T A 950313 J74 33 112 DE (G M

| UNOFFY@&ks COPY, .

AFT=R RECORDING MAIL TO:
HESTAMERICA MORTGAGE CONPA < COuRT 1 ILLINDIS
1 SOUTH 660 MIDWEST ROAD %g{tfé";.i,i\‘;\ft;a

OAKBROOK TERRACE, 1L 40181 !
aq AN -L PMI2: 0Y g3423u469

@m. 00083040 #92 | 55/14

[Space Above This Line For Recording Dataj

STATE OF ILLINOIXS FHA CASENO.
' FHA. HORTGAGE 131:7124266-734
This Mortgage ("Security instrument”} is given on Mey 27, 1993 . The Mortgagor is

MAVIS L. SNITH, A SPINSTER

v

]
whose addressis 201 'soutn KAPLE #40&,0AK PARK,IL 60302

. This Secur’.y ) wstrumer is given to
WESTANERICA MORVGITE COMPAMY, A COLORADO CORPORATION
which is organized and exiatinpg mderthe ldws of YHE STATE OF COLORADO , and whose addross is
S4%5% § YOGEMITE $Y., SUITE 480, ENGLEWGOD, COLORADO 80111 -
("Lender’). Barrower owes Lencor tha principat sumof Oone Hundred Thirty Thoussnd Efght

Hundred P-itsre and - a/7100
Dollars (US. $ 130,800 .00 ‘)O.'Mdebtlsevidenoaﬂbyammr'snotedatadtbesamedateas‘thls .
o8

Securlty Instrument ("Note®), which proav. monthly payments, with the full debt, if not pald earfier, due and

paable on June 1, 2023 . Th:Securlty instrument secures to Lender: (a) the repayment of the debt
ewi:lenoodbytheNote.wlthkuerest.endarmma!s.extemlonsandmod?ﬂcaﬁons;(b)thepawmmdanomorsums. .
with interest, advanced under Paragraph & to> protect the security of this Secud'? Instrument; and (c) the performance of -
Borrower's covenants and agreements under 1 1ie Securlty Instrument and the Note. For this purpose, Borrower does «
hersby mortgage, grant and convey to Lender ine fo'loving described property located in -
cooKk County, linois: Ty

PARCEL 1t: UNIT MUMBER 404 LN 201 IN M2-LE PLACE CONDOMINIUM AS DELINEATED ON
A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 1, 2, 3 AND & IN BLOCK
3 [N SCOVILLE AMD NILES ADDITION TO OAN-PARK IN THE SOUTHWEST 1/4 OF SECTION
7, TOWNSNEP 39 MORTH, RANGE 13 EAST OF TUE THIRD PRINCIPAL MERIDIAK, WKICHE
SURVEY 16 ATTACHED AS EXNIRIT *A’' TO THE O/.CLARATION OF CONDOMINIUN RECORDED
AS DOCUMENT NUMBER 92218763, TOGETHEM WITH 7L UNDIVIDED PERCENTAGE INTEREST
IN THE COMNOM ELEMENMT, IN COOK COUNTY, TLLINOLG.

r
PARCEL 2: TME EXCLUSIVE RIGMT TO THE USE OF P~g}, A LIRITED COMMOMN ELEMENT
AS DELINEATED OM TME SURVEY ATTACHED TO THE DECLARAIUN AFORESAID RECORDED AS

DOCURENT $2218763.
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which has the address of 201 SOUTHN MAPLE M404 OAK PAK

Hinols ' 60302 _M[wml ) ‘ : (ol

' {Zp Code} )

.. TOGETHER WATH all the Improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oll and gas rights and profits, water rights and stock and all fixtures now of
heraatter a part of the property. All replacements and additions shall aiso be coverad by this Security instrument. Al of
the foregoing s referrad to In this Security Insirument as the “Property.*

"BORROWER COVENANTS that Borrowaer Is lawfully seized of the estate hereby conveyed and has the right to
morigage, grant and convey the Propenty and that the Property s unencumbered, except for encumbrances of record.
mmmn’azsm defend generaily the tiie ta the Property against all claims and demands, subject to any

FHA ILLINOIS MORTGAGE FORM -- - : o “ o ' Py Y
ISC/FMOTIL/ /0001 /(201)-L 5 -> -'? '
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UNOFFICIAL CORNw sossuss o

NON-UNIFORM COVENANTS. Borrowear and Lender further covenant and agree as follows:

17.MMM.nmrMMmWhMWPamehaundwmym
the power of sale and any other remedies permitted by applicable law. Lender shall be entitied to collect all
incurred In pursuing the remedias provided in this Paragraph 17, including, but not limited 10, reasonable attorneys’ fees

18. Release. Upon payment of all sums sacured by this Security instrument, Lander shall release this Security
instrument without charge to Bormower. Bormower shalt pay any recordation coasts.

