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-+ MORTGAGE U@N&&

THIS MORTGAGE (“Security Instrument™) is given on

19 93 . The mortgagor is MAY 28TH

RICHARD A, BIRNBACH AND SHARON S. BIRNBACH

(“Borrower™), This Security Instrument is given to  PHH US MORTGAGE CORPORATION '
which is orgariaed and existing under the laws of  NEW JERSLYX , and whose address is
55 HADDONFIELD RD, CHERRY HILL, NEW JERSEY 08002 (“"Lender™).

Borrower owes Lerdes the principal sum of
ONE HUNDREL GIXTY FOUR THOUSAND AND 00/i00

Dollars (US. $ 164,730.00 ). This debt is evidenced by Borrower's note dated the same daie as
this Security Instrument (“No«e™), which provides (or monthly payments, with the full debt, if not paid carlier, duc and payablc
on JUNE O1ST, 20690¢ . This Security Instrument secures to Lender: (a) the repayment of the debt

evidenced by the Note, with 1at:r2:t, and all renewals, extensions and modifications of the Note; (b) the payment of all
other sums, with interest, advanced =nder paragraph 7 to protect the security of this Security Instrument; and (c) the
performance of Borrower's covenants &~ agreements under this Security instrument and the Note. For this purpose,

Borrower does hereby mortgage, grantand convey to Lender the following described property located in

COOK | peet-1: wicokp.t County, ltlinois:

33.06GG

T L1 TRAH #iDe B6/N4s9I 11:53:00)
24151 3 * —-PI-—4 253087

Y e

T30 COUNTY RECCRIER
BEING MORE PARTICULARLY DFSCRIBED ACCIRD(NG TO A LEGAL DESCRIPTION ATTACHED
HERETO AND MADE A FAPT HERFEOF.
BEING COMMONLY KNOWN AS 1007 WEST DEVON AVIWLE.
BEING THE SAME, PREMISES CONVEYED TO THE MORTG/GURS HEREIN BY DEED BEING

RECORDED SIMULTANEOUSLY HEREWITH; THIS BEING A-wURCHASE MONEY MORTGACE
GIVEN TO SECURE THE PURCHASE PRICFE OF THE ABOVE DESCRIBED PREMISES.

<&
 CAMPAZ C AAMM\// ‘AQ':‘"’\; i

PREPARED BY:

934087

inoi “ .
{linois ip Cw{,nosa (*'Propenty Address’™);

which has the address of 1007 WEST DEVON AVENUF * PARK RIDGE ? { :
—

TOGETHER WITH all the improvements now or hereafter crected on the property, and all casements, appurtenances,
and fixtures now or hereafler a part of the propenty. All replacements and additions shall also be covered by this Sccurity
Instrument. All of the foregoing is referred to in this Security Instrument as the ‘'Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage.
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMBNT combines uniform covenanta (or national use and non-uniform covenants with limited
varistions by jurisdiction to constitute & uniform security instrument covering real property.
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13. Loan Charges. If the loan secured by this Security Instrument is subject 10 & law which scis auximum loan
charges. and that 1aw is finally interpreted so that the interest or other loan charges callected or to be collected in connection
with the loan cxceedl the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permutted limit; and (b) any sums already collected from Borrower which exceeded permitied limits will
be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal. the reduction wilt be treated us n partiul prepayment without
any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first clats mail unless applicaole law requires use of nnother method. The notice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
fiest class mail 10 Lender’s address stated herein or any other address Lender designates b notice to Borrower. Any notice
provided for in this Security [nstrument shall be deemed to have been given 1o Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Seversbility. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event thut any provision or clause of th s Sccurity Instrument or the Note
conflicts with applicable law, such conflict shall aot affcct other provisions of this Security Instrument or the Note whid®
can be given effect without the conflicting provision. To this end the provisions of this Secunty Instrument and the Note
are declared to ko severable. P

16. Bucrower's Cepy. Borrower shall be given one conformed copy of the Note und of this Security lnnrutmm;

17. Trans’2v of the Property or a Beneficial Interest in Borrower. [ all or any part of the Propernty or @y
interest in it {s sold o iransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a nitGfal
person) withoul Lendre: s prior written consent, Lender may, at its aption, require immediate payment in full of all sivhs
secured by this Security In trument. However, this option shall not be exercised by Lender if excrcisc is prohibited by federal
law as of the date of this/Cecurity Instrument.

