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MORTGAGE

THIS MORTGAGE IS DATED MAY 7, 1993, between Karry L. Young and Tobey D. Young, hushand and wife,
W, =% whose address is 19 W 551 Country Lane, Lombard, . 60148 (referred io below as "Grantor”); and Bank of
% Hillside, whose address is P.O. Box 666, Hiliside, IL 60162 (referred 1o below as "Lender™).

i
: GRANT CF MORTGACL: For valuable consideration, Grantor mortgagas, warranis, and conveys fo Lander all of Granior's right, fitte, and Interes\

m in and to the lollowing duscribed real property, logelher with all gxisting or subsequently eraclad or alfired buildings, improvemenis and fixtures; all
sasementls, rights of woy. ¢ i appurlenances; sl walar, waler rights, waleicourses and ditch rights (including stock in ullites wilh ditch or Wrigation
tighls); and all other rights, ‘oy: Nies, and profils relating 1o the real Exopmyblncludln wilhout fimilaticn aft minarals, oll, gus, geothermal and similar

matiers, located in Coolc Tzunty, State of lilincis (the "Reai Properiy™):

LOT 14 IN BLOCK ' IN WASSELL, BRAMBERG AND COMPANY’'S NORTH AVENUE ADDITION TO
AUSTIN, A SUBDIVISICN OF THE NORTH 1/2 OF THE WEST 1/2 OF THE EAST /2 OF THE WEST 1/2 OF
THE NORTHEAST 1! OF SECTION 6 TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN CTYOK COUNTY, {LLINOIS. ;
The Real Property or its address w 'commonly known as 1533 N. Mayfleld Avenue, Chicsgo, IL 80651, The Real
Proporty tax identiication number is 16-06-202-008
Grantor presenlly assigns (o Landar all of Grantor s righl, Ulle, and inlerest in and o all ‘eases of the Prooerty and all Renls fom the Properly. in
addition, G antor granls 1o Lender a Uniform Commarcizs Code security inlerest in tha Parsonal Properly and Rents.
DEFINITIONS. The lollowing words shall havo Ihe lollow'r; misanings when used In this Morigage. Terms not olharwise defined ir this Morigage shalt
have the meanings altributed 1o such larms in (he Unilorm Co/arierclal Code. ANl raferences to dollar amounts shal mean amounis in law ul money of
the Unitad Slales of America.
Grantor. The word "Granlor” means Karry L. Young snd Yobe, v Young. The Granlor is lhe mortgagor undaer this Morigage.
Guaranior. Tha word “Guaranior” means and Includes withot! limliation, each and all of the guarantors, sureties, and accommodalion parties in
connection with the Indsbledness.
improvements. The word "Improvemenis” meaans and includes without kimitation all exisling and fulure improvemants, fxtures, buiidings,
structures, moblle homas affixed on the Real Properly, faciilies, addilio 18 7.0n other consiruclion on ihe Real Property.
tndebledness. Tha word "Indebiedness” maans all principal and interec: pr.y=Sie under the Nole and any amounts expended of advanced by
Lender 1o discharge obligations ol Granlor or expensas Incurred by Lends. ¥ enlorce cblgalions ol Grantor under this Morigage, together with -
Iniaras! on such amounis as provided In this Merigage. tca‘ .
t.ender. The word "Lendes” means Bank of Hiltside, its successors and assigns, The '.cider is the morigages under this Mortgage. By
#orlgage. Tha word "Mortgage” means this Morigage betwaen Gianlor and Lende . ana Yiciudes withoul limitation all assignmenis and sacunty
interest provisions relating 10 Ine Personal Property and Renls. ;
Note. The wixd "Nots” means Ihe promissory nole or Credit agreemant dated May 7. 1793, in the originsl principal amount of
$87.800.00 hom Grantor to Lender, logether with ali renewsls of, exterslons o!, modicaions of, refinancings of, consolldalions of, and
subslifufions for the promissory nala or agrsement. The inlerast rate on the Note is 9.000%.
Perzonal Property. Tha words "Persenal Proparty” mean al equipment, fixiures, and olher aricles Lt parsonal propery new or hersafier owned
by Granlor, and now or hprealier attachad or atfixed 1o the Real Property; logeiher wilh all accessiarix. parls. anc additions i, @) replacements of,
and vl substituions for, any 0! such praperty; and logothar with all prc ds {including wiihous imitatior. all 'nsurance proceeds and refunds of
premiums) from any Sale ar ather dispasilion of the Property.
Properly. The word "Properly™ meana collectively the Raal Properly and the Personal Proparty.
fiea! Property. The werds "Real Proparty” mean tha property, interests and rights described above In tha "Grari of Marigage” saction.
Rotated Documents. The words "Relaled Decuments” mean and Include withoul (imflation all promissery 1otes credit agreements, ican
agreemants, guaranties, security agreemants, morigages, deeds of lrust, and all other instruments, agreaments and (v iments, whelher now of
hareafter axisting, executed in connecllon with the Indebladness. :
Renis. The word "Renls” maans all present and fulure renis, revenues, income, issuas, royalies, profits, and other banefits derived kom the
Property.
THIS MORTGAGE, INCLI'DING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEHEST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excep! as otherwise provided In this Mortgage, Grantor shall pay to Lender alt amounts secured by Ihis Morigage
as thay become due, and shall strictly perform ail of Geanlor's oblipations under this Morigage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’s possassion and usa of the Property shal be governad by the