19. Wailver of Homestsad. Borrower walves all right of homestead exemption in the Property.

Riders to this Security instrument. {f one or more riders are executed by Borrower and recorded together with
thllSecur!tylmmemmduchmhruwsmﬂlnhworramedlmowmuamﬂandsupplemem
the covenants and agreements of this Security instrument as ¥ the rider(s) were In a part of this Security Instrument.

[Check spplicable bax{es)].

Q Condominium Rider D Graduated Payment Rider D Growing Equity Rider
Planned Unit Development Ridor E Other {Specily] ADJUSTABLE RATE RIDER

BY SIGNING .EL OW, Borrower accepts and agrees to the terms contained in pages 1 through 4 of this Security
instrument and in any tiden(s) sxecuted by Borrower and recorded with it

= p—

MAVIS L. SMITH

STATE OF ILLINOIS, Cf% f“ | County ss:

f, tM LLAALRLD 4 AL try Fublic in and for said county and state, do hereby certity

that RAVIS L. $HITH

Ity known to me 1o be the same person(s) whose o 4becribed to the foregoing Instrument, appeared
me this dey In ovson, and acknowledped that he /gt - signed and detivered the salkd instrument as
fﬁy

his/shar free and voluntary act, for the uses and
Given under my hand and official seal, this )
My Commiasion sxpires:

This instrument was prepared by:

WESTANERICA NORYGAGE CORNPAN'T
SCUTH L&D MIDWEST ROAD

CAKRROOK TERRACE, [L 60181
(Acdress)
PHA ILLINOIS MORTGAGE FORM o a/m

ISC/FMDTI/ /0801/(2-81)-L PAGE 4 OF 4
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LOANNO. 00033040 #92

FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER js made thls 27thdayof way, 1993 and is incorporated into
and shait be desmed 1o amend and supplement the Morigage, Deed of Trust or Security Deed (*Security instrument”)
the same date given by the undersigned ("Borrower”) to secure Borrower’s Nots ("Note®) to .
WMESTAMERICA MORTGAGE COMPAMY, A COLORADC CORPORATION
(the "Lender”) of the same date and covering the property described in the Security instrument and located at:

201 SOUTH MAPLE #4404 _ 0AK PARK,I1L 60302
{Propacty Address)

THE NOTE CON (2’3 PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMZHT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AY ANY O/.€ TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITICNAL COVENANTS. In adidion *5 the cavenants andt agreements made in the Secusity Instrument,
Borrower and Lender further covenant and agres as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Changs Date

The interest rate may change on thefirstdayof O0coher , 1994
yeer. “Change Date® means sach data on which the inte est iate could change.

{B) The Index

Beginning with the first Change Date, the interest rate will be 0%s9d on an Index. “Index” means the weekly average
Kleld on Unitec States Treaaury Securlties adjusted to a constant av.a ity of one year, as made avallable by the Fedoral
eserve Board. "Current Index” mean: the most recent Index figure rive dable 30 days before the Change Date. H the
index (as defined above) is no longer avallable, Lender wi! use as a ne v index any Index prescribed by the Secretary.
As used In this Rider, “Sectetary” means the Secretary of Housing and Urb-in Development or his or her designee.

Lender will give Borrower notice of the new Index.
{C) Calkculstion of Interest Rate Changes

. and that day of sach succeeding

Before each Change Date, Lender will calculate a new interest rate by adding a riarin of Two
perearnagepoimssz.oooo %) to the current index and rounding the Lum to the nearest h
of one percentage point (0.125%). Subject to the | stated in Paragraph (D) of this Riuer, **!s rounded amournt will be
the new interest rate untdl the next Change Date. ,
(D) Limits on interest Rate Changes é{)

3
The interest rale wilt never Increass or decrease by more than one percenmage point (1.0%) unany single Change L.,
Date. The iriereet rate will never be more than five pefcentage points (5.0%) higher or lower than t'ie .nitlal interest ratgy

(E) Catcuistion of Payment Change Ei;'
i the lnterest rate changes on a Change Date, Lender wii calculate the amount of monthly payment of principal o
and Interest which would be necassary ta repay the unpaid principal balance In full at the maturity date at the new <

imerest rate through substantially equal payments. In making such calculation, Lender will use the unpald principal
balance which would be owed on the Change Date if there had been no default in payment on the Note, reduced bytrg
monthly payment

amount of any prépayments to princlpal. The result of this calculation will be the amount of the new
and intsrest.

