W

FIRST ZMERICAN TITLE INSURANCE ¢~

- UNOFFICIAL COPY

93425706

. (Space Abave This Lise For Recordog Data]
MORTGAGE

THIS MORTGASE 1" Security Instrument™y is givenon May 24, 1993
The morigagon is
MARGARET MORPIS, Divorced and not since mraﬁri

ed
{"Borrower’). This Secunity Insirument 1s given (o
AMERICAN AIRLIKNES EMPLOYEES FEDERA. CREDIT (NION

which ts organized and existing undz, the laws of The United States of America , and whaose adddress is

MD 2100, P.O, Box 619001, DF¥ Airport, TX 75261-9001

("Lender”). Borvower owes Lender the prineipal sum of

Eighty Thousand and no/100 —=-~-{--=~cuwmeaux
Dol (US. 8 83,000.00 b Thia dels i evidenced by Bommower’s note daied the vame date s this Secunty
Instrument ("Note"}, which pravides for monthly payiacae, with the full dein, of nod paad earlicr, duc amid payable on
June 1. 2023 . Thiv Securny buirument secures to Lender:  (a) the repayment of the debt

evidenced by the Note, with interest, and ail renewals, extenvienyaand modifications of the Note: (b) the payment of alf other
sums, wih interest, advanced under parzgraph 7 (o profect the secadsty of this Security Instrement; and (¢} the performance of
Borrower's covenants tad agreements under this S¢curity Instrument and the Note, For this purpuse. Boreower does hereby

martgage, grant and convey o [ ender the following described property Weaed in Cook

County, Hlinos;
lot 14 in Block 2 in H.O. Stone and Company's Robey Stieet Subdivision

of that part of the Soutlwest 1/4 of Section 31, Townnip 38 North,

Range 14, East of the Third Principal Meridian, ly:ng eusrerly of the

right of way of Pittsburgh Cincinnati Chicago and St. Louis Railrnad

in Cook County, Illinois.

P.I.N. 20-31-307-029 Vol. No. 439

QRO U

9oLGIvES

which Bas the address of ‘

_ 8324 South my Avenue Chicaﬁﬂ n?{,
Hlinoés 60620 {"Praperty Address”);
: 1Zip Code]
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perionds that Lendes sequires. Pl ssarance carner providing the imutatice shitll be chivei by Borewer subpect 1o ) endei s
apgroval which il not be umreasosiably wathbeld B Horeower Eols B mamdats coneraee deseobed above Lender may, i
Lender's option, obtan coverage (o protect Leader's rrghts i tie Propety i accordanee with paragraph T
Al imsurinee pohieres and repewals shall e aceeptable to Lender and shal! nchede a stamdard mommgage cate |.ender
shall huve the sight to hold the policies and senewals. HE Lender requirzs, Bomower shall promptly pive to Lencer abh teceipts
of paid premivmy and renewal notices, In the event of loss, Berower shull give prompt notice o the inworane Carrier and
Lender. Letster muy aneke proal of lovs of not mgde prompily by Borrower
Uitless Lender and Borrower atherwise dgree in witing, insnrais'e proceeds shull be apptied 1o sestanstien or pepaet of
the Property damaged. if the restatation of repair 15 scotomially frasible amb Lender’ wosnty 1y ot fewend |t the
restoraton of gepais s ot ccopmmcally feasible o Lendees security would be Jeseicd, the insurance proceedy shall be

sums secured by thns Security Instrusment, wheiher o ot then due, with any sveess paid 1o Bortower. It
or has

UNOFFICIAL COPY

applied w tlhe
Borrower atandoms the Property, er does not ansset within 30 days a notics from Lender that the insuranee carre

offered 10 settle o claim. then Lemler inay coliect the insurinee priwesd. Lender may e the proceeds fo qegni or gestore
the Propenty r tu pay sums sevured by this Security Insirument. whether or not then duc. The )-day jperiexd wiil bepin when
he aolice iy 21ven.

