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MORTGAGE

THIS MORTG/Gb ("Security Instrumeat”) is givea on

The mortgagor is
" AKBAR H. NIKZAL, DIVORCED NOT
REMARRIZU AND MAZRLFN TAYLOR, DIVORCED NOT REMARRIED

F3

F—

MAY 20 ,1993

s

("Borrower"),

2

. 'I;his Security Instrument is given o
LIBERTY NATIONAIL MORTGLGE CORPORATION .
which is organiznd and existing under the iaym ~f THE STATE OF MICHIGAN , and whose

address is .
17W662 BUTTERFIELD ROAD, SUICE 300 OAKBROOK TERRACE, ILLINOIS 6018¥Lender").

% Borrower owes Lender the principal sum of ONE HUNDRED FORTY THREE THOUSAND THREE HUNDRED

AND NO/100 ==wm=- ——rn e e ey m e ———— e - S e e Detims
V(US. § 143,300.006 ). “Tiis debt is evidenced by Borrower’s note dated the same dato as this
Security Instrument ("Note"), which provides for monthly pavioeats, with the full debt, if not paid earlier, due and payable
on JUNE 1, 2013 .. This Security Instrument secures to Lender: (a) the repayment of

the debt evidenced by the Note, with interest, and all renewals, extearious and modifications of the Note; (b} the payment of all other
sums, with interest, sdvanced under paragraph 7 to protect the secusicy of this Security Inatrument; and (c) tho performance of
(> Borrower’s covenanis and agreemonts under this Security Instrumeat ad e Note. For this purpose, Borrower does hereby
( mortgage, grant and convey 1o Leader the following described property loca’s< in
\\) THE CITY OF CHICAGO CO0K County, lllinois:

LOT 12 AND THE SOUTH 6 FEET OF LOT 9 IN BLOCK 32.f%i IRVING PARK,
PEING A SUBDIVISION OF THE SOUTHEAST 1/4 OF SECTION 15 AND THE

NORTH 142 OF THE NORTHEAST 1/4 OF SECTION 22, TOWNSdAT? 40 NORTH,
GE 13, EAST OF THE THIRD PRINCIPAL HERIDIAN, IN CCOK COUNTY,

RAN

TLLINOIS'
. rD*Epinf ¢ RECORDING $35.50
S e gl
. COOK SOt 72k ‘

13-22-202~007 9oARIST

13-22-202-008 | i |

which has the sddress of 3933 NORTH TRIPP CHICAGO

' {Srwat] Qv
litinois 60641 ("Property Address”);
: 12 Codl -

TOGETHER WITH ail the improvements now or hereafier erected on the property, and all easements, appurtenances, and fixtures
ow or hereafter & part of the property. All replacements and additions shail also be cavered by this Security Instrument, All of
the foregoing is referred to in this Security Instrument as the *Property®.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, granl
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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“premiuns and renewal mmE m%vhmh(mmermwa Leader

oy make proof of koss if
Unices Lender and Borrower otherwise agree in writing, insurance proceeds shall be npphed to restoration or repair of the

Propesty damaged, if the restoration or repair is sconomically feasible and Lender's security is not lessened, f the restoration or
repair is got econothically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured
by this Secunity Instrument, whether or not then due, with any excess paid to Borrower. 1f Borrower abandons the Property, or does
not saswer within 30 days a aotice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the
insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security
Instrument, whether or not thea due. The 30-day period will begin when the notice is given.

Unless Leader and Borrower otherwise agree in writing, any application of proceeds fo principal shall not extend or postpone
the due date of the monthly paymeats referred to in parsgraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Leader, Borrower's right 1o any insurance policies and proceeds resulting from damage to the Property
prior to the ncquisition shall pass to Lender to the extent of the sums secured by this Security [nstrument immediately prior to the

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of this
Security Instrument raa shall continue to occupy the Property as Borrower's principal residence for at least one year after the date
of occupancy, unless Leorder otherwise agroes in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which &2 beyond Borrower's control. Borrower shall not destray, damage or impair the Property, allow the
Property to deteriorate, or critw it waste on the Property. Borrower shall be in default if any forfeiture action or proceeding, whether
civil or criminal, is bagun that i Lender's good faith judgment could result in forfeiture of the Property or otherwise materially
impair the lien created by this Secar’y Instrumeat or Lender’s security interest. Borrower may cure such a default and reinstate,
a3 provided in paragraph 18, by caviig the action or proceeding to be dismissed with & ruling that, in Lender’s good faith
determination, precludes forfeiture of the For:ower’s interest in the Property or ather material impairment of the lien created by this
Secuiity instrument or Lender's security intarst. Borrower shall also be in default if Borrower, during the loan application process,
gave materially false or inaccurate information ¢ sta'emonts to Lender (or fuiled to provide Lander with any material information)
in connection with the loan evidenced by the Note, iuciuding, but not limited to, representations concerning Borrower's occupancy
of the Property as a principal residence. 1f this Securicy (nstriment is on a leasehold, Borrower shall comply with all the provisions
of the lease. 1f Borrower acquires fee title to the Propert; -iie leasehold and the fee title shall not merge unless Lender agrees to
the merger in writing.

