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THIS MORTCALF ("Security Instrument”) is given on MAY 215T , 1993 .
The morigagos is JoerY M. KEATON AND CYNTHIA J, KEATON F/K/A CYNTHIA J. GWODZ, HUSBAND

AND WIFE
("Borcower”). This Security Insument is given o

FIRST FEDERATED, IMC. .
which is organized and existing undcr Wb Jaws of ILLINOIS : , and whose addross Is
133 E. QGDEN SUITE #1, HINSDALE, (L 60521

, (“Lender”), Rorrower owes Lender the principal sum of

ONE HU.IDRED EIGHTEEN THOUSAND AND N2/100
Dollars (US $ 118,000,00 ). This deri ix evidenced by Borrower's nole dated the same date as this Security
Instrumnent { ‘Note"), which provides for monthly paymanis, with the full debt, if not paid carlior, due and peyabic on
JUNE 15T, 2000 . Thix Security Insrumani secures 10 Lender: (a) the repayment of the dobt evidenced
by the Note, with interest, and all renewals, exiensions and mezifications of the Note; (b) the payment of ali other sums, with
interest, advanced under paragraph 7 to protect the security of this-3z<urity Instrument; and (c) the performance of Borrower's
covenants and agreements under this Sccurity Instrument and the Morc. For this purpese, Borrower does hercby imorigage,

grani and convey t Lender the following described proporty located in
COOK County, lllinois:

»

LOT 19 IN BLOCK 1 IN ROUTER’S WESTGATE UNIT NUMBER CME, A BUBDIVISION
OF WART OF THE SOUTHWEST 1/4 OF SECTION 30, TOWNSHIP 4z YORTH, RANGE
‘11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, I%LINOIS,

PIN #03-30-300-~032,
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which has the address of 1404 WEST FREMONT STREET : , ARLINGTON HEXYGHTS R
[Streot) {Cixy} @
Minois 60035 ("Property Address™),
{Zip Codej .
ILLINOIS . - Singic Family -- Fannis Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 4/9% (page ! of 8 pages)
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for te periods that Lender requires. The insurance caricr provading the insurance shall be chosen by Borrower subject o
Lender's approval wiich shall not be unreasonably withheld. If Borsower fails 1o maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right by hold the policies and renewals. if Lender requires, Bormywer shall promptly give to Lender all receipts
of paid premiums and rencwal notices. In the cvent of loss, Borrower shall give prompt notice 1o the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied o restoration or repair of
the Property damaged, if the restoration or repair is cconcmically feasible and Lender’s sccurity is not lessened. If the
restoration or repair is not cconomically feasiblc or Lender’s security would he fessencd, the insurance procecds shall be
applicd 10 the sums sccured by this Security Instrument, whether or not then due, with any cxcess paid o Borrower. If
Borrower abandons the Property, or docs not answer within 30 days a notice from Lender that the carrier has
offered to settle a claim, then Lender may collect the insurdnce procescs. Lender may use the procesds ) repair or restore
the Property or to pay sums sccured by this Security Instrument, whether or not then duc. The 30-day period will begin
when the notic~'is given.

Unle:s Lendze and Borrower otherwise agree in writing, any application of procceds to principal shall not extend or
posipone the dur dst= of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under parsgraph 21 thie Propenty is acquired by Lender, Borrower’s right 1o any insurance poticics sind proceeds resulting
from damage to the Frorerty prior to the iqu sition shall pass w Lender w the exient of the sums secured by this Security
Instrument immediately prio. to the acquisition

