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MORTGAGE

THIS MORTCAZE (**Security Instrument'") is given on
.93.... . The montguzor ie ....Manuel. .Lopez..and .Silvia.lopez,. his. vite
(*‘Borrower""). This Security Instrument is given to
.. ST... ANTHONY. . BANK,, . A XFLERAL... SAVINGS BANK . which is organized and existing
under the laws of the.Unires States. af. Amer.n.a
...................... 1447.S... 49%n. Cougt,.. Ciera,. 1L &

||u
Borrower owes Lender the principal suza of (Lanty.. E}ﬁbﬁ ghggaand (e Hundred. Ten.and. NQ/ 100! ﬁ""
Dollar-(i.S. $ 1 ). This debt is evidenced by Borrower's note

dated the same date as this Security Instrumext (‘ Note™), which provides for monthly payments, with the full debt, if not
paid earlier, duc and paysble on Jamel 1 2008 e . This Security Instrument
secures to Lender: (a) the repayment of the debt evid:pced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other suris, with interest, advanced under paragraph 7 to protect the security
of this Security Instrument; and (c) the performance of Borrewe:’s covenants and agreements under this Security Instrument
and the Note. For this purpose, Borrower does hereby mmage grant and convey to Lender the following described prop-
erty located in Gook County, Iilinois:

Lot 26 in Block 3 in McMillan and Wetmore's Subdivision of the North 1/4 of the
East 1/2 of the Southeast 1/4 of Soction 27, Townciap 9 North, Range 13, East of

the Third Principal Meridian, in Cook County, Illinois.

PIN 16-27-405-023 973420997

TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements, appurienances,
and fixtures now or bereafter a part of the property. All replacements and additions shall also be covered by this Security

Instrument. All of the foregoing is referred to in this Security Instrument as the ‘‘Property.*’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mongage,
gramt and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constifule a uniform security instrument covering real property.

ILLINGIS—Single Famity—Femais MusFrasele Mot UNIFORM IRSTAUMENT Form 354 W0 mlofsmm/ }()
@{l/ ._
!

VA

|

LAND TTTLE €9, C-//5%2/-¢f




UNOFFICIAL COPY

24. Riders to this Security Instrument. I one or more riders 2re executed by Borrower ad recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
arxt supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrumen.

[Check spplicable box{es)} |
(] Adjustable Rate Rider [} Condomitium Rider 3 1—4 Family Rider i
[} Gradusted Payment Rider ] panned Unit Development Rider (] Biweekly Payment Rider
[ Balloon Rider [} Rave improvement Rider [] Sccond Home Rider
[ Other(s) {specify)

BY SIGNING BELOW, Borrower accepts and agrees i the terms and covenants contsined in this Secunity Instrument
and in any rider(s) executed by Borrower and recorded with it.

Mttnexyex _
.................................................................. %W%/j«(&m
Manuel Lopez — Borrower
BSTFBAHOBAD 357-54~6940
;Z:;/ ......................... AT
.......................... f <o SO |
3 i

556-49-1434 —Bemower

...............................................

............................

free and volunizcv-act, for the uses and purpuses therein
g set forth.
- Given under my hand and official seal, this. . . 20th dayol..... c May e, 19,93,
F: My Commission expires: —
- ‘JQ/_R ................. L AT
(@) ; IRMA WESIA SR Wotary Public
Notary Public. State of IHinois
x My Commission Expires Lt
t
Yo (S0wce Beiow This Line Raserved $or Lander end Ascordan)
Prepared by & mail to:
ST. ANTHOKY BRAXK
A Federal Savings vaik
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person) withoui Lender’s prior written consent, Lender may, ai its option, require immediate payment in full of oll sums
secured by this Security Instrument. However, this option shalf not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shell give Borrower notice of acceleration. The notice shail provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the ¢xpiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment cnforcing this Security Instrument. Those conditions are that Borrower:
{2} pays Lender all sums which then wouid be due under this Security Instrument and the Note as if no acceleration had
occurred: (b) curcs any default of any other covenants or agreements: (¢) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonabie attomeys’ fees; and (d) takes such action as Lender may reasonably
require 10 assure vhat the lien of this Security Instrument. Lender’s rights in the Property and Borrower's obligation to pay
the sums secureo o3 this Security Instrument shall continue unchanged. Upaon reinstatement by Borrower, this Security In-
strument and the obiigations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shais uict apply in the case of acceleration under paragraph 17.

19. Sale of [¥47e; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Secutity
Instrument) may be sold oneGr.more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the **Loan Scrviced"’) that coflects monthly payments due under the Note and this Security Instrument, There
also may be one or more chenges of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writzo.notice of the change in accordance with paragraph 14 above and applicable law,
The aotice will state the name and ad7ress of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other in ormation required by applicable law.

