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MORTGAGE —
THIS MORTGAGE ("Securit/ [nstrument”) is given o JANURRY 14th, 1993 . The mortgagor is |
CONSTANCE R. SUTTON and NOIS -
DAVID SUTTON , AS JOINT TENANTS £00% CUUNRY' ‘ELC%QG N

FILED VUR RELL 93‘42323"

("Borrower"). This Security Instrument is given 1o . 10: 26
HYDE PARK BANK AND TRUST COMPANY 23 JUN -4 A

which is organized and existing under the lawsof ~ THE STAT? 0F ILLINOIS , and whose
address is 1525 E. SIRD STRERT
g CHICAGO, IL 60615 I ender™). Borrower owes Lender the principal sum of
FORTY TWO THOUSAND & 00/100
Daltars (US. §  42,000.00 ).
This debt is evidenced by Borrower's note daied the same date as this Security Ineipunent ("Note™), which provides for month
payments, with the full debt, if not paid carlier, due and payable on  FBRRUARZ 1, 1993 . This Secu

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with diierest, and all renewals, exlensians
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 io protect the security
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and thea e
Note. For this purpose, Borrower does herehy mortgage, grant and convey W Lender the following d2soribed property located o TE N
TAX ID #: 20-14-214-026-1027 VOL NO. 286 COOK County, Minoig
URIT NUMBER 1227-3 IN UNIVERSITY COMMONS, AS DELINEATED ON SURVEY OF LOTs 1 TO 5 1
IN GRAY AND GAYLORD'S SUBDIVISION OF BLOCK 71 AND WEBST 1/2 OF BLOCK 62 IN o
HOPKINS ADDITION TO HYDE PARK, A SUBDIVISION IN SECTION 14, TOWNSHIP 38 NORTH,
RANGE 14 EAST OF THE TVIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
(HEREINAFTER RGFSRRED TO AS "PARCEL") WHICH SURVEY IS ATTACHED AS BXHIBIT A"
TO DECLARATION OF CONDOMINIUM MADE BY CHICAGO TITLE AND TRUST COMPANY, AS
TRUSTEE UNDER TRUST RUMBER 1068675 AND RECORDED IN THE OFFICE OF THE RECORDER
OF DEEDS OF COOK COUNTY, ILLINOIS AS DOCUMENT NUMBER 23708255, TOGETHER WITH AN
UNDIVIDED 3.%77 PERCENT INTEREST IN SAID PARCEL [EXCEPTING FROM SAID PARCEL ALL
THE PROPERTY AND SPACE COMPRISING ALL THE UNITS THEREOF AS DEFINED AND SET
PORTH IN SAID DECLARATION AND SURVEY) IN COOK COUNTY, ILLINCIS. /

YEICZVED

which has the addressof 1227 E. 57TH STREET #3 CHICAGO (Stroet, City),
Ilinois €0637 ("Property Address™); - _
. . (Zip Code) Form 3014 9/90
ILLINOIS - Single Family - Fannle Mas/Freddie Mac UNIFORM INSTRUMENT Page tof8 Amended 5/51
q-ﬂluu toros) 3108651 VMP MORTGAGE FORMS - (312)283-8100 - (§00)821-7291 Intinle:
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payments may no longer be required, at the option of Lender, if m caverags (i fhe afount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is oblained. Borrower shall pay the
premiums required to maintain mongage insurance in effect, or to provide a loss reserve, until the requirement for morigage
insurance cnds in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower niotice at the time of of prior to an inspection specifying reasonabie cause for the inspection,

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in cornection wilh any
condemnation of other taking of any pant of the Property, or for conveyance in fieu of condemnation, arc hereby assigned and
shall be paid 1o Lender.

In the cvent of & total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid 1o Borrower. In the cvent of a pactial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lend » otherwise agree in writing, the sums secured by this
Sccurity Insirument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the iotal amount of
the sums secured imviediately before the taking, divided by (b) the fair market vatue of the Property immediately before the
wking. Any balancé shaul be paid to Borrower. In the cvent of a partial taking of the Property in which the fair market value of the
Property immediately ‘oetore the taking is less than the amount of the sums sccured immediately before the taking, unless
Borrower and Lender oltierwise agree in writing of unless applicable law otherwise provides, the proceeds shall be applied io the
sums sccured by this Secuiity-Irswument whether or not the sums are then duc.