6. Occupancy, Preservution, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall ‘occupy, establist, and use the Property as Borrower's principal tesidence within sixty days
after the ¢xecution of this Security Instrument and shal! continue to occupy the Prapenty as Borrower's principal residence
for at least one year after the datc'of cooupaney, unless Lender otherwise agrees in writing, witich consent shall not be
unreasonably withheld, or unless extenuating circumsiances cxist which are beyond Borrower's control. Borrower shall not
destroy, ‘damage or impair the Property, allow the Propenty to deteriorate, or commit waste an the Property. Borrower shall
be in defsult if any forfcliure action or procecuing, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfetiure of the Property or vircrwise materially impawr the lien created by this Security Instrument or
Lender security interest, Bormower may cure such o fnult and reinsiate, as provided in paragraph {8, by causing the action
or proceeding o be dismissed with a ruling that, in Leader’s good faith determination, prectudes forfeiture of the
Borrower's interest in the Property or other materil imy airmant of the lien created by this Security Instrument or Lender's
sccurity interest. Borrower shall also be in default if Burrower, rluring the loan application process, gave materially false or
inaccurate information or statements 1o Lender (o fuiled to previde Lender with any materia! information) in connection
with the loan evidenced by the Note, including, bui not mited i, répresentations concerning Borrower's occupancy of the
Property a: a principal residence. If this Secunity Instrament is on @ Jaschold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee litle to the Property, the leaschrid-and the fee title shali not merge unless Lender
agrees w thie merger in writing.

. 7. Protection of Lender’s Rights in the Property.  If Borrower fai's to_perform the covznants and agreements
contained in this Sccurily Instrument, or there Is a legal proceeding that may <gnificandy affect Lender's rights in the
Property (such as a proceeding in bunkruplc{. probate, for condemnation or foefeipzze or 10 enforee laws or regulations),
then Lender may do and pay for whatever is nccessary to protecs the value of wie Zraperty and Lender's rights in the
Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument,
gppearing in court, paying reasonable atorneys’ fees and entering on the Property 10 muk: repairs. Aithough Lender may
take sction under this paragraph 7, Lender does not have t do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Locsower secured by this
Security Instrument. Unless Borrower and Lender agree (o other terms of payment, these amound siarki bear interest from
the date of disbursement at the Notc raic and shall be payable, with interest, upen notice from Lender 0 Borrower
requesting puyment. ‘

8. Mortgage Insurance, 17 Lender required mortgage insurance as a condition of making the Joan secured by this
Security Instrument, Borrower shall pay the premiums required Lo maintzin the mortgage insurance in effect. II, for any
reason, the morigage insurance coverage required by Lender lapses or veases (o be in cffect, Borrower shall pay the
premiums required to oblain coverage substantially equivalent to the morgage insurance previously in effect, at & cost

substantially equivalent to the cost u» Borrower of the morigage insurance previously in effect, from an aliernate mortgage

insurer approved by Lender. If substantially equivalent monguge insurance coverage is not available, Borrower shall pay o
Lender each month a sum cqual to onc-twellth of the yeitly mortgage insurance premium being paid by Borrower when the
insurance coverage kapsed or ceased 1o be in effect, Lerder will aceept, use and retain these payments as a loss ceserve in
liew of mortgage insurance. Loss reserve payments miy o longer be required, at the option of Lender, if morgage
insurance coverage (in the amount and for the perioc ;nat Lender requircs) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shell pay the premivms required o mainiain mortgage insurance in
effect, or 10 provide a loss reserve, until the requirem :nt for mongage insurance cnds in accordance with any wrilien
agrecment between Borrower and Lender or applicable 2 . .

9. Inspection.  Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall
give Borrower aotice at the lime of or prior 1o an inspectian specifying reasonable cause for the inspection.

10. Condemnation,  The proceeds of any award or claim for damages, direct or consequential, in cotnection with
(TEM 187613 (9102) Form 3014 9/90 (page ? of 6 pages)
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appliczble law may specify for reinsiatement) before sale of the Property pursuant (o any power of gale contained in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be duc under this Sceurity Instrutnent and ihe Note as if no scceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, bul not limited 10, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Sccurity Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums sccured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations securcd hereby shall remain fully clftective as if no acceleration had occurred.
However, this right o reinstate shall not apply in the case of acceleration uner paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Nolte or a partial interest in the Note (logether with this Security
Instrument) may he sold ane or more times withoul prior notice to Borrower, A salc may result in 8 change in the entity
(known a9 the *Loan Servicer™) that collects monthly payments duc under the Note and this Sccurity Instrumant. There also
snay be one or more changes of the Lonn Servicer unrelated o a sale of the Note, If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Luan Servicer and the address w which payments should be made. The notice
will also conizin phy other information required by applicable law.

