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LOAN NO. 0023831
THIS MORTGAGE ("Security Instrument”) is given on MAY 20 , 1993
The mortgagor is JAY%3 R. FRANKLIN, DIVORCED, NOT SINCE REMARRIED

_ . o L ("Borrower”),
This Security Instrumeat is given to” YIRST RESIDENTIAL MORTGAGE, L.P. w

which is ocganized and existing undes the lsvs of ILLINOIS © . d whoss
address is 1855 ROHLWING ROAD, BUTITE B, @

ROLLING MEADOWS, ILLINOIB 6(00U &' (“Leader”).
Borcower awes Lendes the principal sum of

FIFTY~-FIVE THOUSAND TWO HUNDRED AP 00/100 Doltars
(U.S.IS 55,200.00 ). Tiis debt is evidenced by Borrower's note dated the same date as this
Security instrument ("Note®), which provides for monthly payments, with the full debt, if not paid earlier, due and paysble
on JUNE 1, 2008 .~Thiz Security Instrument secures to Lender: (a) the repayment of

the debt ev:denmd by the Note, with interest, and all renewals, extecarsas and modifications of the Note; (b) the payment of all other
Sums, wu.h interest, advanced under paragraph 7 to protect the secusio f this Security Instrument; and {c) the performance of
Borrower's covenants and agreements under this Security Instrument aud the Note, For this purpose, Borrower does bereby

glxg?ge. prant and convay to Leader the following described property locrca in
UNIT 28, 122 LIMERICK LANE, OF LAKEWOOD CONDOMINIUM AS DIEUNFATED ON PLAY OF SURVEY OF ois:

A PART OF LOT 16131 IN SECTION 2, WEATHERSFIELD UNIT 16, BEING A SUBDIVISION IN THE
NCRTHWEST 1/4 OF SECTION 27, TOWNSHIP 41 NORTH, RANGE 10, EAST UF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH PLAT OF SURVEY IS ATTACHZD AS EXHIBIT 'B* TO
DECLARATION OF CONDOMINIUM MADE BY AMERICAN NATIONAL BANK AND THUST COMPANY OF
CHICAGO, A NATIONAL BANKING ASSOCIATION, AS TRUSTEE UNDER TRUST AGRFcMENT DATED MAY
30, 1979, AND KNCWN AS TRUST NO. 46656, RECORDED IN THE OFFICE OF THE RECUTDER OF DEEDS
OF COOK COUNTY, ILLINOIS, AS DOCUMENT NO, 25252295, AS AMENDED FROM TIME 7C* TIME,
TOGETHER WITH A PERCENTAGE OF THE COMMON ELEMENTS APPURTENANT TO SAIL UNIT AS SET
FORTH (N SAID DECLARATION AS AMENDED FROM TIME TO TIME, WHICH PERCENTAGE SHALL
AUTOMATICALLY CHANGE IN ACCORDANCE WITH AMENDED DECLARATIONS AS SAME ARE FILED OF

¢ RECORD PURSUANT TO SAID DECLARATION, AND TOGETHER WITH ADDITIONAL COMMON ELEMENTS
AS SUCH AMENDED DEGLARATIONS ARE FILED OF RECORD, IN THE PERCENTAGES SE FORTH IN

 SUCH AMENDED DECLARATIONS, WHICH PERCENTAGES SHALL AUTOMATICALLY BE DEEMED TO BE
CONVEYED EFFECTIVE ON THE RECORDING OF EACH SUCH AMENDED DECLARATION AS THOUGH 6

1901“}’5"50 H—-EHEBY;‘_.M__,__ oo 4 PYOPRSTY Alldress”);
1Zp Codel
TOGETHER WITH alf the improvements now or hereafler erected on the property, and all easements, appurtenances, and fixtures
pow or hereafter a part of the property. All replacements snd additions shall also be covered by this Security Instrument. Ali of
the foregoing is referred o in this Security Instrument as the "Property”.
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mostgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warmants and will

defend generally the title to the Property against all claims and demands, subject to any engbnncw af record.
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THIS SECURITY INSTRMN%B M@G@M covenmmmh limited varistions

by jurisdiction to constitute a uniform security instrunxet coveriag real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foilows:
1. Payment of Principai and Interest; Prepayment and Late Charges, Borrower shall prompily pay when due the principsl

of snd interest on the debt evidenced by tha Noto and any prepaymeat and late chargea due under the Note.

