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AFTER RECORDING MALL TO:

GLENVIEW STATE BANK
800 WAUKEGAN ROAD
GLENVIEW, 1L 60025

)

43423000

LOANNO, 3012260

{Space Abave This Lise Fur Recordiag Data)

MORTGAGE

THIS MORTGALE ("Security Instrument®) is givenon MAY 28, 1993 . 'The mortgagor is
ROBERT £. APPEL AND NADIA APPEL, HUSBAND & WIFE

("Borrower"),
This Security instrumentis givaito  GLENVIEW STATE BANK,

]

which is organized and existing wider tho fawsof  THE STATE OF ILLINOIS , and whose address is

800 WAUKEGAN ROAD, GLENVIEW, 1L 60028 {"Lender").

Borrower owes Lender the principal suta ol .~ ONE HUNDRED SEVENTY EIGHT THOUSAND DOLLARS AND K0/100
Dollary (U.8.$178,000.00 ). This debt is

evidenced by Borrower's noto dated the same (late us this Sccurity Instrument ("Note"), which provides for monthly
payments, with the full debt, if not paid earlier, o ond payableon ~ JULY 1, 2000 . This Security
Instrument secures to Lender: (a) the repayment o s dsbt evidenced by the Note, with interest, and all renewals,
extonsians and modifications of the Noto; (b) the payi=iri of all other sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrument; and (c] the narformance of Borrower’s covenants and agreements
under this Security Instrument und the Note. For this purpox, Borrower doey horeby mortgage, grant and convey to
Lender the following described property located in -~ COOK
County, Illinois:
LOT 410 1M TRE WILLOWS UNIT NO. 4-A, BEING A SUBDIVISION OF PART OF THE NORTH
WEST 1/4 OF SECTION 28, TOWNSHIP &2 NORTH, RAMCE 12, EAST OF YHE THIRD
PRINCIPAL MERIDIAN, ACCOHDING TO PLAT THEREOF RZCISTERED IN THE OFFICE OF THE
REGIS"RAR OF TITLES OF COODK COUNTY, [LLINOIS ON DECEMBER 18, 1969 AS DOCUMENT

NUMBER 2485211, IN COOK COUNTY, LLLINOIS.

PIN: 04-23-102-030-0000

. UEPT-11 RECERDLS $33.00
. THIIL TRAM LI4a DA/ /93 102500

01 w5 B (23006

COUR Cuuni ( Retunoei

which has the address of 5315 WINKETKA AVE. GLENVIEN \

[Strent) |Cly) L/"D
lllinois 40025 ("Property Addross®);
|Zip Cods} pery ‘ 3 3 .

TOGETHER WITH al} the improvements now or hereafier erected on tho property, and all easements,
appurtcnances, and fixtures now or hereafer a part of the proporty. Al replacements and additions shall also be
covered by thia Security Instrument. All of the foregoing is roferred 1o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the cstate horeby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumberod, excopt for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claios and demandy, subject to any
encumbrances of reccrd.
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All insurance policies and renowals shall bo accoptablo ta Lender and shall includo a standard mortgage clauso,
Lender shall have the right t hold the policics and renawals, 1f Leader requires, Borrower shall promptly give to Londer
all receipts of paid promiums and renowal notices. In the ovont of loss, Borrower shall give prompt notice to the
insurance carrier and Lendor. Lendor may meko proof of loss if not made promptly by Borrower.

Unloss Landes and Borrower othorwise ngreo in writing, insurance procoecs shail bo applisd to restoration or ropair
of the Property damaged, {f the restoration or repair is economically feasiblo and Londer's security is not lessenod. If the
restoration or ropair is nat economically fearible or Londor's security would be lessonod, the insurance proceeds shall
be applicd to the sums secured by this Security Instrument, whether ar not then due, with any excess paid to Borrowor.
If Borrower shandous the Property, or does niot anawer within 30 days a notice from Lender that the nsurance carrier
has offered to settlo a claim, then Lender mav collect the insirance proceeds. Londer may use the proceeds to ropair
or reatore the Property or to pay aums secured by this Security Instrumeat, whether or not then due. The 30-day period
will begin whon the notice is given,

Unless Lender «nc¢; Borrower othorwise agree in writing, any application of procecds to principal shall not extend or
postpone the due date Gf the monthly paymerits refaerod to In paragrpha | and 2 or cliango the amount of the
payments. |f under paragaph 21 the Property is acquired by Lendar, Borrower's sight (o any insuranco policies aid
proceeds resulting from dairsge to the Property prior to the acquisition shall pasy to Lender to the oxtent of the st
socured by this Security lrirumont immediatoly prior to the acquiition.

