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BOXx 238 LOAN #8747 H629536

"% THIS LOAN ISNOT ASSUMABLE WITHOUT THE APPROVAL OF THE
& VETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.

day of MAY 19 93, between

:r THIs INDENTURE, made this 24TH
93424460

JOSEPH T. VAZQUEZ AND PATRICIA R. VAZQUEZ, HIS WIFE . Mortgagor, and
JAMES F. MESSIMGER & CO., INC.

a corporation organized and existing under the laws of
Mortgagee.

the state of ILLINQIS

WITNESSETH + That whereas the Mortgagor i8 justly indebted to the Mortgagee, as is evidenced by a certain
promissory note ex‘cuted and delivered by the Mortgagor, in favor of the Mortgagee, and bearing even date
herewith, in the prinizal sum of KINETY TWO THOUSAND, FIVE HUNDRED AND NO/100D
Dollars (§ 92,500, U0 -=) payable with interest at the rute of Seven & One Half per centum (7.5 %)
per annum on the unpaid Lslance until paid, and made payable to the order of the Mortgagee at its office in

WORTH , I"vINOIS , or at such other place ds the holder may designate in writing, and
Jdelivered or mailed to the Mcrtgzagor; the said principal and intercst being payable in monthly installments of

S1% HUNDRED FORTY-S1X AND 77/100 Dollars ($ 646.77«~~~) beginning on the first day of
JULY , 19 93 and coatinuing on the first duy of each month thereafter until the note is fully
j:aid, except that the final payment of principal and interest, if not sooner paid, shall be due and payable on the

lirst day of  JUNE y 2023 (-

Now. THEREFORE, the said Mortgagol-, for the better securing of the payment of said principal sum of
money and intevest and the performanc: of the covenants nnd agreements herein contained, does by these pres-
ents MORTGAGE and \WARRANT unte the Mortgagr.-its successors or assigns, the following described real estate
situate, lying, and being in the county ot “.CO0K - and the
State of [llinois, (o wit: .

LOT 9 AND THE EAST 1/2 OF THE VACATED ALLEY LYING WEST OF AND ADJOINING SAID
LOT IN BLOCK 4 IN BOULEVARD SUBDIVISION OF “the) SOUTH 1/4 OF THE WEST 1/2 OF
THE SQUTHEAST 1/4 OF SECTION 17, TOWNSHIP 37 %NOATH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTYao cIikJEDIS.

+

PERMANEN] TAX NO: 24-17-403-020
PSR S S~ Y
OE7 T-0f RECORDING 0

720000 ‘Iﬂﬁi 1887 06/04/93 14:2;3&35

#9455 ) =
CL3K CNTY RECORDER <+ + €O

11028 SOUTH MASON AVENUE
CHICAGG RIDGE, ILLINQIS 60415

ToGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and
the rents, issues, and profits thereof ; and all fixtures now or hereafter atiached to or used in connection with
the premises herein described and in addition thereto the following described household appliances, which are,
and shall be deemed to be, fixtures and a part of the reaity, and are a portion of the security for the indebtedneas
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UNOFFICIAL,GOPY . .

{b) The aggregats of the amounts payable pursuant to subparagraph (a) and thoso payable on the note
secured hereby, chail be paid in a single payment each month, to be applied to the following {tems in
the order stated :

1. ground rents, if any, taxes, Asssasments, fire, and other hazard insurance premiums;
I1. interest on the note sacured hersby ; and
II1. amortization of the principal of the said note.

