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MORTGAGE -

! 1993\"

THIS MORTGAZE ("Security Instrument”) is given on MAY 18TH
The morigagor is wTLLIAM F, DYBAS MARRIED TO JOANNE DYBAS

("Borrower™). This Security Instrument is given to

INTERNET MORTGAGE COMPANY )
which is organized and existing under th» laws of ILLINOIS , and whose address is
144 W. LAKE STREET, SUITZ U4, OAK PARK, IL 60301

("Lender™). Borrower owes Lender the principal sum of

NINETY EIGHT THOUSAND FOUR HUNDFFD AND NO/100
Dollars (US. § 98,400.00 ). This a=b. i3 evidenced by Borrower’s note dated the same date as this Security
Instrument {"Note"), which provides for monthly payments, with the full debt, if not paid earlier, duc and payable on
JUNE 187, 2000 . This Security Ins rument secures to Lender: (a) the repayment of the debt cvidenced
by the Note, with interest, and all renewals, cxiensions and mv.difications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of tin Security Instrument; and (c) the performance of Borrower's
covenants and agreements under this Security [nstrument and the *oi2, For this purpose, Borrower does hercby morigage,

grant and convey to Lendes the following described property located it
COour County, 1liinois:

LOT 2 IN BLOCK 8§ IN CENTRAL ADDITION TO CLEARING, A 5PEDIVISION OF
THE SOUTE THREE QUARTER OF THE EAST HALF OF THE SOUTH WR3T QUARTER
OF SECTION 17, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE T1lFD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS,

TAX #19-17-324-022-0000-

which has the addressof 6104 S. RUSTIN AVENUE
‘ iStreat
Ninois : 60638 ("Property Address”);
[Zip Cods]
ILLINDIS -- Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form J0L4 9/90 (page | of 6 pages)
ITEM t876L) (9202) Greel Lakea Buginass Farme, nc, I}
To Order Call: 1-800-830-5393 T1FAX $18-791-1131

MFIL3112 - 04/92
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for the periods that Lender requires. The insurance carrier praviding the insurance shall be chosen by Bomrower subject to
Lender's approval which shall nol be unreasonably withhicld. If Borower fails to maintain coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insyrance policies and renewals shall be acceptable 10 Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all reccipts
of paid premiums and tenewal aotices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may Siuike proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to resioration or repair of
the Property damaged, il the restoration or repair is economically feasible and Lender’s security is not lesseaed. 1f the
restoralion or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied o the sums secured by this Security nstrument, whether or not then due, with any cxcess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
affered 1o scitle a claim, then Lender may collecy the insurance proceeds. Lender may use the proceeds (o repair or restore
the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given,

Uniess Lende: and Bomower otherwise agree in writing, any application of proceeds to principal sball not extend or
postpone the duc daw of the monthly payments referred 10 in paragraphs | and 2 or change the amount of the paymeats, If
under paragraph 21 th< Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Proprdiy prior to the acquisition shall pass 1o Lender to the exicnt of the sums secured by this Security
lastrument immediately priorw the acquisition.

6. Occupancy, Preservoiviz. Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Baorrower shall occapy, estiblish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security lnstrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date of octurancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extepuariag circumstances exist which are beyond Borrower’s control. Barrower shall not
destray, damage oc impair the Property, alloy” the Property 10 deteriorate, or commit waste on the Property, Borrower shall
be in default if any forfeiture action ar proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could resul in forfeiwre of the Property or otwerwise materially impair the lien creaied by this Security Instrument or
Lender secunity interest. Borrower may cure such a defarit and reunstate, as provided in paragraph I8, by causing the action
or proceeding 10 be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the
Borrower’s interest in the Property or other material impairacni of the lien created by this Securily Instrument or Lender’s
sccurily interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or
inaccurate information or stalements t Lender (or failed o povids Lender with any material information) in connection
with the loan ¢videnced by the Note, including, but not limited 10, reprsentations concerning Borrower's occupancy of the
Property as a principal residence. If this Security Instrument is on & lcasrarid, Borrower shall comply with all the provisions
of the lease, I Bomower acquires fee title 10 the Property, the feascheid and the fee tile shall not merge unless Lender
agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property.  If Borrower fails w0 perform the covenants and agreemesis
contgined in this Sccurity Instrument, or therc is a legal proceeding that may sigrificantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemuation or forfe:re or to enforce laws or regujations),
then Lender may do and pay for whatever s necessary 1o protect the value of thePronerty and Lender’s rights in the
Property. Lendor’s actions may include paying any sums secured by a lien which has pricnity aver this Securily Instrument,

appearing in coun, paying rcasonable atarneys' fees and entering on the Property (o make 12pairs. Although Lender may -

take action under this paragraph 7, Lender docs aot have 1o do so.