Uniess Leper und Bormower atherise apree i writtni, any applation of proceeds to principal shall noi extend or
postpore: the due dateeof the montily pugmeats scfeired to o pacagraphis | and I ar iange the arnun of the parmenis.
under paragraph 217 1h¢ Property i acquired by Lender, Borrower's 1ight te any imurance poficies and proveeds resulting
from damage to the Propeits prior io the acquisition shall ps s to Lender o the evtent of the suims secured by the Sevurity
Instrument immediately peiirie the acquiston.

6. Occupancy, Preservpiion, Maintenance and Protection of the Property; Horrower's Loan Apptlcation;
Leaschalds. Borrower shall ocorpys extablish, and use the Property s Borrower s principal residens ¢ withm vy days atier
the exevution f this Scenrity Instrzment amd shalk continge to occup the Property as Boerowers principal espdenae for @
feust one vear afler the daie v oceapans, valess Lemier othervsn: agrees i writing. which: comsent shialt ol e ’
unreasonably withiield, or unless exteniateng circomistinces vost wheeh are heyord Barrowers contiol. Hogower shali ot
destroy, dantage vs smpair the Propenty al'ow 0o, Property o detenurat, of Commil waste on the Property. Rotvaer shall
be it detault if any forferure action or proveading. whether onil or Cinnal, i begun that in Lender s good farch podgrneent ,
could resalt in furfeiture of the Properts or otlieevise matectally nupair the lien created by this Secursty Instrument o
Lender’ security inferest. Bormower mray cure such § defanlt and renivatz, as provided . paragraph PR by ceny the achion
or proveeding to be dismissed with a ruling that, n Leraicrs pond L determvnaiton, precludes forfeiture of the Rorrower’
mterest i1 the Properts or other mateeal impamient of dy e ceated by this Secunty Isteument o Lenilers secunty
interest  Horrower shall abso be in default of Boremwer, dunng be loan applivation provess, gave matertally false o
inaceasate mformation of siatements to Ler fer tor Laded to provide Lender witleany mateial mfsmabong i connecion with
the foan cvidenced by the Note. including, but not linuted lo, epesentations concerning Burrowers occupancy of she
Property &» a principal residence. 11 this Security Instrument is on o tedsehokd, Bagower shall comply with all the provicaons
- of the lease. If Borrower acyuires fee title o the Property. the leaschold andahe fec 1itle shall nol merge untess Lerder agrees

los the amergar in writing.
7. Protection of Lender's Righls in the Property. i Bormower faits to perfonn the covenaits aitd agreements
contained in this Sccurity lnstaument, or there iy o degal proceeding that ntassicmficanly affeat fenders rivkis i the
Property (such as & pooceeding in bankrupiey, probate. for condemnaiion ar forfeiturca t enfoice laws or regubitions), then
Lender may do and iy for whatever 1s necessary o profect the value of the Propeity/aivd Lenders eaghis i the Property.
Lender’s ictions mas itclude paying any sums secured by a ben which has priority vverVis Security Instrunent. appearing
i coun. paying reas o ahle attoneys” fees and entering on the Propeity 1o make repairs. Alhough Lender may fake action
under this yaragraph 7, Lender does not have fo de so.
Any amounts dovsuned by Lender under this paragraph 7 shall hecome additional debt of Borower ~ecured by this
Secunty Instrument. Unless Barmwee and Eeader agree to otfier fems of payiment, these amounts wiall tacas intesest stom the
date of drsbursement 41 the Note rate and shail be payable, with inferent, upon sotice frome Lender w fdnneer requestng
paymem
8. Morigage Insurance. {f Lender requiesd mortgage msarne v a comdition of making the oan/se ured by this
Security Instrument, Borrower shall pay the premiunts required to monatsm he morgage marance 9 cllect N Tor any
neason. e mortgage insurance coverage required by Lender Tapres or censes to e eftiedt, Borrower shall pay the
premi s peguined to obtain coverage subvantially equivaient o the mongage msurance proviousky i edfect a A oot

