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MORTGAGE

THIS MORTG/AGE ("Security Iustrument®) is given o
The morigagor is _
PHIL?EHEHM AL IUCY P.

WHITE), SBAND AND WIFE

MAY 26 ,1993

. {"Borrower”).

This Security Instrament is given to ‘

LIBERTY NATIONAL MORTCAGE CORPORATION .

which is organized and oxisting under the (ave i THE STATE OF MICHIGAN : , and whose

address is ' ’

17W662 BUTTEREJELD ROAD, SUIVE 300 OAKBROOK TERRACE, - ILLINOIS 6013 ¢Lender”).

Borrowsr owes Lender the principal sum of ONE (HUNDRED TWELVE THOUSAND AND NO/100
-~ S Dollars

(Us §  112,000.00 ). Tais debt is evidencod by Borrower's note dated the same date as this

Security Instrument ("Note"), which provides for monthly pay nents, with the full Gebt, if not paid earlier, due and payshle

on JUNE 1, 2008 . Thia Cucurily Instrument secures (o Lender: (s) the repayment of

the debt evidenced by the Nots, with interesl, and sil renewals, extensioria sad modifications of the Note; (b) the paymenl of ail vilier

suos, with interest, sdvanced under paragraph 7 to protect the secunity 4f this Security’ Instrument; and (c) the perfonmance of

Borrowor's covenants and agreements under this Security Instrument and tae Note. For this purpose, Borrower does hercby

mortgage, grant and convey to Lender the following described property Jocated in ~

THE CITY OF WESTCHESTER COJK "« County, Rlinois:

THE YORTH 25 FEET OF LOT 395 AND THE SOUTH 25 FEEY OF LOT -394

IN GEORGE F, NIXON AND COMPANY’S CIVIC CENTER ADDITICH TO -

WESTCHECSTER IN THE EAST 162 OF THE SOUTHEAST 1/4 OF ZECTION :

0, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL

2
MERIDIAN, IN COOK COUMTY, ILLINOIS, AND THE RAST 1/2 OF THE
VACATED ALLEY LYING WEST OF AND ADJOINING THS AFORESAID, I

COOK COUMTY, ILLINOIS.

N
_ \qq,?
.
co Z/
15-20~413-053 ‘
which has the addross of 1864 STRATFORD AVENUE WESTCHESTER
. 1Btcnnt) |Gty

[Ninois . 60154 {"Property Addroas");

S : (Z# Code|

TOGETHER WITH all the improvemenits now or hereafier evected on the property, and all easements, appurtenances, and fixtures
now or hereafter a part of the property. All replacements and additions shull also be covered by this Secunily Instrument. All of

the foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record.  Borrower warrants end will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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by jurisdiction to constitute a uniform security instrurocat covering real property.

UNTFORM COVENANTS. Borrower and Lender covepant and agree as follow.i:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrover shall promptly pay when due the principsl g

of and interest on the debt évidenced by the Note and any prepayment and late charges die under the Note. g
%

2. Funds for Tuxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note, until the Not: is paid in full, a sum ("Funis®) for: (s) yearly taxes and
assessments which may aftsin priority over this Secunity Instrument as & lien on the Property; (%) )early leasehold paymenis or
ground reats on the Propesty, if any; (c) yearly hazard or property insurance premiums; (d} yearly ilood insurance premiuns, if
any; (e} yearly morigage insurance prerniums, if any; and (f) any sums payable by Borrower to Lender, in accordance witl the
provisions of paragraph 8, in lisu of the payment of morigage insurance premiums. These items are called “Escrow Iteins®. Leader
5oy, a1 any time, collect and hold Funds ip. an amount not t exceed the muximum amouat a lender for a federally related mortgage
}oan may require for Borrower's escrow account under the federal Real Estate Setti:ment Procedures Act of 1974 us amended from
time to time, 12 U.S.C. § 2601 ot seq. ("RESPA"), uniess another law that applies to the Funds sets a lesser amount. 1f so, Lenier
taay, st any time, colleot ard bold Fuads in an amouat not to excood the lesser amourt. |ender may estimate the amount of Fuids
ciwe on the basis of curr.nt data and reasopable 2stimatea of expenditures of future Excrow Items or otherwise in aciordance. with
spplicable lav/,