Any amounis disbursed by Lender under this paragraph 7 shall become addilional debt of Reipswer secured by this:
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts sneii bear interest from
the date of disbursement at the Note raic and shall be payable, with interest, upoa notice from Leuder to Borrower
roquesting payment. _ . ;

8. Mortgage Insurance. If Lepder required mortgage insurance as a condition of making the loan sccured by this
Secunity Instrument, Borrower shall puy the premiums required to maintain the morigage inswrance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ccases 1o be in effect, Borrower shall pay Lhe
premiums required 10 obtain coverage substantially equivalent to the morgage insurance previously in effect, at a cost
substantially cquivalent 1 the cost W Bomower of the mongage insurance previously in effect, from an alternale mortgage
insurer approved by Lender. If substantially equivalcnt morigage insurance coverage is not available, Borrower shall pay to
Lender cach month & sum oqual to one~twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased (o be in effect, Lender will accept, use and reain these payments as a loss resetve in
lieu of morigage inswsance. Loss reserve payments may no longer be required, at the option of Lender, if morigage
insurance coverage (in the amount and for the period that Leader requires) provided by an insurcr approved by Lender
again becomes available and is obtained, Borrower shall pay the premiums reguired to maintain mortgage insurance in
effect. ar w0 provide a loss reserve, until the rcquirement (or mongage insurance ends i accordance with any written
agrocment between Boarrower and Lender or applicabic law.

9. Inspection.  Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation,  The proceeds of any award or claim for damages, direct or consequential, in connection with
ITEM 187817 (9202) Form 3014 9/90 (page 3 of 6 pages)
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applicabie faw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower: {a)
pays Lender all sums which then would be due under this Sccurity [nstrument and the Nole as if no acceleration had
occurred: (9) cures any default of any other covenants or agreements; (c) pays all expenses incuzred in enforcing this
Security Instrument, including, but not limited 1o, reasonablc attomcys’ fees; and (d) izkes such aclion as Lender may
reasonably require o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums securer by this Security Instrument shall continue unchanged. Upon reinstatement by Bommower,
this Sectrity Instrument and the obligations secured hereby shall remain fully effoctive as if no acceleration had accurred.
However, this right 1o reinstate shail not apply in the case of acceleration under paragraph 17.

19. Sale of Nate; Change of Loan Servicer. The Note or & partial inierest in the Note {together with this Sccurity
Instrument) may be sold one or more limes without prior notice 1o Borrower. A sale may result in a change in the cntity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security [nstrument. There also
may be onc o more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer,
Borrower will be given writien notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name ond address of the new Loan Servicer and the address to which payments should be made. The notice
will also contain‘any-.ther information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances or, or in the Property. Borrower shall not do, nor allow anyone eise to do, anylhing affecting the
Property that is in violatin «€ any Environmental Law. The preceding twa seniences shall not apply to the presence, use, or
storage on the Property of mvall quantities of Hazardous Substances that are generally recognized to be appropriate {0
normal residential uses and to mairisnance of the Property.

Borrower shall promplly give Iender writicn notice of any investigation, claim, demand, lawsuil or other action by any
governmental or regulatory agency or privale party involving the Property and any Hazardous Substance or Environmental
Law of which Borrowet has actual kore’cdge. If Borrower leams, or is notified by any governmental or regulatory
authority, that any removal or other remediatien-af any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial actions in accordance with Environmental Law.

As uscd in this paragraph 20, "Hazardous Suistinces™ are those substances defined as toxic of hazardous substances by
Environmental Law and the following substances; rasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials céntaining asbestos or formaldehyde, and radioactive materials. As
used in this paragraph 20, "Environmental Law™ means ferzmal laws and laws of the jurisdiction where the Property is
located that relate to health, safety or environmental protecticn,

NON-UNIFORM COVENANTS, Borrower and Lender luries covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Porrower prior to acceleration following Borrower’s
breach of any covenaut or agreement in this Security Instrument (out not prior to acceleration under paragraph 17
unless applicable taw provides otherwise). The notice shall specify: (@) he default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is gir ez to Borrower, by which the default must be
cured; and (d) thut failure to cure the default on or before the date specifiza in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial procrading and sale of the Property, The
potice shall further inform Borrower of the right to reinstate after accelcrivion and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defenss i Porrower to acceleration and
’ foreclosure. If the defavlt is not cured on or before the date specified in the notice, & carder at its option may require

imnrediate payment in full of all sums secured by this Security Instrument withoy' further demand and may o
foreclose this Security Instrument by judiciat proceeding. Lender shall be entitied to culect »1l expenses incurred in '
pursuing the remedies provided in this paragraph 21, including, but not limited to, reaso 1abi: attovneys’ fees and * «

costs of title evidence,
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall ielease this Security

o

} Instrument without charge to Borrowes. Borrower shall pay any recordation costs. O

; 23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. A
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 18TH day of MAY, 1993
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Deed to Secure Debt
(the "Security Instrument™) of the same date given by the undersigned (the "Borrower”™) 10 secure the Borrower’s Note
to INTERNET MORTGAGE COMPANY