Any deficiency in the amount of any such aggregate monthly payment shall, unless made good prior

%0 the due date of the next payment, constitute an event of default under this Mortgage. At Mort-

gagee's option, Mortgagor will pay a “late charge” not exceeding four per centum (4%) of any

installment when paid more than f\fteen (15) days after the due date thereof to cover the extira

expense involved in handling delinquent payments, but such “late charge” shall not be payabls out of

the proceeds of any sale made to satisfy the indebtedness secured hereby, unless such proceeds are

sufficient to discharge the entire indebtedness and all proper costs and expenses secured hereby,
: If the total of the payments made by the Mortgagor under subparagraph (a) of the preceding paragraph
shall exceed the amount of payments actually made by the Morigagee as Trustee for ground rents,. taxes, and
assssyments, or iraurance premiums, as the case may be, such excess shall be credited on subsequent pay-
menta to be mads Y the Mortgagor for such items or, at the Mortgagee's option as Trustee, shall be refunded
to the Mortgagor. 1f, however, such monthly payments shall not be sufficient to pay such items when the
same shall become drie and payable, the Mortgagor shall pay to the Mortgagee as Trustee any amount neces-
sary to make up the Geliviency. Such payments shall be made within thirty {30) days afier written notice
from the Mortgagee staiiur-the amount of the deficiency, which notice may be given by msil. If at any time
the Mortgag r shall tender 1o the Mortgagee, in accordence with the provisions of the note zecured hereby,
fall peymect of the entice iadrotedness represented thereby, the Mortgagee as Trustee shall, in computing
the amount »f such indebtedness, rredit to the account ef the Mortgagor any credit balance remsining under
the provisivns of subparagrapi (a) »f the preceding paragraph. If there shall be a default under any of the
provisions of this mortgage, resuliin; in a public sale of the premises covered hereby, or if the Mortgagee
acquires the property otherwise after Zefauit, the Mortgagee as Trustee shall apply, at the time of the com-
mencement of such proceedings or at the tine the property is otherwise acquired, the amount then remaining
to credit of Mortgagor under said subparagraph (g) as a credit on the interest accrued and unpaid and the
balance to the principal then remaining unpic under said note.

AB ADDITIONAL SECURITY for the payment of b2 indebtedness aforesaid the Mortgagor does hereby assign
to the Mortgagee all the rents, issues, and profits 5= due or which may hereafter become due for the use of the
premises hersinabove described. The Mortgagor sha' he entitled to collect and retain all of said rentas, issues
and profita until default hsreunder, EXCEPT rents, ionises and royalties resulting from oil, gas or other min-
eral leases or conveyances thereof now or hereafter in ¢i¥stt. The lessee, assignee or sublessee of auch ofl, gas
or mineral lease is directed to pay any profits, bonuses, 1.4, revenues or royalties to the owner of the indebt-

edness secured hereby.

MoRTGAGOR WILL CONTINUOUSLY maintain hazard insurar.cs, of such type or types and amounts as Mort-
gagve may from time to time require, on the improvements now or’ bhareafter on said premises, and except when
payment for all such premiums has theretofore been made, he/sne witl hay promptly when due any premiums
therefor. All insurance shall be carried in compenies approved by th(: Mcrigagee and the policies and renewals
thersof shall be held by the Mortgagee and have attached thereto loss pryable clauses in favor of and in form
acceptable to the Mortgagee. In event of loss Mortgngor will give immediate awv.ice by mail to the Mortgagee, who
may make proof of loss if not made promptly by Mortgagor, and each insurunre company concerned is hereby
authorized and directed to make payment for such loss directly to the Mortg ge< instead of to the Mortgagor
and the Mortgagee jointly, and the insurance proceeds, or any part thereof, may be upplied by the Mortgagee at
its option either to the reduction of the indebtedness hereby secured or to tho restoration or repair of the
property dsmaged. In event of foreclosure of this mortgage, or other transfer of title to the mortgaged property
in extinguishment of the indebtedness secured hereby, all right, title and interest ot ¢ e mortgagor in and to
any Insurance policies then in force shall pass to the purchaser ¢y grantee.

IN THE EVENT of defanlt in making any monthly payment provided for herein and {a the nota secured
hereby, or in case of & breach of any other covenant or agresment herein stipulated, then the whul, of said prin-
eipal sum remaining unpaid together with accrued interest thereon, shali, at the election of the Mortgagee,
without notlce, become immediately due and payable.