If Lender exercises thiz ontion, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from t'e date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borsower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Riiputzis. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrumen: discontinued at uny time prior to the carlier of: (a) 5 days (or such other period
as applicable law may specify for reinstaterient; before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions ure that Borrower:
(a) pays Lender all sums which then would b die under this Security Instrument and the Note as if no accelcration had
occurred; (b) cures any default of uny other covenadts ot agreements; (¢) pays all expenscs incurred in enforcing this Security
Instrument, including, but not limited to, reasonal!s utorneys’ fees, and (d) takes such action as Lender may reasonably
tequire to assure that the Yien of this Security Instrutient, Lender's rights in the Property and Borrower's obligation to pay
the sums secured by this Security Instrument shall continv¢ unchanged. Upon reinstatement by Borrower, this Security In-
strument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the casc of acceleration unger paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nuieor a partial intereat in the Note (together with this Security
Instrument) may be sold oune or mor: times without prior notice 23 Rorrower. A sale may result in a change in the entity
(known as the “'Loan Servicer’') that collects monthly payments Gue under the Note and this Sccurity Instrument. Thore
alsc may be one or more changes of the Loan Servicer unrelated to & sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accord*rice with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and thr address to which payments should be made.
The notice will also contain any other information required by applicable fiw.

20. Hazardous Substances. Borrowcr shall not cause or permit the pies=nce, use, disposal, storage. or release
of any Hazandous Substances on or in the Property. Borrower shall not do, nor alloy’ anyone eise to do, unything affecting
the Property that is in violation of any Environmental Law. The preceding two sentencus shall not apply to the presence,
use, or storage on the Property of srnall quantitics of Hazardous Substances that are girernliy recognized to be appropriate
to normal residential uses and to maintenance of the Property.

Borrower shall promptly givie Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and an’ huzardous Substance or
Environmental Law of which Borrewer has actual knowledge. If Borrower learns, or is notif.ed Ly any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Floperty is necessary,
Borrower shall promptly 1ake all necessary remedial actions in accordance with Environmental Law

As used in this paragraph 20. **Hazardous Substances’* are those substances defined as toxic or haza dous substances
by Environmental Luw and the following substances: gasoline, kerosene, other flammable or toxic petroleusw products, toxic
pesticides and herbicides. volatile solvents, materials containing asbestos or formaldchyde, and rudivactive materials. Ax
used in this paragraph 20, **Eavironmental Law'* meanx federal laws and Iaws of the jurisdiction where the Property is located
that relate o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior (o acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior ta acceleration under paragraph 17
unless applicable taw provides vtherwise). The notice shall specify: (a) the default; (b) the action required to cure the
defuult; (c) a date, not less than M0 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceieration and the right to assert in the foreciosure pro-
ceeding the non-existence of a default or any other defense of Borrower to acceleration und foreclosure. If the defrult
is not cured on or before the date specified in the notice, Lender at its option may require immediate payrient in full
of all sums secured by this Security instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not Hmited to, reasonable attorneys’ fees and costs of title evidence.

Form 3014 /98 (page ¢ of ! pages}
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—4——22. Release. Upon payment of a!) sums sccured by this Security Instrument, Lender shall release this Sccurity

Instrument without charge to Borrower. Borrower shall pay any recordation costs.
23, Walver of Homestead., Borrower waives all right of homestead exemption in the Property.