The Punds shall & held o an institution whose deposits are insured by a federai agency, instrumentality, or entity (includwng
Lender, if Leader is such a7 :n=smtion) o n any Federal Home Loan Bank. Lender shal) apply the Funds to pay the Escrow items,
Lender may not charge Borrower tur holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
Ttems, unless Lender pays Bomwe' nrle rest on the Funds and spplicable law permils Leader lo make such a charge. However,
Leader may requins Borrower o psy s ne-time charge for an independent real esiale tax reperting service used by Lender in
connection with this loan, unless lpphcabls I» # ~rovides otherwise. Unless an agreem :nt is made or applicable law requires interest
to be paid, Londer shall not be required 10 pay Borrower any interest or earnings on the Fund:. Borrower and Lender may agree
in writing, however, that interest shall be paid o the Funds, Lender shall give to Borrower, without charge, an annus! accounting
of the Funds, showing credits and debits to the Fuwids sad the purpose for which each ¢ebit to the Funds was made  The Funds are
pledged as additioual security for all sums sucured by ‘ais S~curity Instrument.

If the Funds held by Lender exceed the amounts permiiad to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicioie law. If the amount of the Funds held by Lender at say time 1s
not sufficient (o pay the Escrow Items when due, Lender may 8o notify Borrower in vriling, and, in such cuse Borrower shall pay
tc Lender the amount necessary to make up the deficiency. Borroveer raall make up the deficiency in no more than twelve monthly
payments, at Lender’s sole discretion.

Upon paymeat in full of ali sums secuzed by this Security Instrument, 1.2plzr shad promptly refuad to Borrower any Funds heid
by Lender. ]f, under paragraph 21, Lender chall acquire or sell the Property, Lender, prior to the acquisition or sale of the Property,
shall apply any Funds held by Lender at the time of scquisition or sale as a riedi! against the sums secured by this Sccunity
Instrument.

3, Application of Pnyments Unless applicable law provides otherwise, all paynen's received by Lender under paragraphs |
and 2 shall be apeiied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third,
to interest due; fousth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liers. Borrower shali pay all taxes, assessmeats, charges, fines and impositious atinbutable to the Property which
may sttain priority over this Security Instrument, and leasehold payments or ground reats, if ayy. Borrower ghail pay these
obligations in the mi nner provided in parsgraph 2, or if not paid in that manner, Borrower shali pay thewoa time directly to the
person owed paymeidt. Borrower shall promptly fumish to Lender all notices of amounts to be paid ‘wndzr this paragraph. If
Borrower makes % e payments directly, Borrower shall promptly fumish io Lender receipts evidencing the piyments.

Borrower shal] promptly discharge any lien which bas priority over this Security Instrument unless Borrower: {a) agrees in writing
10 the paymeat of the obligation secured by the liea in s munner acceptable to Lender; (b) coutesis in good faith the liea by, or
defends against enforcement of the lien in, legal procesdings which in the Lender’s opinion operate to prevent the enforcement of
the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien 1o tais Secunty
Instrumnent.  }f Lender determines that any part of the Property is subject to a liea which may ailsin priority over this Sezunty
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the liea or take one or more of the aclions
st jorth above within 10 days of the giving of nolice. :

&, Hazard or Property Insurance. liorrower shall keep the improvements no'w existing or hereafter erected on the Property
insured aguinst loss by fire, hazards inclnded within the tenn “extended covermge” and any other hazards, including floods or
flooding, for which Lender requires insurince. This insurance shall be maittained in the amouns and for the periods that Lendar
requires;, The insumnce cartier providing the insurance shall be chosen by Borrower subject 1o Lender's approval which shall not
be unreasonably withheld. IfBorrower fails to maintain coverage described above, Lender may, s Lender's option, ¢brin coversge
to protect Lender's rights ir the Property in accordance with paragraph 7.

, Al insurance policies and renewals shali be acceptable to Lender and shall’ inothde a standard mortgage clsuse. Lender shall
Inwe the-right to bold the policies and jsaewals. If Lender requires, Borrowes shall promptly give to Lender all receipts of paid
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Security Instrument shall be M E»I @Alﬂiu}@b@o@g\{aiom (2) the total smouns of the

gums secured immediately before the taking, divided by’ (b) the fair market vulue of the Property immediately before the tking.
Any balance shall be paid to Borrower, In the eveat of & partial taking of the Property in whicn the fair market value of the Property
immedistely before the: taking is Jesa than the amount of t) e sums secused immedistely before the taking, ualess Borrower and Leuder
otherwise agres in wr.ding or unless spplicable law otherwise provides, the proceeds shall be applied (o the sums secured by this
Security Instrument whethier or not the sums are then du:.