2. Funds for Taxes and Insurance, Subject to applicablo law or 1o a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payménts are dus under the Note, until the Nots is paid in full, a sum (“Funds®) for: (a) yearly taxes and
assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments or
ground rents on the Property, if aay; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums, These items are called "Escrow Jiems®. Lender
1ay, at any time, coliect and hold Funds in an smount not t exceed the maximum amount a lender for a federally related mortgage
loan may require for Borrower's escrow account under the foderal Real Estate Settiement Procedures Act of 1974 as amended from

time to time, 12 U.S.C. § 2601 ol seq. ("RESPA"), unless another lsw that applies to the Funds sets a [esser amount. 1fs0, Lender |

may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Punds
due on the basis of «upant dats and reasonable estimates of expenditures of future Bscrow Items or otherwise in sccordance with

applicable law,

The Funds shall be Kl in an institution whose deposits are insured by a fedesal ageacy, instrumeatality, or eatity (including

Lender, if Lender is such z4 ir#itution) or in any Fedsral Home Loan Bank. Lendor shall apply the Funds to pay the Escrow Items.
Lender may not charge Borrowur o~ holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
Items, unless Lender pays Borrowe: iuterest on the Funds and applicable law permits Lender to make such a charge. However,
Lander may require Borrower to pe; & one-time charge for an independent real estale tax reporting service used by Lender in
connection with this loan, unless applicab’e l'w provides otherwise. Unless an agreement is mado or applicable law requires interest
to be paid, Lender shail not be required to ray Bacrower any interest or eamings on the Funds. Borrower and Leader may agree
in writing, however, that interest shall be paid c the Funds. Lender shall give to Borrower, without charge, an annual accounting
of ths Funds, showing credits and debits to the Funss and the purpose for which each debit to the Funds was made. The Funds are
pledged as additional security for sll sums secured by ‘aw Security Instrument.

If the Funds beld by Lender exceed the amounts pern.-423 1o be heid by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicioia law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Itams when due, Londer may o notify Borrower in writing, sod, in soch case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrove rhall make up the deficiency in no moro than twelve monthly
payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrumeat, } i jer shall promptiy refund to Borrower any Funds held
by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, |.ender, prior to the acquisition or sale of the Property,
shall apply any Funds beid by Lender at the time of acquisition or salo as a riedit against the sums secured by this Security
Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all paynex's received by bendu‘ wder paragraphs |
and 2 shali be applied: first, to any prepayment charges due under the Note; second, to xmeunts ptyablemdprpmgnph2 third,
to interest due; fourth, to principal due; and last, to any Iste charges due under the Nots,

4, Charges; Liens. Borrower shall pay all taxee, assessments, charges, fince and impositione mmublemﬁwl’mperty which
may attain priority over this Security Instrument, and leasehold psyments or ground reats, if aay.  Bofrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay o 00 time directly to the
person owsd peyment. Borrower shal) prompily furnish to Lender all notices of amounts to be paid ‘urdar this paragraph. 1f
Borrower makes these paymeats directly, Borrower shall promptly fumish to Londer receipts evidencing the p~yments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {x) agrees in writing
to the payment of the obligation secured by the lien in & manner scceptable to Leader; (b) contests in good faith the liea by, or
‘dsfends against enforcement of the lien in, legal procesiings which in the Leader's opinion operate to prevent the enforcement of
the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the liea or take ono or more of the actions

set forth above within 10 days of the giving of notice.
5. Huzard or Property Insurance, Bomweuhallkwpttempmvemunowmorhmﬁummdmthehw