20, Hazardora Substances.  Borrower shall aol cuuse or permit the presence, use, disposal, storage, or release of any
Hazardous Substarces on or in the Property. BoTower shall not do, nor affow anyone clse to do, anything aifecting the
Property that is in vio'aton of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Prapeny ¢t small quantitics of hazardous Substances that arc generally recognized to be appropriste 10
normal residential uses anu 14 ninintenance of the Property.

Barrower shall promptly (iv: Lender written notice of any investigation, claim, demand, lawsuil or other action by any
governmental or regulalory ag.cy or private party involving the Property and ahy Hazardous Substance or Environmental
Law of which Borrower has acturt knowledge. If Borrower leamns, or is notified by any governmental or regulalory
authority, that any removal or other reriediation of any Hazardous Substancs afecting the Proporty is necessary, Borrower
shall promptly take all necessary remedial retions in accordance with Environmental Law,

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substaiess-gasoline, kerosene, other flammable or wwic petroleum products, toxic
pesiicides and heebicides, volatile solvents, matesizis conlaining asbestos or formaldehyde, and radioactive materials. As
used in this paragraph 20, "Environmental Law” racans tederal laws and laws of the jurisdiciion where the Property is
located that relate to health, safety or environmental protercan

NON-UNIFORM COVENANTS, Borrower and Lenac-frsther covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notize t4 Borrower prior to acceleration following Borrower’'s
breach of any covenant or agreement in this Security Tnstrdmoa? (but not prior 1o acceleration under paragraph 17
unless applicable law provides otherwise), The notice shill specify: (=) the defaul(; (bi the action required to cure the
default; (c) a date, not less than 30 days from the date the notice 's fiven to Barrower, by which the defaolt must be
cured; and (d) that failure to cure the defauit on or hefire the duiz specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreciosure by judiclit proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to ansert in the
foreclosure proceeding the non-existence of 8 defanlt or any other defin:. of Borrower to acceleration and
foreclosure. If the defauit is not cured on or belore the dale specified in the notice ‘Lender at its option may require
immedlate payment in full of all sums secured by this Security Instrument wthout further demand and msy
{oreciose this Security Instrument by judiclal proceeding. Lender shall be entitled to (nilect all expenses incurred in
pursuing the remedies provided in this pavagraph 21, inciuding, but wot limited to, reasvaadle atlorneys’ fees and

costs of titke evidence,

22. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shuil izlease this Security

Inswument withont charge to Borrower. Borrowsr shall pay any recordation costs,
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,

ITEM 187805 (9103} Form 3014 /% (page 3 of 6 pages}
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C;MJIE_B% k&’I‘ON Borrower

UNOF el bdhalodd PY

{CONDITIONAL RIGHT TO REFINANCE)

day of MAY .19 93

and is incorporated intg and shall ba deemed to amend and supplament the Martgage, Deed of Trust or Deed to Secure Debi
{the "Saecurity lnsirument”) of the samae date {jiven by 1he undarsigned {the "Borrowar") 1o secure the Borrower's Nota

to FIRST FEDERATED, INC.
(ih® “Lender”)

LV

THIS BALLOON RIDER is mada this 2isT

of the Same date and covering tha propany described in the Securily Insirument! and focated at:

1404 WEST FREMONT STREET, ARLINGTON HEIGHTS, IL 60005
[Proparly Addrass)

The interest rate staled on the Note {a called the “Nole Rale.” The date of the Nole is calied the "Note Date.” ! understard
the Lendar may transfar the Nate, Securily instrument and this Ridar. The Lendar or anyone who takes the Nots, the Security
{nstrument and this: Bider by transfer and who is entitiad 1o receive pAaymants under the Note is calied the "Nole Holders.*

ADDITIONAL COVENANTS. In addilion {o the covenants and agreumants in the Securily Inatrument, Borrower and Lender
furthes covenant and agree as foilows (despite anything (o the contrary contained in the Security instrument or tha Note}:

1. CONDITIONAL ~!'GHT TO REFINANCE
At the maturity 02%a o) the Nole and Security Instrument {the “Maturity Date"}, I will be abls to obiain & new loan

{"New Loan") with a naw Maturity Date of JUNE 1ST , 2023 |, and with an interost rate equat{oc
the "New Nota Rate” diite: mined in accordancea with Section 3 below if all the canditions provided in Sactions 2 and 5 below
are met {the "Conditionai figiinancing Option™). Il those conditions are not maet, | understand that the Note Holder is under
neo obligation to retinance o raudily the Note, or to extend the Maturity Date, and that ) will have to repay the Note from

My cwn resourcaes or find a tences willing 10 lend me the monsey 1o repay the Nole.