following provisions:
Possession and Use. Uniit in datault, Granior may remain in possession and cenlrol of and operats and manage the Property and colisct the

Renls kom \ne Property.
Duty 1o Maintsin. Grantor shali maintain tha Propsrty in tenantable condition ancd promplly perform afl repairs, reglacermants, and mainienance

noceasary {0 preserve i value.

Hazardous Subsiances. The lerms “hazardous wasle,” “hazardous subslance,” "disposal,” Teleaze.” and "hiealenad release,” as used In this
Mortgage, shall have tha same meanings as se! forth In the Comprehansive E wironmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, ol seq. ("CERCLA"), lhe Superfund Amendmants and Reauthorization Act of 1986, Pub. L. No. 89499
{"SARA™, tha Hazardous Materials Transportalion Act, 49 (.S.C. Section 1801, ot s8q., tha Rosource Conservation and Recovery Act, 49 u.s.c.
Section 6301, et seq., of other applicable slale or Federal laws, 1ules, or reguiallons adopled pursuant to any of the foregoing. The terms
"hazirdous wasla® and "hazardous subslance® shall also Includa, wiltioul Bmitalion, pelraleumn and petroleum by-products or any fraction thereof
and asbéstos. Granlor represenis and warrants 10 Lender that: (a) Ouring the periad of Granlor's ownership of the Properly, thera has besan no
use, generalion, manulacture, storage, trealment, disposal, releass o Ihreatened relense o! any hazardous wasle or subslance by any person on,
under, or abow! the Property; (b) Granior has no knowiledge of, or reason 2 beliew: that there has been, sxcept as previausly disclosed to and
acknowledged by Laender in wriling, (1} any use, generation, manufaclure, storage, trgaimen), disposal, release, or ihrbatenad release of any
hazardous wasle or subslance by any prior owners or occupanis of tha Property or {il) any aclual or threalaned lligation or claims of any king by
any person relaling to such mallers; and (c) Except 3s previously disciosed 1o and acknowledged by Lender in writing, (i neither Grantor nor ary
lenanl, contractor, agent or olher aulhorzed user of the Properly shail use, generate, manuisctve, siors, traal, dispese of, or release any
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favor of, and accepied by, Lender int conneclion with this Morigsge, and (b) Grantor has the fuli right. powar, and authority to sxwcuUie and ageffver