20. Hazardous Substances. Boivoricr shall not cause ar permit the presence, use, disposal, storage, or release
of sny Hazardous Substances on or in the Propcrty:, Barrower shall not do. nor allow anyone else to do, anything affecting
the Property that is in violation of any Environrecaral Law. The preceding two sentences shall not apply to the presence,
use, or stargge on the Property of small quantities of Haz=rdous Substanies that are generally recognized to be appropriate
to nosmal residential uses and to maintenance of the Propeity.

Borrower shall promptly give Lender written notice Gf 2ny investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or privale party ‘avelving the Property and any Hazardous Substance or
Environmenta! Law of which Barrower has actual knowledge. (¥ Borrower learns, or is notified by any governmental or
regulatory authority. that any removal or other remediation of any i{7zardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions i accorlance with Eavironmental Law,

As used in this paragraph 20, **Hazardous Substances’” are those su”istat ces defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, otticr flammable or toxic petroleum products, toxic
pesticides and herbicides, velatile solvents. materials containing asbestos or forwaldehyde, and radioactive materials. As
used in this paragraph 20, **Environmental Law'’ means federal faws and laws of the jurisdiction where the Property is located
ihat relate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agret as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerat'on following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to accencation under paragraph 17
| unless applicable law provides otherwise). The noticc shall specify: (a) the defauls; (b) the ac*io: required o cure the
t default; (c) a date, not Jess than 3¢ days from the date the notice is given to Borrower, by whic the default must
| be cured; and (d) that fallure to cure the default on or befare the date specified in the notice may risu)! in acceleration

of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judiciai proceeding. Lender shall be entitled to coliect all expenses incurred in pursuing the remedlies provided in
this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrumenm without charge to Borrower. Borrower shall pay any recordation costs,

23. Walver of Homestead. Borrower waives all right of homesiead exemption in the Property.

LE3ZIvb
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UNIFORM COVENANTS. Borrower and Lender covenant and egree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and lute charges duc under the Note,

2. Funds for Taxes and Insurance. Subject to applicabie law or 1o a written waiver by Lender, Borrower shail
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*“‘Funds) for
(a) yearly taxes ami assessments which may attain priority over this Security Instrument as & lien on the Property; (b) yearly
leaschold payments or ground rents on the Plagerty, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (¢) yearly mortgage ifsurance premiums, if any: and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragrapt 8, in lieu of the payment of mortgage insurance premiums. These
items are called ‘*Escrow Items.'’ Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage loan ray require for Borrower’s escrow account under the federal Real
Estate Settiement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 260! er seq. (““RESPA’"), unless
another law that #pnlies to the Funds sets a lesser amount. If so, Lender may, at uny time, collect and hold Funds in an
amount nol to cxeszd the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with applicable law,

The Funds sholl o held in an institution whose deposits are insured by a federal agency, instrumentality. or entity

{including Lender. if Lindor is such an institution) or in any Federal Home Loan Bank. Lender shal} apply the Funds to
pay the Escrow ltems. Lenier may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
sccount, or verifying the Escrow "wms, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
10 make such a charge. However/ Lender may require Borrower (o pay a one-time charge for an independent real estate
tax reporting service used by Lender in sonnection with this loan, unless applicable law provides otherwise. Unless an agreement
is made or applicable law requires intercst © be paid, Lender shalt not be required to pay Borrower any interest or earnings
on the Punds. Borrower and Lender may ag-ce in writing, however, that interest shall be paid on the Funds Lender shall
give to Borrower, without charge, an annual ccconnting of the Funds, showing credits and debits to the Funds and the purpose
for which each debit to the Funds was made. The Frads are pledged as additional security fos all sums secured by this Security
Instrument.
If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account 1o Borrower
for the excess Funds in accordance with the requirements of applicable law. (f the amount of the Funds eld by Lender at
any time is not sufficient (o pay the Escrow Items when dus, Londer may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary to make 2 e deficiency. Borrower shall make up the deficiency in
no more than twelve monthly payments, at Lender's sole discreiizo