7. Protection of Lender’s Rights in the Property, [f Borrower fils to perform the covenants and agreements contained in this
Security Instrument, or there is s Jegal proceeding that may significerdy affect Lender's rights in the Property (such as & proceeding
in bankrupicy, probate, for condempation or forfeiture or to enforce lavs <z regulations), then Lender may do and pay for whatever
is necessary 1o protect the value of the Propesty and Lender's rights in the Pruperty. Lender’s actions may include paying any sums
secured by a lien which bas priority over this Security Instrument, appearing i’ sourt, paying reasonable altomeys' fees and entenng
on the Property to make repairs. Although Lender may take action under this poragiaph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additicai debt of Borrower secured by this Security
instrument. Unless Borrower and Lender agroo to other terms of payment, these srovonts shall bear interest from the date of
disbursoment at the Note rate and shall be payable, with interest, upon notice from Lenuer ‘o Borrower requesting payment.

8. Mortgage Insurance. If Lender raquired mortgage insurance as a condition of maxing the loan secured by this Security
Instrument, Borrower shall pay the premiums required (o maintain the mortgage insurance in effec(, 1f,-for any reason, the mortgage
insurance coverage required by Lender lapess or ceases to be in effect, Borrower shall pay the premi(ims enuired to oblain coverage
substantially equivalent (o the mortgage insurance previously in effact, at a cost substaatially equivalen* to tha cost fo Borrower of
the mortgage insurance previously in effect, from an allernate mortgage insurer approved by Lender. (f rubstantially equivaient
mortgage insurance coverage is not available, Borrower shall pay to Leader each moath @ sum equal to onc-teelfth of the yearly
mortgage insurance premium being peid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will
accopt, use and retain these payments as a foss reserve in lieu of mortgage insurance. Loss resorve payments may no loager be
required, at the option of Lender, if mortgage insurance coverage (in the amount and for the petiod that Lender requires) provided
by aa insurer approved by Lender again bocomes available and is obtained. Borrower shall pay the premiums required to maintain

r» -
<SEBTELeg

-

mortguge insurance in effoct, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordaace with any _

wrilten agreement batween Borrower and Lender or applicable law.

9. lmspection. Loader or its agen! may make ressonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

1. Condemmation. The proceeds of any award or claim for dameges, direct or conssquential, in connection with any
condemastion or other taking of apy part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender.

In the svent of & total taking of the Property, the proceeds shall be applied to the sums socured by this Securily Instrument,
whether or pot then due, with any excoss paid to Borrower, In the eveat of a pactial taking of the Property in which the fair market
value of the Property immediately befose the taking is equal & or greater than the amount of the sums secured by this Security
Instrument immedistoly before the taking, unless Borrower and Lender otherwise agree in wriling, the sums secured by this

Single Family - Fannia Mae/Fraddia Mac UNIFORM INSTRUMENT Rav. 9790
LIFT Y, T4}
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“as if'ns acceleration had oecunLJ o 8 riE J mAll_p_o& @ chcolemion under paragraph 17.

19, Sale of Note; Change of Loan S¥PVicer. The Noto ors pqﬁd interest in the Note (together with this Security [nalrument)
may be soid one or more times without prior notice to Barrower. A sale may result in a change in the entity (known as the "Loan
Secvicer®) thai collects monthly payments due under the Note and this Security Instrument. There also may be one or more changes
of the Loan Servicer unrelated to s sale of the Note. [f there is a change of the Loan Servicet, Borrower will be given wrilten notice
of the change in sccordance with paragraph 14 above and applicable law. The notice will state the name and address of the new Loan
Servicer and the address to which payments should be made. The notice will also contain any other information required by
spplicable law. -

20. Hazardous Substances. Borrower shall not cause or permit the presence, uss, disposal, storage, or release of any Hazardous
Substances on or in the Property, Borrower shall not do, nor allow anyone else to do, anything affecting the Property that is in
violation of any Eavironmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the Property
of small quantities of Hazardous Substances that are generally recognized (o be appropriate to normal residential uses and to
maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigstion, claim, demand, lawsuit or other action by any
govemmental or regulatory agency or private party invelving the Property and any Hazardous Substance or Environmental Law of
which Borrower has acual knowledge. If Borrower Jearns, or is notified by sany governmental or regulatory authority, that any
removal or other recsctistion of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remodis! acticus = sccordance with Environmental Law.

As used in this paragrs;s-20, “Hazardous Substances™ are those substancee defined as toxic or hazardous substances by
Environmental Law and the ic!*s+ing substances: gasoline, kerosens, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, ma’zsials coalaining ashesios or formaidohyde, and radioactive materials. As used in this paragraph
20, "Environmental Law" means fed.rs! laws and laws of the jurisdiction where the Property is located that relate to health, safety

ot eavironmental prolection.

