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MORTGAGE - .

THIS MORTCAGE ("Secarity Instrument”) is given on MAY 207K , 1993
The mongagor is fBOMAS J. COONEY, a married man and SANDRA LEE COONEY, his wife

~

{"Borrower”). This Security Instrament i§ given 1o

INDEPENDENCE ONB MORTGAG 2 CORPORATION, A MICHIGAN OORPORATION o '

which is organized and existing unde. o'e laws of MICHIGAN - \ , and whoso adiiress is
300 GALLERIA OFFYCENTRE, 'SODTHFIELD, 'MI 48034

("Leader™). Borrower owes Lender the principal sum of
EIGHTY THOUSAND FIVE HUNDRED A% NO/100 .
Dollars (US. § 80,500.00 ). This dcrt = evidenced by Borrower's note dated the same datc as this Security
Insrument {"Note™), which provides for monthly paymzats, with the Gull debt, if not paid darlier, duc and payable on
JUNE 1ST, 2008 ' . ‘This Security Inxtrument secares 1 Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and 1w.ifications of the Note; (b) the payment of all ather sums, with
interest, advanced under paragraph 7 to protect the security of iite Gecurity Insorumens; and (c) the perfofmance of Barrower's
covenants and agreements uader this Sccurity Instrument and the Nosz, Por this purpose, Borrgwer dbes heseby frongage,
grant and convey 1o Lender the following described property locsiied it '
€O0K County, lilinots:
LOT 36 IN BLOCK 1 IWRIVER PARK SUBDIVISION QF BLOCK 10 IN KINZIE o
SUBDIVISION OF THE NORTHRASYT 1/4 OF,SECTION 24, TOK4LHIP 40 NORTH,

RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN. CQOR COUNTY, .
ILLINOIS. o ;

A A

« DEPY-01 RECAROING $31,5(
. TRIIIL Thak 15079 04/04/93 13328100
. 7495 Yo PR A D2BY LT

¢
COOK COUNVY PSCORDER

by

TAX ID: 13-24~204-028 |
931422865

which has the addreas of <2414 WEST BERENICE AVENUE SR ~ r CHIGAGO '
{Sroet] C -~ {Clty)
Iitipois 60618 (Property Address”);
© [Zp Coda] BRI
Y . . . .
ILLINOIS -- Single Family -- Faanls Mao/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90 (page 2 of § pagss)
F 0 rvel Latow Buninene Foris, inc. 1
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fox the periods that Lender requires. The insurance camier providing the insurance shall be chosen by Borrower subject to
Cender's approval which not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policics and rencwals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall bave the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all veceipts
of paid premiums and renewal notices. In the event of loss, Bmowershallglvcpmmptnoﬁccmmc insurance carrier and
Leader, Leader may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's securily is not lessencd. If the
restoration or repalt is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums securcd by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not snswer within 30 days a notice from Lender that Lhe insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or 0 pay sums secured by this Security Instrument, whether or not then duc, Thc30-daypcnod will begin
when the notice is given.

Unless Lerer and Borrower otherwise agree in writing, any ‘application of proceeds to principal shall not extend or

postpane the due d:s of the monthly paymeats referred to in paragraphs 1 and 2 or change the amount of the payments. If
updamhzl ae quuuedbyl.endu- Borrower's right to any insurance policies and proceeds resuliing
¢ 1o the Fregerty prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security

Instrument immediatery 70 to the acquisition,

& Occupancy, PresecvoGon, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leasehoids. Borrower shall occtpy, establish, and use the Propesty as Borrower's principal residence within sixty days
aficr the exccution of this Securiy Instrument and shall continue 0 occupy the Property as Barrower's pnncupal residence
for at least one year afier the date o« cecnpancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenvudng circumstances exist which are beyond Borrower's control, Borrower shall not
destroy, damage or impair the Property, allow u\e?ropmywdmrorate.orcomnmwastconmel’mpmy Borrower shall
be in defaolt if any forfeiture action or proceading, whether civil or criminal, Is begon that in Lender’s good faith judgment
could result in forfciture of the Property or ot rwise materially impair the lien created by this Security Instrument or
Lender sccurity interest. Borrower may cure such a d.fault and reinstate, as provided in paragraph 18, by causing the action
o ptoceeding to be dismissed with a ruling that, » Lender's good faith determination, precludes forfeiture of the
Borrdwer's interest in the Property or other material impaianunt of the lien created by this Security Instrument or Lender's
security interest. Barrower shall also be in default if Borrwer. during the loan gpplication process, gave maicrially false or
inaccurate information or statements o Lender (or fuiled 10 ote vige Lender with any material informatipn) in connection
with the loan ewvidenced by the Note, including, bt not limited 1, répresentations concerning Bostower’s occupancy of the
Property &s & principal residence. If this Security Instrument is on a‘ea72bold, Borrower shall comply with al! the provisions
of the leasc. If Borrower acquires fee title to the Property, tbelemmhandmcl‘ecmlcslmnnot merge unless Lender
agrees to the merger in wiiting.

7, Protection of Lender’s Rights in the Property. If Bammower faill '© 'perform the covcnanis and agresments
conuimd in this Secuntylnsmmmt.ocmmualegalpmeeedmg that may «mificantly affect Lender's rights in the
Property (such as a procecding in bankruptey, probate, for condemnation or forfeinies or Lo enforce laws or regulations),
then Lender may do and pay for whatever is necessary 1o protect the value of the Piaperty and Lender’s sights in the
Property. Lender's actions may include paying any sumy secured by a lied which has prariev over his Security Instrument,
appearing in court, paying reasonsble attorneys' fecs and entering on the Propeny to male repairs, Although Lender may
takauaction under this paragraph 7, Lender does niot have 1o do so.