(F) Notice of Changes

Lender wilt give notice to Borrower of any cha In the interest ate and monthly payment amount. The notice
must be nmmzsdaysbeforamenewmr?t% yment amoun is due, and must set forth (f) the date of the
notice, {If) the Change Date, (W) the old interest rate, the new Interest rate, (v) the new monthly payment amount,

the Current Indax with the date k was published, (i) the method of calculating the change In monthly payment

™)
amount, and {vili} any other information which may be required by law from time to thme.
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LOANNO. 00083040 #92

FHA CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER s madethis 27th dayof way, 1993 ,and is
hoomus:edhmar\dsimllbedeenmdtoamndarldsupplmntheMoﬂoﬂQe.DsedofTrustorSecurltyDoed
&“ { of the same date given by the undersiined (*“Borrower”) to secure Borrower's Note
810 WESTAMERICA MORTGAGE COMPANY, A COLORADO CORPORATION

("Lender”) of the same date and covering the property described in the Security instrument and located at:
201 SQUTHN MAPLE #4064 ,0AK PARK,IL 60302

(Property Address)
The Property /ddress includes a unit in, together with an undivided Interest in the common elements of, a

condominium pr¢ert known 8.
MAPLE PLACE CDNDOMNINIUN

{Name of Condorninium Project)

Project’). if tha owmers association or other entity which acts for the Condominium Project
Association”) holds tiie (0 property for the benefit or use of its members or sharahokders, the Property
also Includes Borrower's interest in e Uwners Association and the uses, proceeds and benefits of Borrower's

interast.

CONDOMINIUM COVENANTS. In adP.c:1t0 the covenants and agreements made in the Security
instrument, Borrower and Lender further coveriant and agree as follows:

A. So long as the Owners Assoclation maintais, »th a ganeralll'accemad insurance carrier, a "master” or
"hlanket” policy Insuring all property subject to ## condominium documents, including all Improvements
now existing or hereatter erected on the Propert;, srd such policy Is satisfactory to Lender and provides
Insurance coverage in the amounts, for the perlods, 87«  against the hazards Lender requires, including
fire and other hazards included within the term “extencier, coverage,” and 108s by flood, to the extent
required by the Sacretary, then: (i) Lender walves the pruvision in Paragraph 2 of this Security
Instrument for the monthly payment to Lender of one-twelftt of tha yearly premium instaliments for
hazard insurance on the Property, and (i) Borrower's obligaticn onder Paragraph 4 of this Securlty
Instrument to maintain hazard insurance coverage on the Propeity..s deemed satisfied to the extent that
the required coverage s provided by the Owners' Assoclation policy. Eorrower shall give Lender prompt
notics of any lapse in required hazard ‘nsurance coverage and of any '0ss accurring from a hazard. In
the event of a distribution of hazard Insurance proceeds in fieu of restoretion or repair following a Joss to

| the Property, whether to the condominlum unit or to the common elements, #:iy proceeds payablie to

| Borrower are hereby assigned and shail be paid to Lender for application to the “uvns secured by this

Security Instrument, with any excess paid 1o the entity legally entitled thereto.

B. Borrowsr promises to pay Borrower’s allocated share of the common expenses of accessments and
charges imposed by the t!.Mrm Association, as provided in the condominium documenta,

C. if Borrower does not pay condominium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this Paragraph C shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrowsr and Lender agree to other terms of payment, these
amounts shall bear imerest from the date of disbursement at the Note rate and shall be payable, with

interast, upon hotice from Lender to Borrower requesting payment.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions In this

Condominium Rider. %‘w’
{SEAL)

BoowsMAYIS L. SHITH

(SEAL)
Botrower

{SEAL) (SEAL)
Bomower Borrower

e
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