24. Riders (o this Security Instrument. If onc or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend
and supplement the covenants and agreemonts of this Security [nstrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box{es)]
[C] Adjusiable Rate Rider [0 Condominium Rider O 1—4 Famity Rider

D Graduated Payment Rider C:] Planned Unit Development Rider C_] Biweekly Payment Rider

@ Balioon Rider D Rate Improvement Rider D Second Home Rider

(3 Others) (specity)
BY SIONING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any ridei(s) executed by Borrower and recorded with it.

Witnesses:

jl& /.«1/ AJ 2/ W (Seal)
RICHARD A. BIRNBACH “Borrower

Social Secyrity Numbcr 005042-ﬁ68
sxd e Q _‘x el (Secal)
SHARON S. BI CH -Borrower

Social Security Number 040-40-0501

. 7 9
.ZZ;.« e L( R Léll@.@« — (Seal)

-Borrower

Social Security Number
(Seal)

-Borrower

Soc al Sucurity Number
{Space Below This Lir ; Fe) Acknewidgment}

STATE OF ILLINOIS, : County ss:
On this, the day of MAY , before me, the
subscriber, the undemsnedo icer, personally appiared prcHARD 4. BIPMBACH AND SHARON S. BIRNBACH

known to me (or satisfactorily proven) to be the person(s) whose name . subscribed to the within instrument
and acknowledged thut yyn-y executed the same for the purposes herein-ceuiafaed.

IN WITNESS WHEREOF, | hercunto set my hand and official scal.

My Commission expires:

“OFFICIAL SEAL"
4 TERESA M. SPEARS
Notary Public, State of Ilinoks C(ﬁ ‘7/2

4 Coinm! Explres 12/14/94
e e TITLE OF OFFICER

93422087

ILLINOIS rorm 3014 998 (page 3 of S pages)
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALL.CON RIDEK is made this 28TH day of MAY 1993 .
and is incorporated into and shali be deemed 0 amend and supplement the Mortgage, Deed of Trust or Deed to Securo Debt
(the 'Security Instrument”) of the swne date given by the undersigned (the "Borrower™) (o secure the Borrower's Note to

PHH US MORTGAGE OORPORATION (the "Lender™)
of the same date and covering the property described in the Security Instrument and located at:

1007 WEST DEVON AVENUE, PARK RIDGE, (L, 60068
{Property Addross)

The inierest rate sialed on the Note is called the "Noto Rate.” The date of the Note is called the "Note Date.” | understand
the Lender may transfer the Noute, Security Instrument and this Rider. The Lender or anyone who takes the Note, the Security
Instrument and this Rider by transfer and who is entitles (o receive payments under the Note is called the "Note Holder.”

ADDITIONAL COVENANTS.In addition to the covenants and agreements in the Security Instruments,Borrower and Lender
further covenant and agree as follows (despite anything to the contrary contained in the Security Instrument or the Note):

1. CONDITION2 . RIGHT TO REFINANCE

Al the maturity 62es of the Note und Sccurity Instrument (the “Maturity Date”), I will be ablo to obtain a new loan ("New
Loan™) with a Maturily Dare of JUNE O1ST, 2023 . and with an interest rate equal (o the
"New Note Rate"” dete(mi’ied in accordance with Section 3 below if all the conditions provided in Scctions 2 and § below are
met (the "Cunditional Kefinancing Option”™). 1If those conditions are not met, 1 understand that the Noto Holder is under no
obligation to refinance or wicGify the Note, or to extend the Maturity Date, and that | will huve to repay the Note from my
own resources or {ind a lendur wi'ling to lend e ihe money (o repay the Note. .