If the Property is abandoned by Borrower, or if, after sotice by Lender to Borrower that the condemnor offers to make an award
or settlo & claim for damages, Borrower fails to responc to Lender within 30 days after the date the notice is yiven, Leodeds
anthorized to collect and apply the procesds, st its option, eithe: to restoration of sepair of the Property or to the :ums secured b
this Security Instrument, whether or not thea dus, \

Unless Lender and Borrower otherwise agree in writing, any spplication of proceeds 1o principal shall not exiend or postpone

e
&

the due date of the monthly paymeats referred to in paragraphs  and 2 or change the amount of such paymeats. Y Y

11. Borrower Not Released; Forbesrunce By Lender Not | Weiver, Extension of the time for paymeat or medification of

amortization of the sums secursd by this Security Instrument gra ated by Lender to any successor in interest of Borrowe: shall not Q

operate to rolease the liability of the origiaal Borrower or Borcowes's successors in interest. Leader shall not be :equired to
commence procoedingt against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by ihir, Security Instrument by reason of any demand made by the original Borrower or Borrower's successors i
interest. Any forbeararse hy Lender in exercising any right or reinedy shall not be & waiver of os preclude the exercise of any right
or remedy,

12. Suctessors and Asse7s Round; Joint and Several Liability; Co-signers. The covenants and agreemeats of this Security
Instrumeat shall bind and banc6i 12 successors and assigns of Lender and Borrower, subject to the provisions of paragruph 17.
Borrower’s covenants and agreemers shall be joint and scvera!, Any Borrower who co-signs this Security Instrumeat but does aot
executs the Note: (a) is co-gijning *ais Security Instrument only to mortgage, grant and convey that Borrowes's inerest in the
Property undes the terms of this Security Jasunent; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and euy other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instruioent 'or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Sedurity Instrument is subject (o a law which sets maximum loas charges, and
that law is finally interpreiod 5o that the interest or otbs lvar charges collected or (o be collected in connection witk: the loan excoed
the permitted limits, then: (a) any such toaa charge shall i veduced by the amount necessary to reduce the charge to the permitied
limit; and (b) any sums already collected from Borrower which éxcoeded permitted limits will be refunded tlo Borrower. Lender may
choose to make this refund by reducing the principal owed uncer tha Note or by makiog a direct payment to Borrower. [f a refund
reduces principal, the reduction will be treated as a partigl prepsymeni withoul any prepayment chasge under the Note.

14, Notices. Any notice to Boryower provided for in this Security Ja~izument shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method, Tk niotice shall be directed to the Property Address o1 any
other address Borrower designates by notice to Lender. Any notice to Lender siall be given by first class mail to Leader's addre s
siated herein or any other address Lendor designates by notice to Borrower. Any rotice provided for in this Secunty Instrument sheli
be deemed to have been given to Borrower or Lender when given as provided in thiz peragraph.

15, Govemning Law; Severability, This Security Instrument shall be governed Ly ‘ederal law and the iaw of ‘he jurisdiction
in which the Property is jocated. In tle event that sny provision or clause of this Securit Insirument or the Novz conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument ‘or tiie Note which ca, be given effect
without the conflicting provision. To this ead the provisions of this Security Instrument and Lsc Not= are dec!s: od to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secu'ity Instrument.

17. Transfer of the Property or a Beneficiul Intevest in Borrower. 1f all or any part of the Propeity or any wterest in it is
sold or transferred (or if a beaeficial interest in Borrower is sold or ‘ransferred and Borrower is not r ratural person) without
Leader’s prior wifiten conseat, Lender may, at its option, requirs immediate payment in full of all sums cocraed by this Security
Instrument. However, this option shall not be exercises! by Lender if exercise is prohibited by federal law &5 of the date of thir
Security Instrument.