"BLSCZBEE

insured against loss by fire, hazards included within the term extendedmymge and any other hazards, including floods or S

flooding, for which Lender requires insurance. This insurance shall be mainfained i the smounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheid, If Borrower fails to maintain coverage described above, Londer may, at Lender's option, obtain coverage
to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policics and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of paid

Single Family - Fannis Mas/Freddie Mac UNIFORM INSTRUMENT Rev. 9/80
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may mako proof of loss if not made promptly by Borrower. ')

Unless Lender and Borrower otherwise agree in writing, u\sum proceeds shall be apphed o restorstion or repair of the
Propesty damaged, if the restoration or repair is economically feasible and Lender’s security is not Jessened. If the restorstion or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with any excess paid to Borrower. [f Borrower abandons the Property, or does
not answer within 30 days a notice from Lender that the insurance carrier has offered to settlo a claim, then Lender may collect the
insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security
[nstrument, whether or not then due. The 3G-day period will begin when the notice is givea,

Unless Leoder and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due dats of the maanthly payments referred to in paragraphs | and 2 or change the amount of the payments. If under paragraph
21 the Propesty is acquired by Lender, Borrower's right to any ingurance policies and proceeds resulting from damage to the Property
prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrumeat immediately prior to the
acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, #stabiish, and use the Property as Borrower's principal residence within sixty days after the execution of this
Security Instrument &ia <%.all continue to occupy the Property as Bosrower's principal residence for at least one year after the dale
of occupancy, unless Lerder atherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which = b2vond Borrower's control, Borrower shall not destroy, damage or impair the Property, allow the
Property to deteriorate, or couqumic waste on the Property. Borrower shall be in default if any forfeiture action or proceeding, whether
civil or criminal, is begun that in-Lesder's good faith judgment could result in forfeiturs of the Property or otherwise materially
impair the lien created by this Security [astrument or Leader's security interest. Borrower may cure such a default and reinstate,
a5 provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, preciudes forfeiture af the Bcgrew2i's interest in the Property or other material impairment of the lien created by this
Security Instrumeat or Leader's security interest. Bzcrower shall atso be in default if Borrower, during the loan application process,
gavo materially false or inaccurate information or tateinents to Lender (or failed to provide Lender with any material information)
in connection with the loan evideaced by the Note, inGlw.ing, but not limited to, representations concerning Borrower's occupancy
of the Property as a principal residence, If this Security Iast uaent is on a leasehold, Borrower shall comply with al! the provisions
of the lease. If Borrower acquires fee title to the Property, rae leasehold and the fee litle shall not merge unless Lender agrees to
the merger in writing.

7. Protection of Lender’s Rights in the Property. 1f Borrows: fails to perform the covenants and agreements contained ia this
Security Instrument, or there is a legal proceeding that may significant.y «ffect Lender's rights in the Property (such as a proceeding
in bankruptcy, probate, for condemaation or forfaiture or to enforce laws o7 wgulations), then Lender may do and pay for whatever
18 necessary Lo protect the value of the Property and Lender’s rights in the Prozerty, Lender's actions may include paying any sums
secured by a lisn which has priority over this Security Instrument, appearing in <<ant, paying reasonabls attorneys’ fees and entering
on the Property o make repairs. Although Lender may take action under this parigraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional ueht of Borrower secured by this Security
Instrumeat. Unless Borrower and Lender agree 1o other terng of payment, these amowiit: shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 2 Sorower requesting paymeat.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making (av loan secured by this Security
Lnstrument, Borrower shall pay the premjums required to meintain the mortgage insurance in effect.” If, £3- any reason, the mortgage
insurance coverage required by Lender lapses or ceases to be in offect, Borrower shall pay the premiua's rejuired to obtain coverage
substantially equivaleat to the morigage insurance previously in effact, at a cost substantially equivalent t5 1.2 cost to Borrower of
the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. [f cubsiantially equivalent
mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-iwsifih of the yearly
mortgage insurance premium being paid by Borrower whea the insurance coverage lapsed or ceased to be in efiect. Lender will
accept, use and retsin these payments as a Joss reserve in liew of morigage insurance. Loss reserve paymeals may no longer be
requirad, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes available and is obtained. Borrower shail pay the premiums required to maintain
mortgage insurance in effect, or to provide a loss.reserve, until the requirement for mortgage insurance ends in accordance with any
written agrecment between Borrower and Leader or applicable law.