(the "Lender™) of the same date and covering the property described in the Security Inserument and located at:
6104 S. AUSTIN AVENUE
CHICAGO, IL 60638

{Property Address]

The interest rate stated on the Note is called the "Note Rate.” The date of the Note is called the "Note Date.” 1 understand
the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note, the Security
Instrument and this Rider by transfer and who is entitled to receive payments under the Note is called the "Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security Instrument, Borrower and
Lender further covenant and agree as follows {despite anything to the contrary contained in the Security Instrument or the Nnie):

I. CONDTUINAL RIGHT TO REFINANCE
At the mapi/ity date of the Note and Security Instrument (the "Maturity Date’), I will be able to obtain a new loan

("New Loan") with a new Matuxity Date of  JUNE 15T , 2023 and with an interest rate equal o the
*New Note Rate ™ Seconined in accerdance with Section 3 below if all the conditions provided in Sections 2 and 5 below
are met (the "Convistin.s! Refinancing Option™. If those conditions are not met, I understand that the Note Holder is under
no abligation to refina«° or modify the Note, or to extend the Maturity Date, and that I will have 1o repay the Note from
my own resources of fidd a icader willing to lend me the money to repay the Note.

2, CONDITIONS TO OFT /2N
If I want to exercise the Condison:t Refinancing Option at maturity, certain conditions must be met as of the Maturity

Daie. These conditions are: (1) I'mrstill be the owner and occupant of the property subject Lo the Security [nstrument
(the "Property™): (2) I must be currer in my monthly payments and cannot have been more than 30 days late on any of
the 12 scheduled monthly payments imrieduMely preceding the Maturity Date; (3) no lien against the Property {(except for
taxes and special assessments not yet du* and payable} other than that of the Securily Instrument may exist; (4} the New
Noie Rate cannot be more than 5 perceniage peints above the Note Rate; and (5) | must make a written request to the Note

Holder as provided in Section 5 below.
3. CALCULATING THE NEW NOTE RATF
The New Nots Rate will be a fixed rate of intetest equal (o the Federal National Mortgage Association’s required net

yield for 30-year fixed rale morigages subject 10 a 60-¢ ay n.andatory delivery commitment, plus onc-half of onc percentage
point (0.5%), rounded to the nearest one-eighth of one porecatage point (0.125%) (the "New Now Rate"). The required .
net yield shall be the applicable net yield in cffect on the due ard time of day that the Note Holder receives notice of my -
election 1o exercise the Conditional Refinancing Option. If this rzquired net yield is not available, the Note Holder will - .
detcrmine the New Note Rate by using comparable informatiot., K

4. CALCULATING THE NEW PAYMENT AMOUNT 5
Provided the New Note Rate as calculated in Section 3 above is.ui greater than 5 percentage points above the Note? ™.
Rate and all other conditions required in Section 2 above are satisfied, the (Now Holder will determine the amount of the
monthly payment that will be sufficient to repay in full (a) the unpaid princinal plus (b) accrued but unpaid interest, plus
(c} alt other sums I will owe under the Note and Security Instrument on the Marwity Date (assuming my monthly paymenis
then are current, as required under Section 2 above), over the term of the New Nowat the New Note Rate in equal monthly
payments. The result of this calculation will be the amount of my new principat sud fiterest payment every month until the

New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

‘The Note Holder will notify me at lcast 60 calendar days in advance of the Maturity Dat. and advise me of the principal,
accrucd but unpaid interest, and all other sums 1 am expected to owe on the Malturity Date. Vhe Pioic Holder also will advisc
me that I may caercise the Conditional Refinancing Option if the conditions in Scction 2 above #ic r.:et. The Note Holder
will provide my payment record information, together with the name, title and address of the person.enresenting the Note
Holder that I must notify in order to exercise the Conditional Refinancing Option, If I meet the cond tioas of Section 2
above, I inay exercise the Conditional Refinancing Option by notifying the Note Holder no later than 43 va endar days prior
to the Matrity Date. The Note Holder will calcutate the fixed New Note Rate based upon the Federal National Morigage
Association’s applicabic published required net yicld in cffect on the date and time of day notification is reccived by the
Note Holder and as calculated in Section 3 above. 1 will then have 30 calendar days 1o provide the Note Holder with accept-
able proof of my required ownership, occupancy and property lien status. Before the Maturity Daic the Note Holder witl
advise me of the new interest rate (the New Note Raie), new monthly payment amount and a date, time and place at which
1 must appear o sign any documents required to complete the required refinancing. I undersiand the Note Holder will
charge me a $250 processing fee and the costs associated with updating the title insurance policy, if any.

GNING BS..%B
*

cTHETHEd

agrees (o the terms and covenants contained in this Balloon Rider.

~ (Seal) (Scal)

LiaM F. DYBAS -Borrower -Borrower
(Seal) {Seal)

-Borrower -Borrower

ISign Original Oaly]
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