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FIRST NATIONAL MORTGAGE CORPORATION FILED Fuk PECORD
2221 CAMDEN COURT, SUIYE 300
0AK BROOK, ILLINOIS 60521 A6 PH2: 3D g
' 342352

{Space Abave This Line For Recording Data}

MORTGAGE

LOAN # 3391380

P

May 27, 1993 . The monigagor is

[

THIS MORTGAGE ("Securir; Yistrument”} is given on
NICHAEL J. MONACO, JR. a::0 CAMILLE L. MONACO, HIS WIFE

{"Borrower”). This Security nstrument is given te FIRST NATIONAL MORTGAGE CORPORATION

¥

which is nrganized and existing under the laws of THE STATE OF ILLINOIS , and whose

address is 2221 CAMDEN COURT, SUITE 300, OAK BRUCK, ILLINOIS 60521
“Lender"). Borrower owes Lender the principal sum of

Two hundred forty-five thousand and NO/ROQ - ~ == - = = = = = =« = = = = = - = =
------------------------- Dollars (U.S. §  245,000.00 ).
This debt is evidenced by Borrower's note dated the same daote as this Sceurity Instrument ("Note"), which provides for
monthly payments, with the full debt. if not paid earlier. duc and payable on June 1, 2023 .

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and madifications of the Note: (b) the payment of all other sums, with interest; advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this

Security Instrament and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following
County, Illinois:

described property located in CO0K
LOT 11 IN UNIT ONE OF JEANNETTE'S FOX HILLS, BEING A SUBOIVISION OF PakT 0
OF THE SOUTH 1/2 OF SECTION 35, TOWNSHIP 37 NORTH, RANGE 11 EASY OF TWif
THIRD PRINCIPAL HERIDIAN, IN chox COUNTY, ILLINOIS.
| G
Jch

TAX 1.D. #: 22~35-308-011
which has the address of
Hlinois 60

13370 RED FOX COURT, LEHMONT 1Street. City),
439 ("Property Address™);
[Zip Code)

R.LINDIS-Single Family-FNMA/FHLMC UNIFORM INSTRUMENT
Form 3014 8/50
-GRI{IL} 122

VMP MORTGAGE TOAMS - (3131293-8100 - (8001521.7291
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24, Riders to this Sceriity Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument. the covearais and apireements of each such rider shall be incorporated into and shall amend and sup@wm _

B the covenants snd agreemenis of this Security Instrument as if the rider(s) were a part of this Security Instrument. ¢
[Check appli:able bax(es)]
[ ] Adjustable Rate Rider [ condominium Rider [T 1-4 Family Rider
[ ] Giruduated Payment Rider __I Planned Unit Deveiopment Rider £ Biweekiy Payment Rider )
{_IBatloon Rider [ rate Improvement Rider E] Second Home Rider D
(_IV.A. Rider [ ] Oherts) [specify) \_bg

BY SIGNING BELOW. Borrower accepts and agrees to tie (coms and covenants contained in this Security Instrument and

in any rider(s) executed by Borrower ang recorded with it. ¢
Gt O P
t 5.;44{ - * _ (Secal)

MICHACL J. 'ﬂﬁ 0, JR. -Borrower

W'bw (Seal)
canILL . MONACT -Horrower

|
| (Seal) ), (Seal)

-Borrower -Borrower

STATE OF ILLINOIS, . ) P g ool County ss:
L m U/)“A ~ KL , a Notary Public in and for said county and state do hereby certify

that MICHAEL J. MONACO, JR. “4nd CAMILLE L. MONACO, HIS WIFE

. personally known to me to be the same persont(s) whose name(s)
subscribed to the foregoing instrument, appeared before nee this day in person, and acknowledged that T he Y
signed and delivered the said instrument as THEIR free and voluntary act, for the uses and purposes thercin set forth,
Given under my hand and official seal. this  27th day of/ Hay . 1993

My Commission Expires:

is Ins
TR WETY VAL REEYERSE corPORATION
2221 CANDEN COURT, SUITE 200
0AK BROOK, ILLINOIS 60521

Form 3014 9/90
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17. Transfer of the Prlo'pJerty or Qﬂﬁiﬁn!ﬁg h! ﬁmlﬁ Ig; Qyﬁ;th Prgperty or any interest init

is sold or transferred (or if a beneficial interest in Borrower is sold or transferred asd Borrower is not 4 natural person) withou
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums sccured by this
Sccurity tnstrument. However, this option shall not de exercised by Lender if exercise is prohibited by federal law as of the date
of this Securdy Instrament.

If Lender exerciscs this option, Lender shall give Barrower notice of acceleration. The netice shall provide a perind of not
Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails ro pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or desmand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior (o the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstmement) before sale of the Property pursvant to any power of sale contained in this
Security Instrument. of (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (1) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements: (¢} pays all expenses incurred in enforcing this Security Instrument,
including. but ao*timited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Sccarity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
abligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right t reinstate shall
not apply in the case of accelerstion under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partiai interest in the Note (together with this Security
Instrument) may be sold one or morZ<tmes without prios notice to Borrower. A sale may result in a change in the entity {known
as the "Loan Servicer”) that collects montnly nayments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is 4 change of the Loan Servicer, Borrower will be
given written notice of the change in avco dan'e wih paragraph (4 above and applicable law. The notice will state the name and
address of the pew Loan Servicer and the address to which payments should be made. The notice will also contain any other
infonmation required by applicable law.

20, Hazardous Substunces. Borrower shall not <zuse or permit the presence, use, disposal, slorage, or reiease of any
Hazardous Subsiances on or in the Property. Borrower shall ot do, nor allow anyene else to do, unything affecting the
Property that is in violation of any Envivonmental Law. Thepreceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shill promptly give Lender written notice of any investigaion, clgim, demand, lawsuit or other action by any
governmental or regulatory agency ot private party involving the Property ind any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any, governmental or regulatory authority, that
anty remova) or other remediation of any Hazardous Substance affecting the Propertv s necessary, Borrower shail promptly take
all necessary remediaf actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosenc, other flammable orsoxic petroleum products, toy
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, ané radioactive materials. As used
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction wher: the Property is located 1l
relate to heaith, safety or environmental protection.

NON-UNIFORM COVENANTS. Rorrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice te Borrower prior to acceleration following P
of any covenant or agreement in this Socurity Insirument (but not prior to acceleration under parsgraph 17 unledd
applicable law provides otherwise). The netice shall specify: (a) the default; (b) the action required to cure the defavle=®
(¢} a date, not less than 30 days from the date the notice Is given to Borrower, by which the default must be cured; und
{d) that failure to cure the default on or before the date specified in the notice may result in aceeleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
tnform Borrower of the right to relnstate after acceleration and the right to assert in the foreclosure praceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, ut its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to coflect all expenses incusred in pursuing the remedies provided in this paragroph
21, including, but not Mimited 10, rensonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security instrument, Lender shail release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property. Form 3014 9/90
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