6. Occupancy, Preservatior, (alntenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shail occupy’, catablish, and use the Proporty as Borvower's principal residence within sixty duys
aftor the execution of this Security fistrument ancl shall continue to occupy the Property as Borrower's principal
residence for at least ono year afler the dite 1sf occupancy, unlers Lender otherwise ngrees in writing, which consent
ahail not be unreasonably withheld, or unlere oxtenuating circumstances oxist which are beyond Borrower's control.
Borrower shall not destroy, damage or impair t'te Ploperty, allow the Praperty to deteriorate, or commil wasle on the
Propocty. Borrowor shall be in default if any forisitars action o, proceeding, whothier civil or criminal, is bogun that in
Lendor's good faith judgment could result in forfeivziruf the Property or otherwise matorially lmpaic the len created by
this Security Instrument or Lender’s security intorest. Suerower may curs such a dofault and roinstate, as provided in
parcgraph 18, by causing the action or provecding to be dismissed with a ruling that, in Lender's good faith
determinasion, procludes forfeiture of tho Borrowor's interest in ths Property or other material impairment of the lien
creatod by this Security Instrument or Londer’s sccurity intereste Pazrower shall also be in dofault if Borrower, during the
loan application process, gave materially falso or inaccurate informzdon or statements to Lendor (or failed to provide
Londer with any material information) in connection with the ionn evizer~ed by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property ay a prizc'pml residence. 1f this Security instrument is
on a feaschold, Borrower shall comply with all the provisions of the lease.” 1. Borrower scquires fee titlo to the Property,
the leaschold and the fes title shall not merge unless Lendor agrees to the tiorger inwvriting.

7. Protection of Lender’s Rights in the Property. If Borrower (uils to periorm (ne covenants und agrecments
contained in this Security Instrument, or there is & lagal proceeding that may significraitiy affect Lender's rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture o7/t <nforce laws of
regulations), then {.ender may do and pay for whatover is necessary to protect the value ¢! 1iie Property and Lendor's
rights in the Property. Lender's actions may include puying any sums sccured by u lien which ['as priority over this
Socurity Instrument, appearing in court, paying reasonablo attorneys’ fees and entering on the Fropzaiy to make
ropairs. Although Lender may take action under this paragraph 7, Lender doos not have to do so.

Any amounts disbursed by Lender undur this parsgraph 7 shall become additional debt of Borrowor wcitred by

this Sccurity Instrument. Unless Borrower and Lender agree to other serms of payment, these amounts shal! usar T
interest from the date of disbursement al the Noto rate and shall be payable, with interest, upon notice fron:{ ander to J
Borrower requesting payment. =

8. Mortgage Insurance. If Lender vequired mortgage insurance as a condition of making the loan secured by this o
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in offect. If, for any 3
reasor:, the mortgage insurance coverage recuired by Lender Inpses or ceases to be in effect, Borrower shall pay the ™
premiums required to obtain coverage substantially equivalent to the mortgage insurnnce previously in offect, at & cost ™
substantialiy equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate o))

mortgage insurer approved by Lender. If substantially equivaient mortgage insurance coverage is not available,
Borrower shal! pay to Lender each month & sum equal o one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accopt, use and retain theso
payments as a loss reserve in liew of mortgage insuranco. Losa reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for tho porlods that Lender requiresj provided by
an insurer approved by Lender again becomes available and is obtained. Horrower shall pay the premiums required to
waintain mortgage insurance in effect, or ks provide a loss reserve, until the requiroment for mortgage insurance ¢nds
in accordance with any written agreement between Borrower and Lender or applicablo law.
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secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
fedoral law as of the date of this Security Instrument.

