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MORTGAGE Loan § 37466

THIS MORTGAGE ("Securicy Instrument®) is given on May 19, 1993 . The mortgagor is

1
& DAVID A. MACK and DAXTVE M. MACK, HUSBAND AND WIFE
Sy DEPT-01 RECORDING $31.50
Q . ¢ x
\\‘E : T,,,% 6% TRAN D079 04/04/93 13330100
§\ ("Borrower"). This Security Instrument is givea. to . COBK# CDUN*T? ;\‘?ECsORDERz 3977
\ SUN MORTGACE OORFCRAT/ON
~J
N ,
3 which is organized and existing under the laws of 1ME STATE OF TLLINOIS , and whose

N address is 1306 NORTH ROSELLE ROAD, SCHAIMBURG, LILI™OIS 60195

¢’ sader*"}. Borrower owes Lender the principal sum of
\ one hundred twenty-seven thousand and
no/100 Nollars (U.S. $  127,000.00 )
o This debt is evidenced by Borrower's note dated the same date as this eclmylnstmmnm ("Note"), which provides for
%} monthly payments, with the full dedx, if not paid eactier, dus and payable on Jw# 3, 2023
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by Zae Hote, with interest, and all remwals.
N extensions and modifications of the Note; (b) the payment of all other sums, with interesi. advanced under paragraph 7 to
. protect the security of this Security Instrument; and (c) the performance of Borrower's ccvonants and sgreemeats under this
Security Instrument and the Note. For this puspose, Borrower does hereby mortgage, grant and convey to Leader the following
described property located in 160 ¢ County, Hlinois:
10T 35 IN IAUDERMIIK VILLA, BEING A SUBDIVISION IN THE SOUTHEAST 1/4 OF
SECTION 34, TOWNSHIF 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCTPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

{

(54

PIN 03-34-409-018
which has the sddress of 112 N. MAPLE AVENUE _MOUNT PROSPECT [Sieet, Ciy),
Utisois e 2lel ("Property Address™);
ILLINOCIS-Single Panily-Fannie Mas/Freddia Mac UNIFORM INSTRUMENT mi«u : MJOMW '
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5. Faard or Propiey) e Bt et L M i) 2 g o s st an e

Property insured against loss by fire, hazards included within the term "extendod caverage” aid any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonsbly withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with pargraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
ghalt have the right to hold the policies and renewais. If Leader requires, Borrower shall promptly give to Lender all recsipts of
paid premiums and renewal notices. In the event of loss, Borrower sball give prompt notice to the insurance carrier and Lender.
Lender may mzke proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property dumaged, if the restoration or repair is economically feesible and Lender's security is not lessened. If the restoration or
repair is not rconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be spplied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid {o Borrower. If Borrower abandons the
Property, or does not knswer within 30 days a notice from Lender that the insurance carricr has offered to setile & claim, then
Lender may collerc the insurance proceeds. Lendor may use the proceeds to repair or restore the Property or to pay sums
secured by this Secuitty Instrument, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lende: #7<, Borrower otherwise agree in writing, any spplication of proceeds to principal shall not extend or
postpone the due date uf s monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under parsgraph 21 the Py ny is acquired by Lender, Borrower’s right (o any insurance policies and proceeds resulting from
damage to the Property prior io ine acquisition chall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquizition.

6. Octupancy, Preservation, Mair:enance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrowex shail occupy, establish, and ues .3 Property as Borrower's principal residence within sixty days afier the execution of
this Security Instrument and shall continue to oieupy the Property as Borrower's principel residence for at least one year afier
the date of occupancy, unless Lender otherwise agroes in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyio Rorrower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or conxit-waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begua that in Lender's good faith judgment could result in forfeiture of the
Property ot otherwise materially impair the lien created by ‘his Lecurity Instrument or Lender's security inierest. Borrower may
cure such a defanlt and reinstate, as provided in paragraph 18, 1y ¢ausing the action or proceeding to be dismissed with & ruling
that, in Lender's good faith determination, prectudes forfeiture uf the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lendst's security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or i curate information or statoments to Lender (or failed
to provide Lender with any material information) in connection with the joan evidenced by the Note, including, but not Limited
to, representations concerning Borrower's occupancy of the Property as a principal maidence. If this Security Instrument is on &
leasehold, Borrower shall comply with al! the provisions of the lease. If Borotar acquires foe title to the Property, the
{easshold and the fee title shall not merge unless Lender agrees to the merger in writiag:

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the ‘ovinants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender': lights in the Property {such as e
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Frorir'y, Lender's actions may
include pe3iug any sums secured by a lien which has priority over this Security Instrumeat, uprersing in court, paying
roasonsble attorneys' fees and entering on the Property to make repairs. Although Lender may take actica under this paragraph -,
7, Leader does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement st the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting  ~d
payment. .
8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the *
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortyage insurance previously in effect, st a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantiaily equivalent inortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower whea the insurance coverage lapsed or coased (o
be in effoct. Lender will sccept, use and retain these payments as & loss reserve in liew of mortgage insurance. Loss reserve

Form 3014 9/90
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17. TWadMM.ELQLA;L«Q«QPprmMMWmmmu

i sold or transferred (or if a beneficial interest in Borrower is sold or transfurredtnd: Borrolwer, is nof'a natural person) without
Lender’s prior written consent, Lender may, at its option, roquuenmmdmopnym:nfulloflﬂmmmumdbythm
Security Instrument. However, this option shall not be exercised by Lender 1fqercme is prohibited by federal law as of the date
of this Security instrument.

If Lender excrvises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand op Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: () 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: () pays
Lender al] sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covensnts or agreemeats; (c) pays ail expenses incurred in enforcing this Security [nstrument,
including, but not iimited o, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Srcurity Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrum.ai shall continue unchanged. Upon reinstatement by Borrower, this Security [nstrument and the
obligations secured bereoy shall remain fully effective s if o acceleration had occusred. However, this right to reinstate shall
not apply in the case of acce’cn tion under paragraph 17.

19, Sale of Note; Charge - Loan Servicer. The Nots or a partial interest in the Note (together with this Security
Instrument) may be sold one or 10'e *imes without prior notice to Borrower. A sale may result in 8 change in the entity (known
as the "Loan Servicer”) that collects mesthly payments due under the Note and this Security Instrument. Thers also may be one
or more changes of the Loan Servicer uzie'ated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordarice with paragraph 14 above sad applicable lew. The notics will state the name and
sddress of the new Loan Servicer and the sadress to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall iz <ause or permit the preseace, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrow:r sh=il not do, nor allow anyoms clse o do, anything affecting the
Property that is in violation of any Enviranmental Law, The preceding two sentences shall not apply io the presence, use, or
storsge on the Property of small quantities of Hazardous Subriancos that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any invesipation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private pasty involving the Propeity and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is noutied by sny govemmeatal or reguistory authority, that
any removal or other remediation of any Hazardous Substance affecting the Piopestv is necessary, Borrower shall promptly take
all pocessary remedial actions in sccordance with Eavironmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances Jefisy) as toxic or hazardous substances by
Environmental Law and the following substances: gasoline. kerosene, other flammuic or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials contsining asbestos or formaldehyde, i radioactive materials, As used in

this parsgraph 20, "Environments) Law" mesns federal laws and laws of the jurisdiction whric the PW:{Y -"-;«Wmm;l

relate to bealth, safety or environmental protection.

NON-UNTFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prioc to acceleration follyv ing Borrower’s breach
ofmyoovmantoragmmtmﬂﬁsSemﬁly Instrument (but not prior to acceleration under [avigraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d} that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrunnent, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after accelerution and the right (o assert in the foreclosure proceeding the
non-existence of & default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all suns
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitied to collect all expenses incurved in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable ettorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shal] pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3014 9/80
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