If the Property is abandoncd by Borrowes, or if, after notice by Lender to Borrower that the condeminor affers w make an
award or sctdle a claim for damages. Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized 10 collect and apply the procends, at its option, either to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not they: Gue.

Unless Londer and Borrower otherwise agree i wriling, any application of procecds to principal shail not extend or postpone

the duc date of the monthly payments referred io in paragraphs 1 and 2 or change the amount of such payments.
{1. Borrower Not Released; Focbearance By Levster Not a Waiver. Extcnsion of the time for payment or modification

of amortization of the sums secured by this Security listryrient granted by Lender to any successor in interest of Borrower shall

not operate t release the liability of the originat Burrower or Borrower’s successors in interest. Lender shall not be required
commence proceedings against any successor in interest or refise tc extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of ary de:aand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remady shall not be a waiver of or preclude the exercise of any
right or temedy. '

12. Sucvessors and Assigns Bound; Joint and Several Liability; Co-ugiers. The covenonts amd  agreements  of - this
Security Instrument shall bind and benefit the successors and assigns of Lender-and Borrower, subject to the provisions of
paragraph !7. Borrower's covenants and agreements shall be joint and severdl. Apy Borrower who co-signs this Securily
Instrument but does not execute the Note: (a) is co-signing this Security Instrumest only to morigage, grant and convey thal
Borvower’s interest in the Property under the terms of this Sccurity Instrument; (b) is aed jcsonally obligated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agcee to extend, modify, forbear or
make any accommodations with regard to the werms of this Sccurity Instrument or the Note withau! that Borrower's consent.

13. Loan Charges, If the loan sccured by this Security Instrument is subject to a law which sets maxitum loan charges,
and that law is finally interpreted so that the interest ar ather loan charges collected or t be collected iz connection with the foan
exceed the permitied limits, then: (a) any such loan charge shail be reduced by the ameunt necessary o zeduce the charge t the
permitid limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be e:funded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a ‘dicect payment
Borrower. 1f a refund reduces principal, the reduction will be treated as a pantial prepayment without any prepayment charge
imder the Nate,

14. Natices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable faw requircs use of another method. The notice shall be dirccied w the Property Address or
any oth:r address Borrower desigrates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address statad hereip or any other address Lender designates by notice to Borrower, Any notice provided for in this Security
Instrumen: shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severabllity. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is Jocated, In the cvent that any provision or clause of this Sccurity Instrument or the Noie
conflic:s with applicable Taw, such conflict shall not affect other provisions of this Security tnstrument or the Note which can be
given ffect without the conflicting provision. To this end the provisions of this Security Instrument and the Noic are declared 10

be severabie.

Form 3014 9/90
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, 24, Riders ta this Secv2ity Instrament. If one or more riders are cxecuted by Borrower and recorded ogether with this
4 Security Instrument, the <ovorats and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenanis and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es)]

[ Adjustable Rate Rider (X] Condominium Rider [X] 1-4 Family Rider

[ Graduated Payment Rider [ ] Ptanned Unit Development Rider L] Biweekly Payment Rider
K_] Balloon Rider 1 Rate Improvement Rider - {7 Second Home Rider

[ V.A. Rider (1 Other(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees {0 Wi tzans and govenants contained in this Security Instrument and in

any riden(s) exacuted by Borrower and recorded with it.
Wimesses:
L&M&Mﬁw)

AD5234

wg CONSTIZLWE R. SUTTON -Borrawer
-
e cD “\.«;\ ,_% U;ﬂ ;,: (Seat)
- DAVID SUTTON -Borrower
}
N ~Borrower -Borrower
STATE OF BLINOKS, V&L Yok, /N/€w Yo KK, Coutyss:
éprz AbSrn L. Koos .4 Notary Public in and for said county and state do hereby certify that
(z‘fv&‘mvff A Serrn an? Davd [ 77TON”
. personally known 1o me to be the same person(s) whose name(s)
subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowledged that Fhe
signed and delivered the said instrument as ¥R €% froe and volumary act, for the uses and purposes therein sét forth.
Given under my hand and official seal, this A3 dayof Tame 997
My Commission Expircs: 13/3, /?3 %w—t
Notary Pubi@
' By e #5642 5o o EA/ 4657"( L Koeg
This Instrument was prepared by:
JENNIFER FORTNBR
@a-.ﬁ(lu w105y RECORD AND RETURN TO: Page B ot 6 Form 3014 9/90
~ MIDWEST MORTGAGE SERVICES, INC. t '
o 1501 SOUTH MEYERS RORD, SUITE 3000 v,