substannally eguivalent to the cost o Barrower af the mongage murance previousty in effect. from an aliernate mongage o
insurer appraved by Lender, IF substamially squivalent mossige insiniace coverage 1 not s mlbable, Borower diall gy o :‘;’
Lender each month 3 som cqual o ane twellth of the yearly morngage wsurance preinsum being paid by Bopower whea the “
insurance coverage lapsed or ceased to be neffect. Lender wall accept. wse and retin these payienty a -t fossresene i B py
of mortzage imsurance.  Loss reserse payments may no Jonger be required, ai the optivn of Lender, i montgage maraxe (7
coverage (i the amount and for the penod that Leader requiresy provided by an inwurer approved by Lender agan becomes « 3
available and is obtained. Bomower shall pay the premivms required to mamsain mortage isurance in etiect, or to provide 2 €.
W

loss reserve. until the requiremicnt for martgage insurance ends 1 accardance with any written agreement hetween Borrower
and Lemker or appheabie Liw.
9. Inspection. Lender ¢r its agent may make reasatiable entries upen sad inpecnons of the Propeny. Lender <hall
give Borrower notice at the time of oF prot 1o weinspection speeeying reasonable cause for the inspechion. ’
£0. Condemnation. The procecds of any award of claim for damages, diredi or consequential, in conneatien with any N
Sughe Famnly - Fannde Mae Freddie Muc UNIFORY INSTRUMENT - Gmform Convasars § 90 corice 3 af 6 povess
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.apphcable law may speaity for reinstalement) before saie of the Property pursuam to any pewer of sale contained in this
Security Instrument; or th) eatry of a judgment enforciayg this Sceursty Instrument. Those conditions are thal Berrower: (a)
pavi Lemer all sums which then would be due under this Sccurity Instrument and the Note as of no acceleration had
occurred; (b cures any delault of any other covenants or agreentents; (¢ pays all expensey incurred i enforcing this Security
Insirement, nciuding, but not hntited (0, reasonable attorneys” Teey, and (dj takes such action ax Lender may reasciably
require to assure that the lien of this Security Instrument, Lender™s nights in the Fropenty and Barrowee’s obligation 1o pay the
sums sacured by this Security Instrument shall continne unchanged.  Upon reinstatement by Borrower. this Security
Instrument and the obligations secured hereby shall remnain fully effective as if no acceleration had occurred. However, this
right fo ranstals shall novapply 1 the case of scceleration under paragraph 17,

19. Sale of Note; Chunge of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrumient) may be sold one or pome tames without prior notice o Borrower. A sade may result in a change m the entity
tknown as the "Loan Servicer”) that collects monthly payments due under the Note and this Seceniy Instrument. There also
may be one or more changes of the Lear Servicer untelated to o sale of the Note. [f there is a change of the Loan Serviver,
Burrow =2 will be given wrilten notice of the change i accosdance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer und the address to which payments should be made. The notice will
abw comtain any Zaher information reguired by applicable law.

20. Hazardous Substunces. Horrower shall siot cause o peomit the presenve, use, dispenal. storage. of release of any
*lazardous Substancey or or i the Propesty. Botrower shall aon do. nor allow anvone else e db, anything aficcting the
Property that is in violater s of any Environmental Law. The preceding twa sentences shall net apply te the presence. use, of
stotage on the Propent s of spali quantitics of Hazaz:lous Substances that are generally recogmized 1o be apprograte (o nocmiil
residential uses amd to maintenaraeof the Property.

Borrawer shakl promptly give Lender written netice of any invesbgation, claim, demarl, iawsuil or other actioi by uny
governmental or regulaliey agency o private party snvolving the Property and any Hazardous Substance or Lavironmental
Law of which Borrower has actual Fnoodedge. 1T Borrower feams, of s notified by any governiental or repulatory
authonity, that any temoval or other remeslation of any Hasardous Substance atfecting the Property i necewary, Horroser
sirall promply take sl neceary remedial actions i sccordance wath Environmentat Liw.

As wsed 1o this paragraph 20, “HazgrdousSvintanices™ are those substances defined as o or Buzardous subslances by
Environmental Law and ihe following substances: zasoline. kerosence, other flammable o1 toxic petroleum products, toxe
pesticides and herbicides, volatile salvents, materialscontaining ashestos or formaklehyde, and radioactive materials.  As
used in thus paragraph 20, “Environmental Law” means fderal laws and laws of the jurisdiction where the Propenty s located
that redate 1o health, vafety or environmental protection.