2. CONDITIONS TO OPTION

If T want (o exercise the Condiriozal Refinancing Option at maturity, certain conditions must be met as of the Maturity
Date. These conditions are: (1) 1 must =% be the owner and occupiant of the property subject to the Sccurity Instrument (the
"Property™): (2) 1 must be current in my ricsihly payments and cannct have been more than 30 days lato on any of the 12
scheduled monthly payments immediatcly proceding the Maturity Date; (3) ne licn against the Property (except for taxes and
special nssessments not yet dite and payablo) athor than that of the Sccurity Instrument may exist; (4) the New Note Rate
cannot be more that § percentage points above. the Notwe Rate; and (5) 1 must make a written request to the Note Holder as
provided in Section S below.
3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equiiio the Federal National Mortgage Association’s required net yicld
for 30-year fixed ratc morigages subject 1o a 60-day mandatey delivery commitment, plus one-half of one percent (0.5%),
rounded 10 the nearest one-cighth of one percent (0.125%) (the "New Note Rate"). The required net yield shall be the
applicable net yield in effect on the date and ume of the day nsi« tre Note Holder receives notice of my clection to exercise
the Conditional Refinancing Option. If this required net yicld is wwo? available, the Note Holder will determine the New Noteo
Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the Noew Note rate as calculated in Section 3 above is not giee e~ than § percentage points above the Note Rate
and all cthici conditions required in Section 2 above arc satisfied, the Note Holdz:will determine the amount of the monthly
payment that wil be sufficient to repay in full (a) the unpaid principal, plus (b) accured but unpaid interest, plus (c) all other
sums [ will owe under the Note and Sccurity Instrument on the Maturity Date (3:s»ming my monthly payments then are
cuirent, as required under Section 2 above), over the term of the New Note at the Nelv » ote Rate in equal monthly payments.
The result of this calculation will be the amount of my principal and intercst payment every.nonth until the New Note if fully
paid.

§. EXERCISING THE CONDITIONAL REFINANCING OPTION.

The Note Holder will notify me at least 60 calendar days in advance of the Maturity Date 2.4d avise me of the principal,
accured but unpaid interest, and all other sums [ am expected (0 owe on the Maturity Date. The Note tlolder also will advise
me that I may exercise the Conditional Refinancing Option if the conditions in Section 2 above arcm ¢, The Note Holder
will provide my payment record information, together with the name, title and address of the persoa ropresenting the Note
Holder that 1 must notify in order to exercise the Conditional Refinancing Option.  If I meet the conuizions of Section 2
above, | may exercise the Conditional Refinancing Option by notifying the Note Holder no later than 45 c=leinlar days price
to the Maturity Cate. The Note Holder will calculate the fixed New Note Rate based upon the Federal Natio.inl Morigage
Association’s applicable published required net yield in effect on the date and time of day notification is received by the Note
Holder and as calculated in Section 3 above. 1 will then have 30 calendar days to provide the Note Holder with acceptable
prool of my required owrership, occupancy and property lien status. Before the Maturity Date the Note Holder will advise
me of the now interest rate (New Note Rate), new monthly payment amount and a date, time and place at which I must
appear to sign any documents required (o compiete the required refinancing. I understand the Note Holder will charge me
the costs associated with updating the title insurance policy, if any.

q34::308'7
BY SIGNING BELOW, Bormower accepts and agrees (o the terms and covenants contained in this Balloon Rider.
v
) .7 7z - /'
(Seal) b g AT e e ez (Sea))
Borrower RICHARD A. BIR_I}I%ACH . Borrowsr
(Seal) J?&/;A P Rg KL ) AM-'— (Seab)
Boower SHARON S. BIRNBACH Rorowss
[Sign Original Only}
MULTISTATE BALLOON RIDER-Singie Family-Fannie Mae Uniform instrument Form 3190 12/89  (pogs J of | page)

USMC 3180-NC Rev. 3/93
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Legal- Description:

LOT FIFTEEN (15) and LOT SIXTEEN (16) IN H. RQY BERRY CO’S DEVON
AVENUE HIGHLANDS, BEING A SUBDIVISION OF LOT ONE (1) IN JORN
BATTCHER ESTATE DIVISION OF NORTH FRACTIONAL HALF (1/2) OF
NORTHWEST QUARTER (1/4) OF SECTION 2, TOWNSHIP 40 NORTH, RANGE
12, EAST OF THE THIRD PRINCIPAL MERIDIAN,; IN COOK COUNTY,
ILLINOIS.
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