ORKBROOK TERRACE. IL 60181

©851GD06
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 14th day of JANUARY , 1993 ,
and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Secunty
Deed (the "Security Instrument”™) of the same date given by the undersigned (the "Borrower”) o secure Borrower's

Note 1o
HYDE VARK BANK AND TRUST COMPANY

(u‘c "l.ﬂ“dcl'")
of the same date and covering the Property described in the Security Instrument and located at:
1221 2. S7TH STRERT #3 CHICAGO, ILLINDIS 60637
{Propecty Address)
The Property includrs a unit in, wgether with an undivided interest in the common clements of, a copdominium

project known as:
UNIVERSITY COMONS

{Name of Condominium Project}
(the "Condominium Project™). b owners association or other entity which acts for lhc Condominium Project
(the "Owners Association”) holas tir'cto property for the benefit or use of its members or sharcholders, the
Property also includes Borrowes’s inerest in the Owners Association and the uses, procecds and benefits of
Borrowes’s inierest.

CONDOMINIUM COVENANTS. In sZdivon to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenait and agree as follows:

A. Condominium Obligations. Borrower stall ‘perform all of Bomower's obligations under the
Condomihium Project’s Constituens Documents. The “Constituent Documents” are the: (i) Declaration or any other
document which creates the Condominium Project; (ii) by-taws; (iii) code of regulations; and (iv) other equivalent
document: . Borrower shall promptly pay, when due, alt dues'an’} sssessments imposed pursuant to the Constituent
Documents.

B. Hazard Insurance.  So long as the Owners Associaticn mairtains, with a generally accepled insurance
carricr, a “master” or “blankat" policy on the Condominium Project whichk is satisfactory to Lender and which
provides insurance coverage in the amounts, for the penods and against the Liozards Lender requires, mcludmg fire

and hazards incloded within the term "extended coverage, " then:
(i} Lender waives the provision in Uniform Covenant 2 for the moathly payment % Lender of

onc-tweifth of the yearly premium installments for hazard insurance on the Property. aic
(ii) Borrower's obligation under Uniform Covenant 5 1o maintain hazard insurance cnvcragc on the

Property is deemed satis(ied to the extent that the required coverage is provided by the Qwners ; s‘»ocmmn policy.

Borro ver shall give Lender prompt notice of any lapse in required hazard insurance coveiasy,

in the event of a distribution of hazard insurance proceeds in lien of restoration or repair foil wnuz a loss 1o the
Properly, whether o the unit or 10 common elements, any proceeds payable to Bosrower are herely <ssigned and
shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid tn
Borrower.

C. Public Liabifity Insurance.  Borrower shall take such actions as may be reasonable (o insure that the
Owners Association maintaing 8 public lisbility insurance policy ecceptable in form, amount, and extent of

coverage (o Lender,
D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to

Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the

MULTISTATE CONDOMINIUM RIDER - Single Famtly - Fannie Mav/Fraddie Mec UNIFORM INSTRUMENT
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unit or of the common elements, or for any conveyance in liew of condemnation, are hereby assigned und shalt be
paid o Lender. Such proceeds shall be applicd by Lender to the sums secured by the Security Instnunent as
provided in Uniform Covenan 10. ‘

E. Lender’s Prior Consent,  Borrower shall not, except afier notice 0 Lender and with Lender's prior
writien consen, cither partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or

termination required by law in the case of substantial destruction by fire or ather casualty or in the case of a tuking
by condemaation ar eminent domain;

(ii) any amendment tv any provision of the Constituent Documents if the provision is for the express
benetit of Lender; '

{bi) termingtion of pmfcssional management and assumption of sclf-management of the Owners
Association; £
(ivi sny action which would have the cffect of rendering the public liability insurance coverage

maintained by the Ov ners Association unaccepiable 1o Leader.
F. Remedies. If [3omwer does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disiuried by Lender under this paragraph F shall become additional debt of Borrower secued
by the Security Instrument. "iiess Borrower and Lender agree (o other lerms of payment, these amounis shall bear

interest from the date of disbursument at the Noie rate and shall be payable, with interest, upon naotice from Lender
{0 Borrower requesting payment.