NON-UMIFORM COVENANTS. Borrewer and Lendesfurmher covenam and sagree s follows:

2%, Acceleration; Remedies. Lender ahall give notice 12 Jorrower prior to acceleration following Borrower's
brezch of any covenunt or sgreement in this 'iecurity Insirun.er: thut not prior o acceleration under paragraph 17
unless applicable law provides utherwise). Th: notice shall specify: «s* the default; tb) the action required In cure the
default; (c) a date, not less than 30 days from the date the notice isgir en to Borrower, by which the default must be
cured; and (d) that failure to cure the defauit n or before the date sp<cified.in the notice may result in acceleration of
the sums secured by this Security Insirument, foreclosure by judicia! proccediiig and sale of the Property. The nofice
shall further inforin Borrower of the right to reinstate alier acceleration wpa the right (0 assert in the foreclosure
proceeding the non-existence of a default or uny other defense of Borrover (v ueceleration and foreclosure. If the
default is not cured on or before the date specified in the nofice, Lender at its optior may require immediate payment
in full of abl vums secured by (his Securily Instrument without further demand and may foreciose this Securlty
Instrument by judicial proceeding. Lender shall be entitled 1o collect all expenses incissred in pursuing the remedies
provided in this paragraph 21, including, but not timited to, reasonuble nitorneys’ fees and c.sty of tiile evidence.

22. Release. Upon payment of all sums securcd by this Security Instrument. Lender shidelease thiv Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives al) right of home e ad exemption an the Property.

Forw 14 W98 (pope 3 of 6 pages)
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19 , and

THIS ADJUSTABLE AATE RIDER la mada this day

is Incorporated into and shall be desmed 10 ammend and su iﬁemeu the Modgage, Ueed of Trust or Securty
Deed (the “Security Instrument”) dated given by the undersigned (the
“Borrower™) to sécu ‘e Borrower's Note (e "Note'} as modieid oF wo—nﬁi' hetewith to Amadcan Aldines
Empioyees Federal Credit Union (the "Lender”} of \he same date and covering the property described in the

Securlty instrument and located at:

8124 S. Sesley Ave. ,Chicage,IllL €36Z0

(Property Addresy)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORRUWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM

RATE THE BORROWER MUST PAY.

ADDITIONAL CLvi:NANTS: In addition to the covenans and agreements made In the Security Instrument,
Sorrower and Lanves furthaer covanant and agree a3 follows:

A. INTEREST RATE. &2.n MONTHLY PAYMENT CHANGES

{a} Change Dates
The interest rate I wll piy ‘neychangeon  MAY 28, 1994 and on that dav every
t2th month thereafter. E2_n date on which my kerest rals could change @ called a "Change Date".

{b) Theindex
Beginning with the first Change Datu, my kterest raie will ho basad on an Index. The “index” ia the
weeldy average yleld on United States 7 ravuurv gsacurities adjusted to a ccnalamt matusrity of 1 year, as
mac! by the Federal Resarve 2070, The rnost recent Index figure avallable as of the dste 45

days bafore each Change Date la called the.”Cisrent Index”.

If the Index is no longer avalable, the Nots Holder wn! choose a new index which is based upon
comparable information. The Note Holder wili gh & mu notica of thia ctwice.

{c) Caiculation of Changee

Before each Change Date, the Note Holder will calculate:ay inew intereat rate by adding two and three
quarters percenage points .75 %)mmeCutrw\ndux The Note Holder will *han round the
result of this additlon to tho neeros! one-eighth of one percem age polnt (0.126%). Subject to the limits
stated in Section 4 (d) on the following page, this row ded amo <« will be my new interast rate until the

next Change Date.

Tiwe Note Holder will then detesmine the amount of the monthly payme 4 5.3t would be sufficient to
ropay the unpalkd principal that ! am expected tooweclﬂ'sectm\gem & 149 on the matuety date at
my new inerest rate in substantially equal payments. he result of this caiculz don will be the new

amyyunt of my monthly payment.