“Any amom::sd;%tuwdbyLmdahadcnhupmumph7shallbeconwaddmonaldebto'lhm.wc:securodby this
Security Instrument. ‘Unless Borrower and Lender ggree to other terms of payment, these amoynte sh.il bear interest from
MdmofpmbmemunatﬂwNommmmbepayabh.wnhmmea.nponnoumﬁom“damBomwu
reqoesting pryment.

-~ & Murtmclnmmnee. If Lender required mortgsgemanccasamndmonofmakmg the loas-secured by this
Secmqlns&nman. Borrower shall pay. the premiums mequired t0 maintain the mortgage ingurance in effect. If, for any

the mortgage ipsurance coverage required by Lender lapses or ceases 10 be i effect, Bomwashal!paymc
pmmiums required 1o Obtaln coverage substantially equivalent 0 tie mortgage insurance’ usly in cffect, at a cost
substantially equivalent o the cost o Borrower of the morigage insurance, previously in clfect, from an alternate mortgage
insuter approved by Lender, U substantisily equivalent morigage insurance coverage is not availgble, Bosrower shall pay to
mmmamqmmommduymlywwwmmmum bemgpg,ldbyBomwuwhenthc
insuggnce coverage lapsed or ceased (o be in effect. Lender will accept, use and retain these payments as @ Joss reserve in
licu of mortgage insurance. Loss reserve payments may no Jonger bo requiced, at the option of Lender, if mortgage
insurance coverage (in the amouat and for the period that Letder requires) provided by anirmraapprovedbchndc:
ageln becomes available and is obtained. Borrowes shall pay the premjuins required to maintain morigage insurance in
cffecnuwpmmeaMmsme.unuLmemqumemfmmhsummdsmmdmwawndg_anywm:cn
agmeernent between Borrower and Leader or applicable law.

9. Inspection. Mmmummym&nm%mmuwnﬂmofﬂm?mpmy Lender shall
givaeBormower notice at the time of or prior 10 an inspection specifying réasonable cause for the inspection.

18, C ation. Theptooeed:ofanynwuduchimﬁxdmmgea direct or consequential, jn coancction-with
ITEM 187002 (8 Form ;ou 9/90 (page 3 of 6 pages)

Qreal Lake Buskowes Forrns, tac. M
To Orser Calt, 1-800-630-8363 (1 FAX $16-781-1131
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whhwuuyspecifyfornirmmm:)beforesaleofdle?mpmypumanttomypowofsalecomamedinlhis
: ity Instrameas; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fecs; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loau Servicer. The Note or & partial interest in the Note (together with this Sccurity
Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due dnder the Note and this Security Instrument, There also
may be onc or more changes of the Loan Servicer unretated to a sale of the Note, If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and appliceble law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contain %y other information required by applicable law.

20, Hazardous substances. Borrower shall not cause or permit the presence, use, disposal, storage, or selcase of any
Hasiirdous Substances cn or in the Property. Barrower shall not do, nor allow anyone else 1o do, anything affecting the
Property that is in violza of any Environmental Law. The preceding two seniences shall not apply to the presence, use, or
stomge on the Properiy ci svall quantities of Hazardous Substances that are generally recognized 10 be sppropriaic 0
normal residential uses and o irzintenance of the Property.

Borrower shall promptly give ).ender writien notice of any investigation, claim, demand, lawsit or other action by any
governmental or regulatory agency o private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Bomower leamns, or is notified by any governmental or regulatory
authority, that any removal or other reaxuation of any Hazardous Substance affecting the Property is necessary, Borrower
shall prompdly take ail necessary remedial acr’ons in accordance with Environmental Law.

/s used in this paragraph 20, "Hazardouz Suhatances” are those substances defined as toxic.or hazardous substances by
Environmental Law and the following substances: gasoline, kerosenc, other flammable or toxic petroleum products, toxic
pesticides and berbicides, volatile solvents, materisls crataining asbestos of formaldehyde, ang, radiogctive macrials. As
used in this paragraph 20, "Environmental Law” meaw federal laws and laws of the jurisdiction where the Property is
located that relate to health, safety or environmental protecti.a.

NON-UNIFORM COVENANTS. Bormower and Lendex further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give motice to 3orrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrumier: (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: /1) the default; (b) the action required to cure the
defrult; (c) a date, not less than 30 days from the date the notice is gi- en to Borrower, by which the default must be
curad; and (d) that faflure to cure the default on or before the date 2 <cifted in the notice may vesult in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial pro>eeding and sale of the Property, The
notice shall further inform Borrower of the right (o reinstate after accckiwtion and the right to assert in the
foreclosure proceeding the mon-existence of & defaudt or any other defetsv of Borrower to acceleration and
forgosure, If the default Is not cured on or before the date specified in the Botice, “ender at its optiun may require
immediate payment in full of all sums secured by this Security Instrument witaout further demand and may
foreciose this Security Instrument by judicial proceeding. Lender shall be entitled to co'ct all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not Kmited to, reasouab’e attorneys’ fees and
cosfl of title evidence.

22. Release. Upou payment of all sums secured by this -Security Instrument, Lender shali tedeasc this Security
Instrument without charge 10 Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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