If Leader oxercises this oplion, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date tho notice is delivered or mailed within which Borrower must pay ail sums securod
by this Security Instrument. It Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any romedics permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. If Borrower moets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (8) 3 days (or such other period
as applicable law may specify for reinstatoment) before sale of tho Property pursuant to any power of saie contained in
thia Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Noto ax if no
accoleration had occurred; (b) cures any default of any other covenants or agreoments; (c) pays all oxpenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonablo attornoys’ fees; and (d) takes such action
as Lender may reasonably require to assurs that the lien of this Security Instrument, Lender's rights in tho Property and
Borrowor's obligation to pay the suma secured by this Security instrument shall continuo unchanged. Upon
reinstatement by Pusrowoer, this Security Instrument and the obligations secured hereby shall remain fully offective ax if
no acceleration had oczurred. However, this right to reinstats shall not apply in the case of acceleration undor
paragraph 17,

19. Sale of Note; Clange.of Loan Servicer. The Note or a partial interest in tho Noto (together with this Security
Instrument) may be sold one ar :nare limes without prior notico to Borrower. A sale may result in a chango in the entity
(known as the "Loan Servicer*)<hz: vollects monthly paymenty due under the Note and this Security nstrument. There
also may be one or more changes uf ths Loan Servicer unrelatcd to a sale of the Note. If there is u change of the Loan
Servicor, Borrower will be given writtop-aiotice of the change in accardince with paragraph [4 above and applicablo law.
Tho notice will state the name and addre=2 i the new Loan Ssrvicer and the address to which payments should bo
made. The notico will alsc contain any othor iriucmagion required by applicable Inw.

20, Hazardous Substances. Borrower sha!l.nzt cause or permil the prosence, use, disposal, stormge, or releans of
any Hazardous Substances on or in the Property. o:rowor shall not do, nor allow anyone else io do, anything affecting
the Property thal is in violation of any Environmenta! L'/, ‘The preceding two sentonces shall not apply to the presence,
use, or storage on the Property of small quantitios of Hazardous Substances that aro genorally recognized to bo
appropiiste to normal residential uses and o maintenance of ihie Property.

Borrower shull promptly give Lender written notice of anf invastigation, clalm, demand, lawsuit or other action by
any governmental oc regulatory agency or privato party involving the Proporty and any Hazardous Subatance or
Environmental Law of which Borrower has actual knowlodge. 1f Boitewer learny, or in notified by any governmental or
rogulatory authority, that any removal or other romediation of any Hazerlova Substance affocting the Property is
necessary, Borrower shall promptly take all necossary remedial actions in »:cordance with Environmental [aw.

As used in this paragraph 20, *Hazardous Substances” are thoss substance’s del.osd ax toxic or hazardous
substances by Environmental Law and the following substancen: gasoline, kerossnr, 2thor flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, matorials comtiiing sabostos or formaldehydo,
and radioactive materials. As used in this paragraph 20, *Environimental Law” means {edzzs! laws and Iaws of the
jurisdiction whore the Property is located that rolato to health, safoty or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further rovenant and agreo as tudows:

21. Acceleration; Remedies. Leder shall give notice to Borrower prior to seceloration fallz g’ Borrower's
breach of any covenant or agreement in this Security lastrument (but not prior to acceleration unzer puragraph
17 unless applicable law provides otherwise). The niotice shall specifly: () the defuult; () the netloz revulred to
cure the aefuult; (¢) u date, not fess than 30 days from the date the notice Is glven to Borrower, by whizia the
default must be cured; and (d) that fallure to cure the defuilt on or before the date specified in the notice niny
result in acceleration of the sums secured by this Security Instrument, foreclosure by judiclal proceeding and
sale of the Property. The notice shall further inform Barrower of the right to relnstate after uceeleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure, If the default {s not cured an or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security histrument without further
demand and may {oveciose this Security Instrument by judicial proceeding. Lender shall be entltled to collect all
expenses incurred in pursuing the remedies provided in this purugraph 21, fncluding, but not limited to,
reasonkble attorneys® fees and costs of title evidence,

22, Relcase. Upon paymont of all suma secured by this Security Instrument, Londer shall roleass this Security
Instruiment without chargo to Barrower. Roerower shall pay any recordation costy,

23, Walver of Homestead, Borrower waives all right of homestoad sxemption in the Property.
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THIS BALLOON RIDER is mado thi2 3TH dayofmAy, 1993 , and is incorporated into and shall be
deemed to amead and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (tho "Security Instrument™) of the
same date givei: by the undersigned (the “Barrower™) to secure the Borrower's Note to (the *Londer™)
° nder”

GLENVIEW STATF ZANK
of the same date aud covering the property described in the Security Instrument and located at:

3315 WINNETXKA AVE.,GLENVIEW,!L 60025
(Property Adiirons)
The interest rate stated on the Note is called the "Note Rate.” The date of the Note is called the "Note Date.” I understand
the Lender may transfer the Note, Security Instrument and thia Rider. The Londer or anyone who takes the Note, the Sccurity
instrument and this Rider by trunsfer and who is eatitled to receive payments under the Note is called the "Note Holder. "