IN THE EVENT that the whole of said debt is declared to be due, the Mortgagee shall have the right immedi-
ataly to foreclose this mortgage, and upon the ftling of any bill for that purpose, the court in which such bill is
flied may st any time thereafter, either before or after sale, and without notice to the sald Mortgagor, or any
party claiming under said Mortgagor, and without regard to the solvency or insolvency at the time of such
application for a receiver, of the person or persons liakle for the payment of the indebtedness secured hereby,
and without regard to the value of said premises or whether the same shall then be cccupied by the owner of
the equity of redemption, as & homestead, appoint a receiver for the benefit of the Mortgagee, with power to

collect the rents, issues, and profits of the said premises during the pendency of such foreclosure suit and, in .’

case of sale and a deficiency, during the full atatutory period of redemption, and such rents, issues, and profits
when collected may be applied toward the payment of the indebtedness, costs, taxes, insurance, and other jtems

necessary for the protection and preservation of the property.

IN CasE or FORECLOSURE of this mortgage by said Mortgagee in any court of law or squity, a reasonable
sum shall be allowed for the solicitor’s fees of the complainant and for stenographers’ fees of the complainant
in such proceeding, and also for all outlaye for documentary evidence and the cost of a complete shstract of title
for the purpose of such loreclosure; and in case of any other snit, or legal proceeding, wherein the Mortgagee
shall be made a party thereto by reason of this mortgage, ita costs and expenaes, and the reasonsble fees and
charges of the attorneys or solicitors of the Mortgagee, 80 made parties, for services in such suit or proceed-
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DVA LOAN NO. 11629538 LENDERS LOAN NUMBER 1747

DVA LOAN ASSUMPTION RIDER TO
DEED OF TRUST/MORTGAGE

This VA Loan Assumption Rider is made this twenty founh day of May, 1993, and amends the provisions of the Decd
of Trust/Mortgage ("Seccurity Instrume:2t") of the same date, by and between JOSEPH T. VAZQUEZ AND PATRICIA
R VAZQUEZ HiIS WIFE , the Trustors/Morigagors, and JAMES ©. MESSINGER & CO. INC, The
Beneficiary/Mortgagee as {oliows:

Adds the following provisions:

THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

This loan is immediai=*, Zue and payable upon Lransfer of ihe properly securing such loan to any tranferoe, unlesa the
accepiability cf the assuziotion of the loan is established pursuant to section 1817A of chapter 37, iitle 38, United Siates Code.,

A FUNDING T)E. A feec equal 10 one-half of 1 percent of the balance of thit loan as of the

date of ransfor o7 the propeny shall be payable at the time of transfer (o the Joan holder

or {is authorized sgeni, as trustee for the Secretary of Veternn's Affairs, an officer of the

United States Gr,crnment. 1f the assumer fails 10 pay this fec at the time of wansfer, the

fee shall constitute ar’additional debt to that already secured by this insirumnent, shall bear

interest at the rate hevzio provided, and, 81 the option of the mortgagee of the indebledness

hereby secured or any transfeoes. thereof, shall be immediaicly due and payable. This fec is

automaiically waived if the (ssunier is exempt under the provisions of 38 U.S.C. 1829 (b).

(B) PROCESSING CHARGE. Upcn.urplcation for approval to allow assumption of this loan,
a processing fec may be charged by tha ‘oan holder or its authorized agent for determining
the creditworthiness of the assumer ars sisdsequently revising the hoider’s ownership records
when Bn approved transfer Is compieted. 7 amount of this charge shall not exceed the
maximum cstablished by the Department of Veterans Affairs for a loan 10 which scction
1817A of Chapier 37, Title 38, United Statcs Zode applies.

(C) INDEMNITY LIABILITY. "If this obligation is (ss7.med, then the assumer hereby agrees
to assume all of the obligations of the veteran undc th. 1arms of the instrumenis creating
and securing the loan, including the obligation of the vercran to indemnify the Depantment
of Veierans Affairs to the exient of any claim payme ¢ arising from the guaraniy or
insurance of the Indebtedness created by this instrument.”

IN WITNESS WHEREOF, Trustor / Morigagor has exccuted this DVA Loan Assumpt« 1 Rider.
Signature of Truswor(s) / Marigagor(s)

Mppd’ 2, e

JOSEPH T, V.
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