{his Morigage lo Lender.
Defense of Tille. Subject to the exception In the paragraph above, Granlor warcanis and wit! foraver defend the iitle to Ihe Properly against the
lawful claims of alf persons. In the svenl any aclion or proceading s commanced that quastions Grantor's Uile ar the inlerest of Lender under Ihis
Mortgage, Grantor shall defend the action al Grantor's expense. Grantor may be the nominal party in such proceeding, bul Lender shall be
enlitied 1o participale in the proceeding and o be reprasenied in the proceeding by counsal of Lender’s own cholce, and Grantor will deliver, or
cause (o be delivered, lo Lender such insirumenls as Landes may request irom time o ime 1o permit such participation.
Compilance With Laws. Granfor warranis that the Prooerly and Grantors uee of the Properly complies with all existing applicable laws,
ordinances, and ragulations of gaveramental guihorities,

CONDEMNATION. The following provisions relating ta condemration of Ihe Propaity are & part of this Morigage.
Application of Net Procesds. 1t sl or any parl of tha Property it condemnet by sminsnt domain proceedings or by any procesding or purchasa
In deu of condomnalion, Lender may at lis election require 1hatl 8l or any portion of the net proceeds of the award be applied to the Indebladness
or the repair or resloration of the Property. The nel proceeds of ihe award shali mean the award afier payment of ail reasonable cosls, sxpensas,
and altornays’ tees incurred by Lender In conneclion with the condemnation.
Proceedings. |f any proceeding in condemiation is fled, Granior shalt prompily nofify Lender in wriling, and Granlor shall promplly 1ake such
sieps as may be nocessary to defend the action and oblain the award. Granlor may be the nominal perly In such proceading, bul Lender shall be
entiftad to parlicipate In the proceeding and to be rupresentad In Ihe proceeding by counsel of i1s own choice, and Granior will deliver or cause 1o
be delivered {o Lender such inalruments as may be requestod by il from time to me to permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERANMENTAL AUTHORITIES. The lollewing provisions rolaling 1o governmenial taxes, fees

and charges are a pe* of this Morigage:
Curreni Texw.s, F es snd Charses. Upon reques! by Lender, Granlor shall execute such documents in addition o this Morigage snd take
whatever olher act'Zn is requeated by Lander lo perfac! and continue Lender's Han on tha Real Property. Grantor sha¥ reimbursa Lender for all
faxes, an descrbod Palow, logeiner with all expansas Incuried in recording, perfacling or continuing 1his Morigaga, including withou! imitation &
taxes, feus, documd nio y stamps, and other charges for recording or reglstering 1his Morigage.
Taxss., The following cha!' conslilule taxes to which this gection applies: (a} a apecific lax upon ihis typs o Morigage of upon all or any part of
{he Indebindness socured v \his Motigage: (b} a specitic tax on Grantor which Granlor Is suthorizod o requirad o doducl lrom paymenis on lhe
indebtednesa secured by \Yis hxe of Morigaps; {c}a lax on this type of Morfgage chargeable against the Lender or tha hoider of the Note; and
() & specific tax on a or any Jor! on of the indebledness or on payments of principal and Inlerest made by Grantor,
Subsequent Taxes. If any tax o aM'ch 1his section apolies is enacted subssquent 1o the dale of this Mortgaga, This eveni shafl have the tame
eitec! as an Event ol Delaul (es Zefined below), and Lender may exercise any or all of ils avaliable remedias lor an Event of Delault as provided
below ynlass Grantor eilher (s} pays ‘ow lax belore il bocomes delingquent, or (D} conlests the lax as provided above In the Taxes and Liens
section and depashs with Lender cash o 4 y ficient corporate surely bond or olher securily satistactory lo Lender,

SECURITY AGREEMENT; FINANCING STATEMEN.TT. The following provisions relaling lo this Morigage s a sacwity agresment are & part of this
M 3

Security Agresment. This Instrumenl shall consiifuie a securlly agreement lo the exien! any v the Property consiiules fixtures or other parsonal
property, and Lender shafl have ail of the righis of . 82.&2vsed party under the Urilorm Commercial Code as amended lrom Ume to time.