ADDITIONAL COVENANTS. In addition to the covenants and agreements in tho Security Instruinent, Borrower
and Lender further covenant and agree as follows (despitc anything to the contrary contained in the Security Instrument or
the Note):

1. CONDITIONAL QIGHT TO REFINANCE

At the maturity datr-of the Note and Security Instrument (the "Maturity Date"). I will be able obtain a new loan ("New
Loan") with a new Matariz; Dateof JuLY 1, 2008 . and with an interest rato equal to the "New Note Rate”
determined in accordance wi.b Section 3 below if all the conditions provided in Sections 2 and § below are met (the
*Conditional Refinancing O7tion"). If those conditions are not met, | understand that the Note Holder is under no obligation to
refinance or modify the Note, o/ t¢) uxtend the Maturity Date, and that [ will have to repay the Note from my own resources
or find a lender willing to lend ive ¥2is money to repay the Note.

2. CONDITIONS TO OPTION

1f 1 want to exercise the Conditional ofinancing Option at maturity, certain conditions imust be mct as of the Maturity
Date. These conditions are: (1) I must stil, bs ¥i¢ owner and occupant of the property subject to the Security Instrument (the
*Property”): (2) | must be current in my morihly rayments and cannot have been more than 30 days late on any of the 12
scheduled monthly payments immediately preceding the Maturity Dato; (3) no licn against the Property (except for taxes
and spocini assessmonts not yet due and payable) ather than that of the Security Instrument may exist; (4) the Now Noto
Rate cannot be more than $ percentage points above the Note Rate; and (5) | must make a written request to the Note
Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal 10 th Federal National Mortgage Association’s required net
yield for 30-vear fixed rate mortgages subject to a 60-day mandlatory delivery commitment, plus one-half of one percentage
point (0.5%), rounded to the nearest onc-cighth of one percentage point (0.125%) (the "New Note Rate”). The re&*uircd net
yisld shall be the applicable net yield in offect on the date and time < uay tho Note Holder receives notice of my election to
exercise the Conditional Refinancing Option. If this required net yielL iz rot available, the Note Holder will determiine the Now

Note Rate by using comparable information,

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the Ncw Note Rate as calculated in Section 3 abovo ix not greater tlian S percentage points above the Noto
Rato and all other conditions required in Section 2 abovo aro satisfied, the Note Kolder will determine the amount of the
monthly payment that will be sufficient to repay in full (a) the unpaid principal, plus (o}.accrued but unpaid interest, plus (c)
all other sums 1 will owe under the Note and Security instrument on the Maturity Dat¢ (visuming my monthly payments then
are current, as required under Secticn 2 above), over the term of the New Note at the o'/ Voto Rate in equal monthly
payments. The result of this calculation will be the amount of my now principal and interer: paymoent overy month until the
New Note is fully paid.

§. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Maturity Dato and sdvirs-me of the principal,
accrued but unpaid intoreat, and all other sums | am expected to owe on the Maturity Date. The Note HiliGralso will advise
me that | may exercise the Conditional Refinancing Option if the conditions in Section 2 above are met. ‘115 Note Holder will
provide my payment record information, together with the name, title and address of the person ropresenting lic Noto
Holder that [ must notify in order to exorcise tha Conditional Refinancing Option. 1f | meet tho conditions oi ¥xciion 2 abovo, |
may cxcrcise the Conditional Refinancing Option by notifying the Note Holder no later than 45 calendar days prior to the
Maturity Date. The Note Holder will calculate the fixed Now Noto Rato based upon tho Federal National Mortgage
Aassociation's appiicable published required net yield in sffect on tho dato and time of day notification is received by the Noto
Holder and as calculated in Section 3 above. | will then have 30 calendar Jays to provide the Note Holder with acceptablo
proof of my required ownership, occupancy and property lien status. Before the Maturity Date the Note Holder will advise me
of tho new interost rate (the New Note Rate), new monthly payment amount and a date, time and place at which | must
appear 15 sign any documents required to complete the required rofinancing. | understand tho Note Holder will charge mo a
$250 processing fec and the costs associated with updating the title insurance policy, if any. ’

BY SIGNING BELOW, Borrower accopts and agrees to the torins and covenants contained in this Balloon Rider.
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