If Lender exercises this option, Lender shall give Bonower notice of accelerstion. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Barrower fails 10 pay these sums prior ta the expiration of this period, Lender may invoke any remedies perrnitied
by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right (o Reinstate, If Borrower reets certain conditions, Borrowes shall have the right to have enforcement
of this Security Instrument discontinued at any time prios to the earlier of: (a) 5 days (ur such other period as applicable law may
specify for reinstatement) befose sale of the Property pursuunt to any power of sele contained in this Security Instrument; or (b) entry
of » judgment enforcing this Security Instrument. Those conditions are that Borrower: (u) pays Lender all sums which thea would
be due under this Security Instrument and the Note as if no acceleration had occtsred; (b) cures any default of any other coveunts
or agreements; (c) pays all eapenses incurred in enforcing this Security Instrimeat, including, but not himited lo, reasonable
aitorneys’ fees; and (d) takes such action as Lender ruay reasonably require to assure that the lica of this Security Instrument,
Leader's rights in the Properly and Borrower's obligation to pay the sums secured by this Security Instrument shall continue
unchangsd. Upon reinstatement by Borrower, this Security Instrument and the obligations secused hereby shall re:pain fully effective
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’ Page 4 of 8 . UFT ver. 1401

2




25 if no acceleration had occnth WH @*Al not n@i %wlerasion under panegraph 17,
19. Sale of Note; Change of Loan cer. The Note or & partiaf inledest in the, ’ wiﬂhis Security lnstrument)

may be sold one or mose limes without prior notice to Borrower. A sale may result inac ity (known as the "Loan
Seyvicer"$ that collects monthly payments due under the Note and thix Security Instrument, There #1s0 may be one or more changes
of the Loan Servicer unrelated to » sale of the Note. 1 there is & change of the Loan Servicer, Borrower will be given writlen notice
of the change in sccordance with paragraph 14 sbove and applicable law. The notice will state the name and address of the now Loan
Servicer and the address 10 which payments should be made. The notice will also contain any other mformution required by
applicablo law. S |

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storge, of release of say Hazardous
Substances on or in the Property, Barrower shall not do, nor allow apyone eise to do, anything affeoting the Property that is in
violation of any Environmenis! Law. The preceding two seatences shall not apply to the presence, use, or storage on the Property
of somali quantities of Hazardous Substances that are gonerally recognized to be uppropriste 10 nonnal residential uses and to
maintenance of the Properly,

Bomower shall promptly give Lender written notice ¢f any investigation, claim, demand, lawsuit or other action by any
governmeata) or regulatory ageacy or privale party involving the Property and any Hazardous Substance or Environmentat Law of
which Borrower has wctual knowledge. [f Borrower leams, or is notified by any governmental or regulatory suthority, that any
removal or other reradistion of any Hazardous Substance affecting the Propenty is necessary, Borrower shall promptly take all
necessary romexdial actious in sccordance with Enviroamentsl Law.

As used in this pargrrh 20, *Hazardous Substances” ire those substances defined as toxic or hazardous substances by
Environmeatal Law and the icbaviag substances: gasoline, ke osene, otber flanunable or toxic petroleum products, loxic pesticides
and herbicides, volalile solvents, mat:cials containing ashestos 1 formuidehyde, and radioactive materials. As used in this paragraph
20, “Environmental Law® means fodra’ Iaws and laws of the jusisdiction whese the Propenty is located that relate to health, safety

or saviroamental protection.

NON-UNJFORM COVENANTS. Borrower ar Lender further covenant and agree as follows:

21. Accelerution; Remedies. Lender shall xive notice 0 Borrower prior to accelerntion following Borrower’s hreach of
any covenant or agreement in this Security Instrumet {but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise).  The notice sball specify: (! tbz Zefuuit; (b) the action required to cure the defaudl; (c) & date, not
less than 30 days from the date the notice is given to Biruwer, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice ina) result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Prozerty. The notice shall further inform Borrower of the right
1o reinstate after acceleration and the right to amert in the foreciozor¢ proceeding the non-existence of & default or any other
defense of Borrower 10 acceleration und foreclosure. If the defauli & rat cured on or hefore the date specified in the notice,
Lender al its option may require immediate payment in full of all sume vonred by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceedin’.~Lender shull be entitled to collect al} expenses
incurred in pursuing the remedies provided in this parsgraph 21, including, b’ noi limited to, reasonable atiorneys’ fees und
costs of title evidence.

23, Release. Upon payment of &ll sums secured by this Security Instrument, Liud.r shall reicase this Secunty Instrument
without charge to Borrower. Borrower shall pay any recordation costs, '

23. Waiver of Honestend. Borrower waives all right of homestesd oxcmption in the Propraty.
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