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SUPCHDINATION AGHEEMENT ;

NOTICE  THIS SUBOADINATION /GREEMENT RESULTS IN YOUR SEE'UHJTY INTEREST IN
THE PROPERTY BECOMING SUBJcCT TO AND OF LOWER PRIOAITY THAN THE LIEN OF

SOME OTHER OR LATEA SECURITY M STRUMENT

!

25¢ May 19 93

* THIS AGREEMENT, made this __ T~ =0 ,_ddy of __.

Andre P. Lenoir & wife Kimberly R. Lenoir
14 S ,
and

" owner of the land hereinalter describud and heroinadar vetarred (o as "Owner”,
, prasent

Neighborhood Lending Services, Inc. P
ownear and hoider of the deed of trust and nota firs: 127einaftor described and heroinalier

L relarrad to as "Benaficiary™;

WITNESSETH
Andre P. Lenoir and wife Kiroerly R. _Lenoir
Neighborhood

. THAT WHEREAS,
' mortgage 3
didexecuteamﬁﬂﬂ dateg __Cecember 10 , 1987 .,
Lendlng Services .., as truslee, covaring:
Lot 30 in Block 3 J.n Beverly HlllS Boulevard Subdivision, being
a Resubdivision of the North 22 acres of George A. Chambers
Subdivision of the West 1/2 of the Southwest 1/4 of Section 6,
Township 37 North, Range 14, East of the Third Principal
Meridian in Cook County, Illinois.

eLbb2pee
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P.I.N. 25-06-301-008-0000
which has the address of 9115 South Claremont, Chicago, IL 60620
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4,995.50 ___,dated December 10, 198?

1o sacure ¢ nole inthe sumol $

intavor of Erf_lg}lb_ofh??i}f??}ig_firv 1cc-‘:—s

which deedd of rust was racorded | _._?_ef.‘?'_.nber- 28, }gbso:.]sk e, PBQE

Otticial Hacords O° said county; and as Document
# B7p76214

YWHIREAS, Owner has exaculed o7 is about to execute, a daed ol trust and note in the

sumol $ 193'000'09,,; _ ,daiaq _ May 26.:_ 1993 . in tavor of

Countrywide Funding , herpinafier

raterred to as "Londlr”, payable with inlerast and upon the terms and condmons describad
therein, which deed ¢! tr.sl is 10 be racorded concurrantly herewith; and

WHEREAS, it iz'a condition pracedam to abtaining said loan that said daad of truat last
above meaentoned shall uncend tinna ly be and ramain at all times a len or charga upon the lang
haranbetore described, priav 7ad superior (o the lien or charge of the deed ol trust liret above

mentioned: and

WHEREAS, Lendar is willing tc maka said Joan pravided the deed of trust securing the
same is a lian ar charge upon the aurve describad properly pnor and superiof 10 the lien or
charge at the deed of trus! tirst above waznonod and piovided that Benaliciary will specitically
and unconditionally suboardinate the lien o1 charge of the dood of trust first above mentioned (o

the Iren or charge of the deed of trust in tavor ¢/ Lender, and

WHEREAS, it is 10 lhe mutual benelit of th~ _parties hereto that Landar make such loan
to Owner, and Benahciary 15 willing that the de:d ol trust securing the same shall, when
rocorded, constitute a lien or charge upon said land vinich is uncondilionally prior and superior
to the lien or charge of the deed of trust tirst above menlwoied.

NOW, THEREFCRE, in consideralion ot the mutual enatits accruing 10 the parties
haereto and other valuable consideration, the recaipt and suticierncy of which consideration is
hereby acknow!adged, and in order 10 induce Lender tv make tre-inan above referred ta, it is
hereby declared, understood and agroad as Iollows:

(1} That said deed of trusl socuring sawd nole in lavor at Larder. andg any jenewals,
modilications, or extensions thereo!, shall unconditionally be anc remain ot all Umos of
lian or chiirgyu on the proparty therein deacribod, prior and Superior lo b Hien or charge
of the dead of trust lirst above mentioned.

(2) Ihat Lendar would not make iis loan above doscribed without this suiordination
agreemant

{3} That this agreoment shall be the whole and only agresmant with regaru lo the
suborginallon of the lien or charge of the deed of trust lirst above mentioned to the lien
or charge of the deed of trust in favor of Lender above reterred to and shall supersede
and cancel, but only insolar as woulc! affect the priority between the deeds of trust
heraoinbaiore specihically described, and prior agreaments as to such subordination
including, but nol limitod to, those provisions, if any, containad in the deuvd ot trust first
above mantioned, which provide for tha subordination of the lien or charge thereof 1o
anather deed ol trust or deeds of rus| or 10 another martgage or morigages

FHANVAICUONY
Suboiginaiton Agresmant
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Benaticiary geclaraes agroas and dcknowludges thut
{a) Beneticiary consents o and approves (i) all provisions ol the naie and desd of trust
in tavor ol Lender above relerred (o, and (i) all agraaments, including but not limitad to
any loan or escrow agreemaents, between Owner and Lander far the dithuisament of

proceeds of Lender's loan;

{D) Leonder in making disbursements pursuam to any such agreement is under no
oblination oi duty to, nar has Lendar reprasented that it will, see to the application of
svh proceeds by the person ar persons (0 witom Lenddr disburses such proceeds and
any spolication or use of such proceeds for purposes olher than those provided for in
such 2greement or agreemenis shall not dateat the subordination hargin make in whole

ormpar,;

{c) Haneficia®y intentionally and unconditionally waives, relinoqnishes and subordinaten
the lien or che.géeof the deed of trus lirst above antioned In tavor of the lan or charge
upon said iand af/(he deed o! (rust in favor o! Lander above reterrod 1o and undarstands
that 1n reliance “upon, and In cansideration of, this waiver, relinquishment and
subordination specific loans and advances are being and wiil be made and. as pan of
2nd parcel thereo!, sporasic moneiary and other abligations ara heing ana will be entared
into which will not bue mzuc or eanteored imo but tor said reliance upon this waiver,

relinquishment and subordination; and

{d} An endorsement has bee 7iaced upon the nple secured by the deed of trust firsi
abovs mentioned thal said deec =i frust has by 1his instrumant been subordinated to the
ben or charge ol the ¢aed ot trust in lavor ol Lender abave relaerrad to.

NOTICFE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS
THE PERSON OBLIGATED ON YOUHR REAL PACPERATY SECURITY TO OBTAIN A LOAN A
PORTION OF WHICH MAY BE. EXPENDED FOH & THER PURPOSES THAN IMPAOVEMENT

QF LAND.
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