9. Imspection. Lender or its agont may make ressomsble entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to sn inspection specifying reasonable cause for the inspection,

16. Condamnation. Thbe proceeds of any sward or claim for damages, direct or consequential, in connection with any
condemmation or other taking of any patt of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender.

In the event of s totul taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not thea dus, with any excess puid to Borrower. In the event of s partial taking of the Property in which the fair market
vaiue of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, uniess Borrower and Leader otherwise agree iff wiiting, the sums secured by this
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*19, Sale of Note; Change of Loan Servicer. The Note or s-partig) interest in the Note' (wgethet'wnh this Security Instrument)
may be sold one or more times without prior notwe to Borrower. A sale may result in a change in the entity (known as the “Loan
Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one or more changes
of the Loen Servicer unrelsted {0 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice
of the change: in accordnnce with psragraph 14 above and applicable law, The notice will state the name and address of the new Loan
Servicer and the address 10 which payments should be made. The notice will also contain any other information required by
applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances on or in the Property. Borrower shall not do, nor aliow anyone else to do, anything affecting the Property that is in

violation of any Environmenta! Law. The preceding two sentences shall not apply to the presence, use, or storage on the Property
of small quantities of Hazardous Substmcas that are generally mﬁmmd 10 be appropriate to normal residential uses and to
maintenance of the Property.

Borrower shall promptly give Lender writtés notics of any mvésngahm. claim, demand, lawsuit or other action by any
governmental or regulstory agency or private party involving the Property and any Hazardous Substanice or Environmental Law of
which Borrower has actual knowledge. 1€ Borrower leams, or is notified by any governmental or regulatory authority, that any
removal or other rezadi-tion of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actious i» accordance with Environmental Law.

As used in this paragrezo-20, "Harardous Substances® are those substances defined as toxic or hazardous substances by
Environmenta! Law and the (c!':s+ing substances: gasoline, kerosone, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, mutsials containing ashestos or formsidehyde, and radioactive materials. As used in this parugraph
20, “Enviropmental Law” means fed-ra' laws and laws of the jurisdiction where the Property is located that relats to health, safety

or enviroamental protection.

NON-UNIFORM COVENANTS. Borrower »=2 Lender further covenant and agree as follows:

21, Accelerution; Remedies, Lender shall rive notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrumeat (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (a] the default; (b) the action required to cure the default: (c) a date, not
less than 30 days from the date the notice is given to Burruwer, by which the default must he cured; and (d) that failure to
cure the default on or before the date specified in the notice ma)’ result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Forperty. The notice shall further inform Barrower of the right
to reinstate after acceleration and the right to assert in the forechusrire proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure, If the default is 207 cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums zecured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses
incurrved in pursuing the remedies provided in this paragraph 21, including, bu: not imited to, reasonable attorneys’ fees and
costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender sia'l releaso this Security Instrument to

Borrower. Borrower shall pey any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Prouny.,

b
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LOAN NO. 0023631 '

THIS CONDOMINIUM RIDER is mads this 20TH  day of , 1993 ,
and is incorporated into and shall be deemed to amend and supploment the Mortgage, Deed of Trust or Security Deed (the "Security
Instrament”) of the same date given by the undersigned (the “Borrower”) to secure Borrower’s Nate to