NON-UNIFORM COVENANTS. Borrower a=4 Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument {but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise), The notice shall specify: (a7 (0.e default; (b} the action required to cure the default; (c) a date, nat
less than 30 days fram the date the notice is given to Burower, by which the defuult must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Prrgerty. The notice shall further inform Borrower of the right
to reinstate after acoeleration and the vight to assert in the forec'zove proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the defauli i 7ot cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all swws soured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeairg.” Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, bv< not limited to, reasonable attorneys’ fees and
costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lencer shall release this Security [nstrument
without charge to Borrower. Borrower shall pay any recordation cosis.

23. Walver of Homestead. Borrower waives all right of homestead exemption in the U'roperty.

oy AN D
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L UNOFFICIAL CQPY

" Assignment of Rents
LOAN# 220001421

THIS 14 FAMILY RIDER is made this 20 day of MAY .19 93,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security

Instrument®} of the same dats given by the undersigned (the "Borrowes”) to secure Borrower’s Note to
LIBERTY NATIONAL MORTGAGE CORPORATION , A MICHIGAN CORPORATION (the "Lender")
of the same date and covering the Property described in the Security Instrumeat and located at:

3933 NORTH TRIPP , CHICAGO, IL 60641

[Property Addrass)

1-4 FAMILY COVENANTS. In sddition to the covensats and agreements made in the Security Instrument, Borrower and
Lender further covenant 874 agree as follows:

A. ADDITIONAL PRU’E).TY SUBJECT TO THE SECURITY INSTRUMENT., In addition to the Property described in
the Security Instrument, the follcwiv.p items are added to the Property description, und shall also constitute the Property covered by
the Security Instrument: building watr.ials, appliances and goods of every nature whalscever now or hercafler located in, o, ar
used, or intended to be used in connectin: with the Property, including, but not limited to, those for the purposes of supplying or
distributing heating, cooling, electricity, ges, \vater, air and light, fire prevention and extinguishing apparaius, security and access
control apparatus, plumbing, bath tubs, waier acaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm coors, screens, blinds, shades, curtains and curtain rods, attached mirrors, cabinets,
panelling and attached floor coverings now or herexZec-aitached to the Property, all of which, including replacements and additions
thereto, shall be deemad to be and remain a part of the;cperty covered by the Security Instrument. All of the foregoing together
with the Property described in the Security Instrument (or tie ieasehold estate if the Security Instrument is on & leasehold) are referred
to in this 1-4 Family Rider and the Security Instrument as tle "Prooerty”.

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrwer shall not seek, agree to or make a change in the use of
the Property or its zoning classification, unless Lender has agreed in twriting to the change. Borrower shall comply with all laws,
ordinances, regulations and requirements of any governmental body applca’.i- to the Propenty.

C. SUBORDINATE LIENS, Except as permitted by federal law, Borrower zusl not ailow any lien inferior to the Security
Instrument to be perfecied against the Property without Leoder's prior written perwissiza.

D, RENT LOSS INSURANCE. Borrower shall maintain insucance sgainst rent loss i sZdition to the other hazards for which
insurance is.required by Uniform Covenant 5.
E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is delete. 94 n G »

WU‘J v

F. BORROWER;S OCCUPANCY. Unless Lender and Borrower otherwiso agree in writing, the fur: sentence in Uniform
Covenant 6 concerning Borrower’s occupancy of the Property is deleted. All remeining covenants and gresments set forth in
Uniform Covenant 6 shall remain in effect. :

G. ASSIGNMENT OF LEASES. Upon Lander's request, Borrower shall assign to Lender ail leases of the Property and all
socurity deposils made in connection with leases of the Property. Upon the assignment, Lender shail have the right to modify, extend
or terminate the existing jeases and to execute new loases, in Lender’s sole discration. As used in this paragraph G, the word “loase”
shail mean “"sublease” if the Security Instruinent is on & leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION, Borrower absolutely and
uncanditionally assigns and transfers to Lender all the reats and revenuss (*Reats”) of the Property, regardiess of to whom the Reats
of the Property aro paysble. Borrower authorizes Lender or Lender's ageats 4o collect the Reats, and agrees that each tenant of the
Property shall pay the Rents to Lender or Londer’s agents. Howsver, Borrower shall receive the Reats uatil (i} Leader has given
Borrower notice of default pursusnt to paragraph 21 of the Socurity Instrument and (ii) Lender has given notice 10 the teaani(s) that
the Reats are to be paid to Lender or Londer’s agent. This assignment of Renis constitutes an absolute assignment and not an
asigament for sdditiona! security only. ‘

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Freddie Mec Uniform Instrument | Form 3170 9/80
UFT 83170 1191
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