BY SIGNING BELOW, Borrower accept ad agrees 1o the terms and provisions contained in this Condominium

Rider. ,

Dt ves 2 AA
NPy 2t LY ST (Sea))
CONL'T'J’{?E R. 8§ -Borrower

.- \\' C
Jfﬁo-_,.s,f g ‘;‘HD (Sea)
DAVID SUTZON “horrower
(Seal)
% -Borrower
a (Scal)
<Botrower
% |
(oL

@‘-0 9109} Page 2ol 7 Form 3140 9790
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 14th day of JANUARY . 1993 andis
incorporated into and shall be decmed 1o amend and supplement the Mortgage, Deed of Trust or Sccurity Deed (the
"Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borruwer's Note 10

HYDE PARK BANK AND TRUST COMPANY

{the "Lender")
of the same date and covering the Property described in the Security Instrument and located at:

1227 B ©7TH STREET #3, CHICAGO, ILLINDIS 60637
{Propenty Addreas)

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Sccurity Insrument,
Borrower and Lender further covzaant and agree as foltows:

A. ADDITIONAL PROPER ¥ SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Inst-umont, the following items are added w the Propesty description, and shall
also constituie the Property covered by the Securily Instrument: building materials, appliances and goads of every
nature whatsoever now or hereafier focawd ii-an, or used, or intended to be used in connection with the Property,
including, but not limited to, those for the purprses of supplying or distributing heating, cooling, clectricity, gas,
watct, air and light, fire prevention and extinguiching-2nparalus, security and access control apparatus, plumbing,
bath tubs, water heaters, water closcts, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, s'iads, curiains and curtain rods, atlached mirrors, cabinets,
panciling end anached floor coverings now or hereaficr sdached w the Property, all of which, including
replacements and additions thereto, shall be deemed to be and emrain a part of the Property covered by the Security
Instrument. All of the foregoing together with the Property desciibyd in the Security Instrument (or the leasehold
estaie if the Security Instrument is on a leasehokd) are referresi 10 in-tis 1-4 Family Rider and the Security
Instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Bormowe: Gaoll not seek, agree to or, make a
change in the use of the Property or its zoning classification, unless Lender b agreed in wriling to the change,
Borrower shall comply with all laws, ordinances, regulations and requiremeris of eny govemmental body
applicabile o the Property.

C. SUBORDINATE LIENS, Except as permitted by federal law, Borrower shalf nit ai'ow any lien inferior
(o the Security Instrument to be perfected 2gainst the Property without Lender's prior written perission,”

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in sdtition 1o the other
hazards for which insurance is requircd by Uniform Covenamt §.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED, Uniform Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower othcrwise agree in writing, the first
sentence in Uniform Covenant 6 conceming Borrower’s occupancy of the Property is deleted. All remaining
covenants and agreements set forth in Uniform Covenant 6 shal! remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leascs of the
Property and all security deposils made in connection with leases of the Property. Upon the assignment, Lender
shall have the right to modify, extend or tarminate the existing leases and to execute new leascs, in Lender's sole
discretion. As used in this paragraph G, the word "leasc” shall mean "sublease” if the Security Instrument is on a
leaschold.

VEZELVEE

GG9icuCh

MULTISTATE 1-4 FAMILY RIDER -Fannie Mas/Freddie Mac Uniform Instrument Farm 3170 9/90
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1. ASSIGNMENT OF RENTS; APFOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutcly and nnconditionally assigrs and transfers 10 Lender all the renis and revenucs ("Rents™) of the
Property, regardless of 10 whom the Remts of the Property are payable. Borrower authorizes Lender or Lender’s
agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents io Lender or Lender’s
agents. However, Borrower shall receive the Rents until (i) Lender has given Borrower noiice of default pursuant 10
paragraph 21 of the Security Instrument and (ii) Lender has given notice 1o the tenant(s) that the Rents are w0 be
paid 0 Lender or Lender's agent. This assignment of Renis constitutes an absolule assignment and not an
assignment for additional security only.