Security Inlereat. Upon raquest by Lender, Grantor he'. eLscule Anancing stalemenis and lake whatever other action Is requestad by Lender o
parfoct and conlinug Lender's secuily inlerest in the Fer~.and Peraonal Froperty. In addition to recording Ihis Morigage in the real pr.
tocords, Lender may, al any Ume and wilhoul further al lthorizalion fom 3ranior, e moscuied counlerparts, copies or reproductions of this
Mortgage as a hnancing slatement. Gramtor shall reimburse f.encuor for gt expenses incurred In perfecling or continuing this sacurity Inlares!.
Upon default, Granter shall assembia the Parsonal Propery In O rnaner and at a place reasonably convanlient lo Granior and Landar and make it
available to Lender wilhin three (3} days ales 1eceipl of wrillen Oviavr ! from Lender.

Addresses. The mailing addrasses of Granlor (debior) and Lend.s [secured party}, from which information concerning [he soacurity inlerest
granied by this Morigage may be oblained {each as requirad by the Lk ifor.n Commaercial Coda), are as slated on the first page of this Mortgage.
FURTHER ASSURANCES; ATTORNEY--IN-FACT. The following provisions ririticrg to furthar assurances and aflorney-in—iact arc & part of this
Morigage.
Further Assurances. A! any limse, and from time 1o time, upon request o Le'Zar, Granior will make, sxecule andg defvar, or wil cause 1o be
made, execuled or delivered, to Lendaer or to Lender’s designee, and when raqy:aisg by Lander, causa lo be Med, recorded, reflad, or
rerecorded, as the case may be, a! such imes and in such offices and plicos as "endir may deem appropriate, any and ail such morigages,
deads of frust, secunily deeds, securlty agreamants, fAinancing slatements, continuaticn siiemants, Instruments of furthsr assurance, ceriificates.
and other documents as may, in the sole oplnion of Lander, be nacessary or desirab’a '« ordar to effactuate, complale, perfect, conlinya, or
praserve (a) the cobligallons of Granlar undsr the Note, this Marigage, and \he Related Cucuments, and () the llens and securily lnlaresm
crealed by this Mortgage as first and prioc lens on the Properly, whether now owned or heierideriacquired by Granlor. Unless prohibiled by lawg .0
or agreed to the contrary by Lendar in wriling, Granlor shail reimburse Lender for all cosls and. Cparses Incurred In conneclion with the mati
refarred o in this paragraph. |
Attorney-in-Fact. if Grantor faits 1o co any of Ihe things referred to in the precading paragrapl, [.endsr may do so for and in tha name ol .
Grantor and a! Grantor's expanse. For such purposes, Grantor hareby kerevocably appoints Lender as Grriiar's alforney—In-lact lor Lhe pup i
of making, execuling, defivering, flling, recording, and doing all other things as may be necessary or desl able, in Lender's sois opinion, (o> ;‘
accompliah the matters referred {o in the preceding paragraph, o
FULL PERFORMANCE. It Granior pays afl tha Indebtedness when due, and atherwise perfarms ail Ihe obligaliors izaposed upon Granior undes Lhis —
Mosigagu, Lender shall exacute and deliver to Granior a sultable salistaction of this Morlgage and sullable statements e**erminalion of any financing
slalement on fia svidencing Lender’s securily intarast in tha Rents and the Personal Property. Grantor will pay, if pe/milied by applicabla law, any
reasonable lermination fee as delarmined by Lender from lima 1 lime.
DEFAULT. Erch of tha following, a! the oplion of Lender, shall constilute an event of dalaull (*"Event of Defaul™) under this Murlgage:

Defoult on indebledness, Fallura of Granlor 1o make any payment when due on the indebtadness.