{d) Limits on Inierest Rate Changes
Thehteuatm'alamroqu&ndlopaythoﬁm@nngabalowﬂnabomwﬂnn6 7 5 9 orless than
7 5%. Thereaher, my intevest rate will never be increased or decreased on ary singeé C¥ inge Date
Bymomthannnopercentagepomm(zo%)‘rommratadhareﬂll‘nvebeenpayhgtvtn
proceeding twelve monhs. My inerest rate wil neverbe greaterthan 10 . 75 %.

COLIML LR

(e} EHeclive Dats of Changes

My naw Intorest rate will bocoma offective on each Change Data. 1 vwill pay tha amount of my new
begin ¥ng on the first monthly paymesnt date after the Changa Dats untk the amount of

monthly payment
my mom&y paymem ct anges again.

(F} NRotice of Changes
In my interest rate and the amount of

The Mote Holder wil ddh:erormailtomanoﬂceolanychanm
my mornthly payment before the effective dats of sny change. natice will incfude information
raquired by law 1o be given me and alsn the tide and telephane number of a person who will answer any

question | may hava regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unitorm Covenant 17 of the Security instrument is amended to read as follows:

Transter of the Property or a Beneticiel intsrest in Borrower. Hnlleranypaﬂolﬂuproportrorany
interent in K Is sold or transferred (or ¥ a baneficial Interest in Borrower i sold or irnsferred

Borrovser §s not a natural person) without Lender’s prior writton consent, Lender may, atit'aoption
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require immediate payment in full of all suma secured by this Security instrument. However, this option
shail nct be exercised bv Lendar #f exercise is prohibited by federal law as of the date of this Security
instrurnent. Lender also shall not exsécise this option i (a) Borrower causes to be submitted 1o Lander
information required by Lender to avaluate the intended transferee as if a new loan were being made to
the transferee; and {b) Lender reasonable detenTines that Lendar's sacusity will not be Impalred by the
loan assumption and that the risk of 8 breach of any covenant or agreement in this Security instrument Is

acceptablé to Lender.

To the extent permitied by appiicable law, Lender may charge a reasonabis lee as a conditlon to
Lender's consent to the loan assumption. Lende’ may alsc require the transferee Lo sign an assumpiton
agreement that Is acceptable 1o Lendor and that obiigates the Iransfaree 1o keep alt the promises and
agreements made in the Note and In this Secusity Instrument. Borrower wilt continue tn be obligated
under tha Note and this Security Instrument uniess Lander reieases Borrower In writing.

If Lender exarcises the option to require immadiate payment In full, Lender shall give Borrower nolice of
acceleration. The notica shall provide 8 pesiod of not iess than 30 days from the dale the natice Is
deiiversd or malled within which borrower must pay all sums secured by this Securty tnstrument. it
Boirower falis to pay these sums pedor to the axpication of this period, Lander may invoke any remadies
parmitted by this Security Instrument without fusther notice or demand on Borrower.

BY SIGNINK €1 OW, Borrower accepts and agl ws to the tanme and covenants cortained In this
Adjustable Raiz Piar.

. // ”/’

-
Hﬁ,!{glrlt Horris

SUBSCRIBED AND SWORN TO BEFORE ME on'his 2 fCdayot )4, RTINS
MY COMMISSION EXPIRES:
~ /-' = I
,__;‘—‘ - o =" e [ ]
.:_,/ fs'_kxd--zu_—-—-?—/// ,)éuéi"—'“ Y (X
NOTARY PUBLIC >
3
STATEOF "1 ¢ (1 enna COUNTYOF _ L, if 2> ot

“OTFIciAL
- F 8
i B ST
- $IATE OF ¢
ISS10N ExpiRgS 9&'52:'6;53

5/92
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DEPT-01 RECOROING $25.50

TEOLO0 TRAH 1809 D6/04/93 151535000

9320 3 WM--PT_L£2B7086
CODK COUNTY RECORDER