If Lender gives notice of breach 1o Borrower: (i) all Renls received by Borrower shali be held by Bomower as
trustee for the benefit of Lender only, to be applied to the sums secured by the Security Instrament; (if) Lender shail
be entitled 7o collect and receive all of the Rents of the Property: (iif) Borrower agroes that each tenant of the
Property shali ray all Rents due and unpaid to Lender or Lender's agents upon Lender’s written demand to the
tenant; (iv) unicas applicabie law provides otherwise, all Rents collected hy Lender or Lender’s agents shail be
applied first to the 2o8's of wking control of and managing the Property and collecting the Rents, including, but not
limited to, attomey's fecs, receiver's fecs, premiums on receiver's bonds, repair and maintenance cosis, insurance
premiums, taxcs, assessrien’s and other charges on the Property, and then o the sums sceured by the Securty
Instrument; (v) Lender, Lends’s agenss or any judicially appointed receiver shall be liable to account for only those
Rents actually receivid; and (vid Lender shall be entitled (o have a receiver appointed (o take possession of and
manage the Property and collect i Rents and profits derived from the Propenty without any showing as to the
inadequacy of the Prperty as security.

If the Rents o the Property are wor-siofficient 1o cover the costs of taking congol of and managing the
Property and of colleating the Rents any furics canended by Lender for such purposes shall become indebtedness of
Borrower to Lender ccured by the Sccurity Insiviarnt pursuant to Uniform Covensant 7.

Borrower repre sents and warrants thal Borrower has not executed any prior assignmént of the Rents and has
not and will not perfrm any act that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter upon, take control
of or meintain tlic *roperty before or afler giving notice ¢€ Zefauit o Borrower. However, Lender, or Lender's
agenis or a judicially appoinicd recciver, may do so at any tine when a default occurs, Any application of Rents
shall no! care or waive any default or invalidate any other right o remady of Lender. This assignment of Renis of
the Property shall terminate when all the sums secured by the Secunty Instuinent are paid in full,

1. CROSS-DEFAULT PROVISION Borrower’s default or hrcach, under any note or agrcement in
which Lender has an inicrest shall be a breach under the Sccurily Instrumer and Lender may invoke any of the
remedies permitied by the Security Instrument.

BY SIGNING BELOW, Borrower accepis and agrees 1o the terms and provisions contained in this 1-4 Family
Rider,

/

. (Seal)

‘—CONST% ‘ ‘ -Bofrower
e\ (Seal)

DAVID SUTTON . -Borrower

(Scal)

-Borrower

(Scal)

-Borrower

Q-s‘l 9103) PageRol2 Farm 3170 9/94
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this iath day of JANUARY .19 23
and is incorporated into and shall be deemied to amend and supplement the Morigage, Deed of Trust or Deed lo Secure Debt (the
“Security Instrument”) of the same date given by the undersigned (the "Borrower”) (0 secure the Borrower’s Note to
HYDE PARK BANK AND TRUST COMPANY

{the "Lender”)

of the same date and covering the property described in the Security Instrument and located at:

1227 E. S7TH STREET #3 CHICAGC, ILLINOIS 60637

{Propenty Addreas]
The interest rate stated on the Now is called the “Note Rate.” The date of the Note is called the "Note Date.” 1 understand the Lender

may transfer the Note, Security Instrument aid this Rider. The Lender or anyone who takes the Note, the Security Instrument and this
Rider by trensfer and who is entitled 1o receive: payments under the Note is called the "Note Holdes."

ADDI IO JAL COVENANTS. In xidition to the covenants and agreements in the Secunity Instrument, Borrower and Lender
further cavenant awl agree as follows (despite anything to the contrary contained in the Security Instrument or the Note):
1. CONDITIONAL "UHT TO REFINANCE v
Al the maturity Gatr o the Note and Security Insoument {the “Maurity Date™), I will be able 1o obtain a new loan ("New Loan™) f:
with a new Maturity Date.of FEBRUARY 18t .20 23 . and with an interest rate equal to tho 7.
"New Note Raie” determined i1 iccordance with Section 3 below if 2ll the conditions provided in Sections 2 and § below are met (the ¢
“Conditional Refinancing Optior . f those conditions are not met, I understand that the Nate Holder is under no obligation to refinance
at modify the Note, or 1o extend the »Zacurity Clate, and that ] will have to repay the Note from my own resources or find a lender willing
1o lend me the money to repay the Note

2. CONDITIONS TO OPTION :
1f 1 want 10 exercise the Conditional R sfinyicing Option at mnanmity, certain conditions must be met as of the Magurity Date. These

conditions are: (1) I must still be the owner m.l »Cupant of the property subject to the Security Instrument {(the “Property™); (2) I must be
curent in my monthly payments and cannot hav.s &= more than 30 days late on any of the 12 scheduled monthly payments imeecdiately . ©
preceding the Maturity Date; (3) no lien against the 8o peity (except for taxes and special assessments not yet due and payable) other than * -
that of the Security Instrument may exist; (4) the New/vote Rate cannot be more than 3 percentage poinis ahove the Note Rate; and (5} [ |
must make a written reguest 1o the Note Holder as provided ir ocrtion 5 below.