Default on Other Paymenis. Failure of Granior within the ima required by this Morigage lo mke any payment lor taxes of inswante, o ANy
other paymeni naecessary tc preveal fling of or 1o elec! discharge of any llen,

Compllance Defaull. Failure (o comply with any cther lerm, obligalion, covanan! or condition conlained in [his Morigagae, the Nole or in any of the
Rolated Documents.

Breaches. Any warranly, reprasentafion or slatemant made or lurnished to Lender by or on behalf of Grantor under this Morigage, ihe Nols or the
Aealated Documaents I8, or a! the Ume thade of furnisived was, falka in dny material tespect.

Insolvency. Tha insolvency of Grantor, appoiniment ol & receiver tor any part of Grantor's property, any sssignmeni for ihe benefit of credilcrs,

the commencement of any procesding undes any bankrupicy or insolvency laws by or against Granlar, or the dissolulion or lermination of
Grantor's exislence as a guing businass (if Grantor is 8 business]. Except! lo lhe exient prohibiled by ledaral law or Winois law, the dealh of

Grantcr (f Granlor Is an individual} atso shali constitule gn Evant of Defaull under this Morigage.

Foreclosure, Forfgiture, etc. Commancemant of foreciosure or forfelture proosedings, whather by judicial proceeding, seif-help, repotsession or
any other method, by any creditor of Granlor ar by any governmenial agency agalnst sny of (he Properly. However, ihis subsection shall nol apply
in the svent of a good taith dispute by Granior as 10 the validity or reasonablaness of the claim which Is the basis of the loreciosure or toraleliure
proceeding, provided that Grantor gives Lender wriltan notice of such claim and furnishes reserves or & swely bond for the claim satistactory to

Sirsach of Other Agreement. Any breach by Granlor under the lerms of any olher agreement betwean Granlor and Lender thal is not remedied
within any grace period provided tharain, Including without imitation any egrebment conceming any indebledness or other obiigation of Geantor fo

Lander, wheth w axisling now or jaier.
Evenis Aftectng Guaranior. Any of [he preceding evenis ooduwrs wilth respect io any Guasanior of any of the indebtedness or such Guarasior
dias or becomes incompatent.

Insecurity. Lender reasonably deems liself insacure. .

RIGHTS AND REMEDIES On DEFAULT. Upon the occurrence of sny Event of Delaull and 8! any lime therealer, Lender, al ils option, may xercise
any ona or more of the following righis and remedies, in addition 1o any other righls or remadies provided by law:
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This Morigage prapared by: Glna M. LaRocco, Bank of Hillside
P.O. Box 888
Hiliside, lliinois 80182

INDIVIDUAL ACKNOWLED

BTATE OF WD&M? )
NOTARY PUBLIC, STATE OF ILLINOIS

Bus )™
COUNTY OF I/Lf J MY COMMISSION EXPIRES 5/23/95

On Ihis day belore me, the underslgnod Notary Public, parsonslly appearad Karry L. Young . Young, 1o me known (o be the individuals
describad in and who exsculed the Morigage, and acknowlecged (hal they signed the Mortgana as !heif free and voluniary act and desd, for the uses

" OFFICIAL BEAL "
Ginae M, LaRocco

nd pur inerein mentioned.
ale::i u:c:“my hun::idoon;cld soal this /7{/1/ day of /}) ﬁ";’j’" , 19 ?-5
oy Y1 aflsg Lo  aeangm___AlLoil e

4 : - :
Nolary Public In 8nd o7 ihe Stute of _Mﬁg . My commission sxplien < /5 8/95

Ver. 218 (c} 1093 CFl Bankers Sovica Qroup, int, Allrighteredstved, fIL - Q03 YOUNGI.LN)

LASER PRO, Reg U.5. FPal. & T.M. O,




UNOFFICIAL COPY -