2. CONDITIONS 7O OPTION
it i wanl to exercise the Condiiional Refinancing Oplion at matutily. caertain conditions must be met as of the Maturity

Date. These conditions are: (1} | must 51il b~ the owner and occupant of the property subject to the Securily Instrumant
(the "Property™); {2} | must be current in‘m; monthly payments and cannot have been more than 30 days iate on any of

the 12 scheduiad monthly payments immediziny preced ng tha Maturity Date; {3) no lien against tha Property {except for
taxes and apecial assessments not yet due en J payable) other than that of the Securily Instrument may exist;

(4) the New Note Rato cannatl be more than 5 prrcentage points above the Nole Rate; and (5) | must make a written sequest

1o the Note Holder as provided in Section % belaw.

3. CALCULATING THE NEW NOTE RATE
The New Mote Rale will be a fixed rate of interes! equa’’ 1o the Federal National Mortgage Association’s required net

yield tor 30-year fixed rate mortgages subject o a 60-day nandatory delivery commitment, plus one-half of ane parcentage
point (0.5%}, rounded 10 the nearest one-vighth of one percertar e point (0.125%) (the "New Note Rate®}. The required

net yield shall be the applicable nst yivld in effect on the dato ans ime ot day that the Nate Holder recaives notice of my
alection 10 exarcise the Conditional Rafinancing Option. It this recdirsd nel yield is not available, tha Note Holder will deter-

mine the New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Nole Rate as caiculated in Section 3 above is not gres ter shan 5 percentage points above the Note

&
td
Rate and all othar conditions raquired in Seclion 2 atove are satisiied, the Nata Hoider will detarmine the amount of the &
monthly paymer that will be sufficignt 10 repay in tull {a) the unpaid principal , (4= {b) accrued but unpaid interest, plus g
{c) all other sums | wilf owe under the Noi1e and Security Instrumant on the Matury C=ie (assuming my monthly payments £
then are current, as required under Section 2 above} overthe term af the New Notu 2 the New Nota Rate in equal monthly GJ
payments. The resull of this calculation will be the amount of my naw principal and intires! payment every month untit the

Now Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION
The Nots Holder will notity me at least 60 calendar days in advance of the Maturity Date arni a.vive ms of the principsl,

accrued but unpaid interas), and all other sums | am expactsd 1o owe an the Maturity Date. Tha irie Holder aiso wil advise
me that { may exarcise tha Conditianal Relinancing Oplion if tha conditions In Section 2 above ara (a1, The Note Holdar
wit} pravide my payment record information, logether with the name. litle and addrass of the parson sprasenting the Note
Holdar that } must netily in arder 1o exarcise the Conditional Relinancing Option. i | meet the cunditians. 9 Section 2 abave,
| may oxarcise t1he Conditional Relinancing Oplion by notilying the Note Holdar no later than 45 calendar days prior to the
Maturity Date. The Noie Holder wiill calculale the tixed New Nole Rate bhased upon the Foderal National Mortgapse Associa-
tion's appiicable published requirad net yiald in effect on the date and time of day notification is received by the Nota Holder
and as calculated in Section 3 above. | will then have 30 calendar days to provide The Note Holdar with acceptable proot

of my required ownership, occupancy and praperty lien status. Before the Maturity Date the Note Hoider will adviss me

of the new interes! rale {the New Note Rate), new monthly payment amount and a date, time and place at which ] must
appear fo sign any documents requirad ta campieta thy raquired refinancing. | understand the Noie Holder wili chaige ma

reasonable fees and the cosis associated with gxaercising the refinance aption.

