MORTGAGURS:

MORTGAGEE:

PRUPERTY ADDRESS:

LEGAL
DESCRIPTION:

UNOFFIGIALGOR Y

BILWEEKLY LOAN MODIFICATION AGREEMENT

GEORGE P PAPPAS AND LUCILLE D PAPPAS; HIS WIFE

Financial Federal Trust and Savings Bank {/k/a
Financial Federal Savings Bank

6408 W 1571H SITREEF OAK FOREST I[LLINOIS 60452

LOT 117 IN FOREST TOWERS UNIT NUMBER 1 BEING A SUBDIVISION OF PART OF THE

WEST
OF SECIION 18,
MERIDIAN, IN CGOR

1/2 OF THe SOUTHWEST 1/4 OF SECTION 17 AND PART OF THE SOUTH EAST 1/4
(TwNSHIP 36 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL

TOUNTY, ILLINOIS.

« DEFT-11 RECORD.T $233.592
. TH(01Y THAM 4188 06/04/93 13149300

. U7 ¢ R—PIT 424373

“ {GOK {OUNTY RELORDER

PIN 28-18-402-004-0000

ORIGINAL MORTGAGE
AND NOTE DATE:

ORIGINAL MORTGAGE

ORIGINAL INTEREST
RATE;

MONTHLY PRINCIPAL
AND INTEREST
PAYMENT:

MONTHLY ESCROW
PAYMEN'Y:

FIRST PAYMENT DATE:

MORTGAGE TERM:

Permanent Property 1ax Number: 28-18-402-004-0000
REMAINING

05/22/93 MORTGAGE AMOUNT:

64,0060.00

6.875 33424573

$ 738.98 payable on the first day of each rionth and due
on or before the 15th day of each month.

$ o225 62 payable on the first day of each month ard due
on or %el'ore the 13th day of each month,

07/01/93
120 Months

Fur value :Ecei\iﬁd. the terms and conditions of ihe original Note and original Mortgage

dated 35~

heraby modified as follows:

.2 and recorded on

3 as document No. describ%%_ ove are
§34535% 3

1. All installments due under the Mortgage or Note shall be paid on a bi-weekly basis
every fourteen (14) calendar days. The amount of each bi-weekly payment due every

fourteen (14} days is as follows:

o gy
Principal and b
Interest: $  365.39 2\
Escrow: $ _ 104.13 )
Total Bi-weekly Payment: $ __4965.52 //y/
2. The interest rate is reduced by -250% to 49_"625 G,

The date of Your First Bi-Weekly Payment will be 06/21/93

M09S

e




e ov: b NQECICLAL G OPY

3. A late charge of 5% of the bi-weekly principal and interest payment due shall be
assessed if the payment is not made on the date scheduled.

In the event that a bi-weekly payment date falls on 2 day where the Bank is closed
for business, the parties agree that one (1) grace dey is permitted so that no late
charges will be assessed by virtue of the bank holiday.

4. The eacrow payment due on each bi-weekly payment due date is 1/26th of the yearly
taxes and assessments, ard ground rents on the property, if any, plus 1/26th of the
yearly premium installm=nts for hazard insurance, if any, plus 1/26th of the yearly
insta’tments for mortgage insurance, if any, all as reasonably estimated initially
and frco time to time by the Lender on the basis of assessments and bills and
reasonab'c estimates thereof.

5. In consideratior. of the Lender’s scheduling repayment on a bi-weekly basis
{every 14 calendar /deys), the Mortgagor(s) agree to pay each bi-weekly payment
by Automatic Payinent System from a Financial Federal Trust and Savinge Bank
checking account. If the Martgagor(s) fail to pay a bi-weekly payment by
electronic funds transfer-on the date due, the Lender has the right to convert
the payn}ent schedule to a ‘nonthly basia and increase the interest rate
by _ 125 g to 6.750g,

In all other respects, the terms and conditions of the original Note and Mortgage shall
remain in fuil force and effect and the Mortyg=gors promise to pay said indebtedness
as herein stated and to perform all obligations under said Mortgage and Note and
this Agreement.

Dated this 22 day of May ,19 (92 |

FINANCIAL FEDERAIL TRUST
AND SAVINGS BANK:

BY: __gg%gi.é% i /é/y@>

GEORGE P SAPBAG

o
ATTEST: - a4
LUCILLE D PAPFAS
/L-VTCE President
o~

STATE OF ILLINOIS

COUNTY OF COOK

I.M 3 Notary Public in and for sa d county and state

i3 —

rsonally known to me to be the same persons whose naimes are subscribed to the foregoing
; trument, appeared before me this day in person, and acknowledged that they signed and
gielivered the said instrument as their free and voluntary act, for the uses and purposes
therein set forth.

A . 22 Ma 93
l{&!‘;’ iﬁf‘?» 1seal, this____ %%  day of 4 . 19 :
T CTAL L 8P * ’ Y
COHRAD W. $CHMITTEL )
;GT,’.‘xR‘a' PUSIIC, STATE OF HUNGS 5 é”‘b‘« e
¢ Tominicss irac 127 4 1 =
y Commission Expires 042794 3 Notary Public

My Commission Expires: "7//37/{1'5