Upon payment in full of all sums secured by this Security tnniriment, Lender shall promptly refund to Borrower
any Funds held by Lender. If, undes paragraph 21, Lender shall acquire o =21} the Property, Lender, prior to the acquisition
of sale of the Property, shall apply any Funds held by Lender at the time of szquisition or safe as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwice, a!! payments received by Lender under
paragraphs | and 2 shal be applied: first, to any prepayment charges due under the Noc: second, to amoutits payable under
paragraph 2; third, to iolcrest due; fourth. to principal due; and last, to any late cheiycs due under the Noe.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and_impositions attributable to the
Propetty which may attain priority over this Security Instrument, and leasehald payments or grovazd rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manncr, Borrower shall pay them
on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices ¢ emounts 10 be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall prompily furnish to Leid<r nceipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner accepiable to Lender; (b) contests in good
faith the lien by, or defends agninst enforcement of the lien in, lega) proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subor-
dinating the lien to this Security Instrument. [f Lender determines that any part of the Property is subject to a lien which
may atizin priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property lnsurgnce. Borrower shal) keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “‘extended coverage’” and any other hazards,
including floods or floading, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the pesiods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender’s option, obtain coverage 1o protect Lender's rights in the Property in accondance with paragraph 7.
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice al the time of or prior o an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condermnation, are hereby nssigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secused by this Security Instrument,
whether or not then due, with any ¢xcess paid to Borrower. In the event of a partial taking of the Property in which the
fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in
which the fair mark. value of the Property immedistely before the taking is less than the amount of the sums secured im-
mediately before iae fuking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds shaiibe applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property s ubandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle = clum for damages, Barrower fails io respond 1o Lender within 30 days after the date the notice
is given, Lender is authorizext ic collect and apply the proceeds, at its option, cither 1o restoration or repair of the Property
or to the sums secured by this Senarity Instrument, whether or not then due.

Unless Lender and Borrowe. cherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the duc date of the monthly Zayments referred lo in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Fur'xarance By Lender Not 2 Waiver. Extension of the time for payment or
modification of amortization of the sums secur.a Oy this Security Instrument granied by Lender to any successor in interest
of Borrower shall not operate to release the licbility of the original Borrower or Borrower's successors in interesl. Lender
shall not be required to commence procecdings (gainst any successor in interest or refuse o extend time for payment or
otherwise modify amortization of the sums secured by th.s Security Instrument by reason of any demand made by the original
Borrower or Borrower's successors in interest. Any fotearance by Lender in exercising any right or remedy shail not be
a waiver of or preclude the exercise of any right or remed;.

12, Successors and Assigns Bound; Joint and Sevoral Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and 2ssigns of Lender and Borrower, subject to the provisions
of paragraph } 7. Borrower's covenants and agreements shall be joint apd several. Any Borrower who co-signs this Security
instrument but does not cxecute the Note: (a) is co-signing this Security !nstrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Insiruinent; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any of*icv Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security [n:trunvat or the Note without that Borrower's
consent.
13. Loan Charges. If the loan secured by this Security Instrument is subject <o = law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collecicd o> to be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the:amount necessary to reduce
the charge 1o the permitted limit; and (b} any sums already collected from Borrower which cacee2zd permitted limits will
be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed uider “he Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a parusi oepayment without
any prepayment charge under the Note.

14, Natives. Any notice to Borrower provided for in' this Security Instrument shall be given L dzlivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be di.ected to the
Property Address or any other address Borrower designales by notice to Lender. Any notice to Lender shall be given by
first class mail 1o Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any rotice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as providsd
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
arc declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 0 the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible und Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
apphied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. [f Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered 1o
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds (o repair or restore the Property
ot to pay sums sccured by this Security Instrument, whether or not ther duc. The 30-day period will begin when the noticr:
is given.
Unless Lend=r and Borrawer otherwise agree in writing, any application of proceeds 10 principal shall not extend
or postpone the duc dute of the monlhly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 2 e Propcrty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Prop.rty prior (o the acquisition shall pass 1o Lender to the extent of the sums secured by this Security
Instrument immediately Zrie. to the acquisition.

6. Occupancy, Preserintion, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall cocrgv, establish, and use the Propenty as Borrower's principal residence within sixty days
after the execution of this Security 'n<irument and shall continue to occupy the Property as Borrower's principal residence
for at least one vear after the date of cccupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenu=2ir, circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, aillow.iic Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or procee.ding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherw se ‘nateriatly impair the lien created by this Security Instrument or Lender's
security interest. Borrower may cure such a defaul’ ard ceinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lendei ‘s good faith determination, precludes forfeiture of the Borrower’s
interest in the Property or other material impairment of the lien created by this Security Instrument or Lender's security
interest. Borrower shail also be in default if Borrower, during the lnan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender vith any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representaticns cnncerning Borrower's occupancy of the Property as
a principal residence. If this Security Instrument is on a leaschold, Borinv. e~ shali comply with alj the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fec tilde shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to psrform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significra®y affect Lender's rights in the Property
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforr2 laws or regulations), then Lender
may do and pay for whatever is necessary 1o protect the value of the Property and Lender < rishts in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Securivy Iustrument, appearing in court,
paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lander may take action under
this paragraph 7, Lender does not have ta do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Gorrcver secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shull osar interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Barrower requesting
payment.
8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgege insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previoualy in effect, from an alternate morigage insurer approved
by Lender. If substantially equivalent mortgage insurance coverege is not available, Borrower shal! pay to Lender each month
a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapuedormsedtohemeffoct Lender will accept, meandretmnmesepaymemsasaiossmerve in liev of mortgage
insurance. Loss reserve payments may no longer be required, at the opuon of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requ:m) provided by an insurer approved by Lender again becomes available
and is obxainsd. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law,
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