<L

3. CALCULATING THE NEW NOTE RATE
The New Noie Rate wil? be a fixed rale of interest equa’ o) the Federal National Mortgage Association’s required net yicld for ©,.3

30-year {ixed rate morigages subject to a 60-day mandatory delivay commitment, plus ane-half of one percentage point (0.5%), rounded L]
to the nei rest one-eighth of one percentage point (0.125%) (the “Nev: Nri= Rate™). The required net yield shall be the applicable net yield - B
in effect on the date and time of day that the Note Holder receives notice o 1y clection to exercise the Conditional Refinancing Option, If 2
this required net yicld is not available, the Note Holder will determine the Mew Mote Rate by using comparable information. ARy
4, CALCULATING THE NEW PAYMENT AMOUNT y

Provided the New Note Raie as calculated in Section 3 above is not great(r tha) $ percenlage points above the Note Rate and all ¥
other conditions required in Section 2 sbove are sasisfied, the Note Holder will detesznicce the amount of the monthly payment that wil be - -
sufficient to repay in full {a) the unpaid principal, plus (b} accrued bul unpaid interest’ 3U.s () ali other sums 1 will owe under the Note.
wnd Security Instrument on the Maturity Dale (assuming my monthly payments then are cirer, as required under Section 2 above), over
the term of the New Note st the New Note Rate in equal monthly payments. The result of tii; cziculation wiil be the amount of my new
principal and interest payment every month until the New Mate is fully paid.
S. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at lcast 60 calendar deys in advence of the Matrity Date and ad 7ise 1 ¢ of the principal, accrued but
unpaid interest, and all other suins { am expected 1o owe on the Maturity Date. The Note Holder also 23 ~.ivise me that | may excreise
the Conditional Refinancing Option if the conditions in Section 2 above are met. The Note Helder will prmvide my payment recovd
information, together with the name, title and address of the person representing the Note Holder that [ must riatiiy in order to exercise the
Conditional Refinancing Option. [f I meet the conditions of Section 2 above, [ may exercise the Conditiond Pefinancing Option by
notifying the Note Holder no later than 45 calendar days prier to the Maturity Date. The Note Holder will celculuts the fixed New Note
Raic based upon the Federal National Mortgage Association's applicable published required net yield in effect on the date and time of day
notification is received by the Note Holder and as calculated in Section 3 above. [ will then have 30 calendar days to provide the Note
Holder with scceptable proof of my required ownership, occupancy and property lien status. Befote the Maturity Date the Note Holder
will advise me of the new interest rate (the New Noie Rate), new monthly payment amoumnt and a date, 1ime and place at which | must
sppear o sign any documents required 1o complete the required refinancing. | understand the Note Holder will charge me a $250.00
processing fee and the costs associated with updating the title insurance policy, if any.

BX SIGNING BELOW. Barrower accepts and agrees (o the terms and covenanis contained in this Balloon Rider.

{Seal) (Seal)
CONSTANC\R‘ SUTTON . -Borrower -Borrower

=\ SN (Sead e

-Borrower -Rorrowes

LAVIS SUTTON
{Sign Original Only/

MULTISTATE BALLOON RIDER - Singies Family - Fannle Mas Uniform Instrumant Form 3100 12/89
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““*srate ot Lliinois)
§S

County of Coul)

» & Notary Public in and for saild county and state,

SUTTON AND DAVID SUTTON, MOTHER AND SON
< personally known to me to be

the same person(s) woos: name(s)} ARE subscribed to the foregoing instrument,

appeared before me this dny in person, and acknowledged that THEY signed and

delivered the said instrveont as THEIR free and voluntary act, for the

usas and pu herein sgez forth.

o Al
R K 4 i1 . ¥ : .
L4 %é;é;ﬂ%g‘i%o‘%%fi Given under my hand and official se2l, this
_} NOTARY PUBLIC, STATE OF ILLINGSS —23rd.day of __January A.D. 1983 .
My Commissian Expires 04j26/93 :

! . ;gt‘“% Public  yrNNIFER GOODALL

F2e-95 T Rererve6.

1, TRE_UNDERSIGNED
DG HEREBY CERTIFi .nwt _ CONSTANCE R.

. My coumission expires