BY SIGNING BELOW Borrowser accepis and agrees to tHe 1lexps and covenants cgniained in this Balfooﬂ Rider.
L ‘I,JC’ _{Seal) \ ‘}L {Seal)
YN

TOTT' Borrower

[Sign Original Only]

e

MULTIS‘I’ATE BALLODN RIDER--Single Family—~Fennle Mae Unitorm Instrument Form 2180 12/89 {page 1 o1 1 page)
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=3 COMMITMENT »

LOAN NO. 50-517161-6

WHEN RECORDED, MAJL TO

LOAN AMERICA FINANGIAL CORPOMA]
8106 OAK LANE

MIAM!I LAKES. FL 33016

ASSIGNMENT OF MORTGAGE OR DEED OF TRUST

KNOW ALL MEN BY THESE PRESENTS: THAT WHEREAS
FIRST FEDERATED, INC.

133 E. OGDEN SUITE #1
HINSDALE, IL 601821 Jhoreinafter
referred (o as ASSIGNOR, tor and in consideratian ol lhu sum of TEN AND NO/100ths DOLLARS and the other good and

valuable =zonsideration, recaeipt of which is heraby conlessed and acknowledged from
LOAN AMERICA FINANCIAL CORPORATION, A FLORIDA CORPORATION

8100 OAK LANE
MIAMI LAKES, FL 3Lu18

hereinaiter refarred to. a4y ASSIGNEE, does ty thase presants grants, bargains, sells, assigns, tranafers and sois over unto
the said ASSIGNEE all /igit, title and interesi in and 1o that certain Morigage or Deed of Trust bearing date of
05/21/93

made and eXecuted by
JOEREY M. KEATON AND CYNTHIA J. KEATOMN F/K/A CYNTHIA J. GWODZ, HUSBAND AND W

93424333

to FIRST FEDERATED, INC.,
which said Morigage or Dead of Trus! was r8~orded on as Reception No.
in bork No. at Pagse .Ja'the office of tha County Clerk and Racorded of COOQK
County, and which Morigage or Zead of Trust covers property described as:
LOT 19 IN BLOCK 1 IN ROUTER'S WESIGAVE UNIT NUMBER OME, A SUBDIVISION
OF FART OF THE SOUTHWEST 1/4 OF 3ECTION 30, TOWNSHIP 42 NORTH, RANGE
11, EAST OF THE THIRD PRINCIPAL MERIDZAN, IN COOK COUNTY, ILLINGIS.
PIN #03-30-300-032.

DEFT-01 RECORDING $23.50

PRACOPERTY ADDRESS: 1404 WEST FREMONT STREET

ARLINGTON HEIGHTS, IL 60005 TSUD00 TRAN 1799 05/04/93 11:24:5

#9323 ¢ NP -S4 T34
COOK COUNTY RECORDER

¥ 5 a ®

LOAN AMOUNT: $ 118,000.00
Together with the Note or Notes tharein described or referred to, the moniey duz-and to become due thereon with intarest,
and ail rights accrued or 1o accrue under said Morigage or Deed of Trust.

IN WITNESS WHEREOF, said ASSIGNOR has signed these presents this 29 L wayo! May 19 93

e .
Signed, /g; T and deliv y'(n the presenca of.
By: Ve "7 /{{ 4
Wi!net 7 Z_\ N 93 42433‘; .
By: ﬂ/k/(/v\-—q ".\,‘3'4r,§

Witness- . P -
ov- 20l & M AR

T e
ACKNONLEDGEMENT SRR A

(Corporati,lg:-égl) I

STATE OF Illinois
COUNTY OF DubPage

On this 2-1stday of May .1993 , belfore me, the undersigned Notary Public personally appeared

Timothy Lacy who acknowledged himselt/herselftobe aggistant Secretary
who acknowiedged himseait/harselt to be President

and i
and Dori Garrett who acknowiedged himseli/herseif 10 be
of First Federated

and such officers being authorized sc to do, executed this instrument on behalf of the corporation by himaeltthersall as such

olficers. IN WITNESS WHEREOF, | hersunio sat my hand and official seal. me'
- OFFICIAL SEAL™ {
fa > ' M ' JENNIFER 0, WHITE
NOTARY PUBLIC Notary ARNECMMISHIOMEIERE
My Commizzion Expires 2/7/95
Notary Address: . ~ e el
,\.‘

REQUESTED AND PREPARED BY :

MFCD9158 - 2/92 50-517161-6 ﬁp

a?J
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