FIRST RESIDENTIAL MORTGAGE, L.P.,
(the "Lender™)

of the same date and covering the Property described in the Security Instrument and located at:
725 LIMERICK LANE, BCHAUMBURG, IL 60193
[Property Address]
The Property includes a unit in, together with an undivided interest in the common elements of, » condominium project known as:

LAKEWOOD CONDOMINIUM
{Name of Condorminim Project)

(the "Condominium Project”). If the owners association or other entity which acts for the Condominium Project (the “Owners
Association®) holds title to property for the benefit or use of its members or shareholders, the Property also includes Borrower’s
interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the coveaants and agreements made in the Security Instrument, Borrower
and Lender further covenanat urd agree as follows:

A. Condominium Obiigatios. Borrower shall perform all of Borrower's obligations under the Condominium Project’s
Constituent Documents. The "Consii*zant Documents” are the: (i) Declaration or any other document which creates the Condominium
Project; (ii) by-laws; (iii) code of regviations; and (iv) other equivalent documents. Borrower shall promptly pay, when due, all dues
and assessments imposed pursuant o-tL.o Constituent Documents.

B. Hazard Insurance. 5o long ss the Ovvn=rs Association maintains, with a generally accepted insurance carrier, a "master®
or “blanket” policy un the Condominium Project which is satisfactory to Lender and which provides insurance coverage in the
amounts, for the periods, and against the hazard’ Letder requires, including fire and hazards included within the term "extended

coverage”, then:
(i) Lender waives the provision in Uniform Coveian: 2 for the monthly payment to Leader of the yearly premium installments

for hazard insurance on the Property; and
(ii) Borrower's obligation under Uniform Covenant 5 %0 wwaintain hazard insurance coverage on the Property is deemed
satisfied to the extent that the required coverage is provided by ths Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of s distribution of hazard insurance proceeds in lieu of wst~xation or repair following a loss to the Property, whether
to the unit or to common elements, any praceeds payable to Borrower are he.e”; assigned and shall be paid to Lender for application
to the sums secured by the Security Instrument, with any excess paid to Borrcosz,

C. Public Liability Insurance. Borrower shall take such actions as may be rzasunable to insure that the Owners Association
maintains a public liability insurance policy acceptabie in form, amount, and exten:-of coverage to Lender.

D. Condemnation, The proceeds of any award or claim for damages, direct or consquential, payable to Borrower in connection
with any condemnation or other taking of ali or any part of the Property, whether of the wiit or of the common elements, or for any
conveyance in lisu of condemnation, are hereby assigned and shall be paid to Lender. Such proczads shall be applied by Lender to
the sums socured by the Security Instrument s provided in Uniform Covenant 10,

E. Lender’s Prior Consent, Borrower shall not, except afer notice to Lender and with Lende: ‘s piior written consent, either
partition or suhdivide the Property or consent lo:

(i) the abandonment or termination of the Condominium Project, except for abandonment or termin-cion required by law in
the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or enivest domain;

(ii) any amendment to any provision of the Constituent Documents if the provision is for the express benefit of Lender;

(iii) termination of professional management and assumption of self-management of the Owners Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by tho Owners
Association unacceptable to Lender. '

F. Rzinedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them. Any amounts
disbursed by Lender under this paragraph F shall become additionsl debt of Borrower secured by the Security Instrument. Unless )
Borrower and Lender agree to other terms of payment, these amounts shalf bear interest from the date of disbursement at the Noté .
fBe, with interest, upon notice from Lender to Borrower requesting payment. .

, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

i,

(Seal) {Seal)

IN <Borrower -Borrower

(Seal) (Seal)

Borrowesr -Borrowwr

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannis Msa/Fraddie Mac UNIFORM INSTRUMENT Form 3140 9/80
Lesw Forra Inc. IDOOT 4483658 UFT #2140 891
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