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MORTGAGE

~ THIS MORTCAUE ("Sccurity Instrument”} i given on MAY 22ND , 19393
The mortgagor s /3CJTT L. LAWSON AND MARY L. LAWSON, HUSSAND AND WIEE..

("Borrower”). This Security Instrumeni is given to

" CARLTON MORTGAGE SEFViICES, INC.
which is organized and existing unde: the laws of ILLIKOIS
' 664 FIRST BANK DRIVE, PATATINE, IL 60067

, and whose atdress is

("Lender”). Borrower awes Lender the principal sum of

SEVENTY NINE THOUSARND THREE HUWEROD, AND NO/100
Dollars {(US. § 79,300.00 ), This deo: i evidenced by Borrowes’s note dated the same date as this Sceurity
Instrument {"Nole”), which provides for monthly paymsaw, with the full debi, if not paid carbier, due and payabie on
JUNE 157, 2008 . This Security Instrument secures 1o Lender: (3) the repayment of the deb: evidenced
by the Note, with intcrest, and alt renewals, extensions and nlod.fications of the Note; (b) the payment of all other sums, with
inlerest, advanced under paragraph 7 ‘v protect the security of this Sceurity Instument; and () the performance of Borrower's
‘covenants and agrecments under this Security Instrument and the Notes For this purpose, Borower does hereby monguge,

grant and convey W Lender the following described property locuied in
COOK County, Hinois;

LOT 'THENTY BIGHT {28) IN "ENGLISH VALLEY" UNJT ONE, BEING A
SUBDIVISION OF PART OF THE SAST HALF (1/2) OF THE NORTUHEPST QUARTER
(1/4) OF SECTION 10, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO PLAT THEREOF REGISTERED LI THE OFFICE
OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINGIS, ON JULY 10, 1969,

AS DOCUMENT N JMBER 2460775.
607(;1"\!

LENDERS TITLE GUARANTY
2300 N, Barrington Ad.. sulle ?:

" Hoffroan Egtatos, iNnol8. qumw

709303.53“0 s Fay 3. 120,384

*BIN $#02~10-203-026-0000

95425098

which has the addressof 121 W. KING GEQRGE COURT p PP;IJATINE 05)
. {Stree1) .

|Ciry)
itlinais 60067 ("Property Address"); .j

[Zip Code}

ILLINOIS -- Single Family -- Fannie Mae/lireddle Mac UNIFORM INSTRUMENT Form 30k Y9 (page I of 6 pages)
JTEM 1876L1 (9202) ;
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for the periods that Lender m’uircs. The ingwrance carrier providing the insurance shall be chosen by Borrower subiject 1o
Lender's approval which shall not be unrcasonably withheld. ([ Borrawer fails @ madntitin coverage described above,
Lender may, st Lender's option, obutin coverage o protect Lender's rights in the Propenty in accordance with paragraph 7.

All insurance policics and rencwals shall be acceptable to Lender and shall include a siandard mortgage clause, Lender
shall have the right o hold the policics and rencwals. If Lender requires, Borrower shall prompily give w Lendor alf receipts
of paid premiums and renewal potices. [n the event of Joss, Borrower shall give prompt notice i the insarnee careier ind
Lenider. Lewder may make proof of losy if nol made promplly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applicd 0 restoration or repair of
the Property damaged, if the restoration or repair ts cconomically feasible and Lender's scourity is not lessened. I the
restoration o repair is not cconomically feasible or Lender's security would be lessened, the insuranee proceeds shall he
applicd to the sums securcd by this Sccurity Instrument, whether or not then due, with any cxcess paid w Borrower. If
Borfowér abandons the Property, or does not answer within 30 days a notice from Lender that the msurance carrier hag
offeced to settle a elaim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Leader and Borrower olherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due ate.of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Propcny is acquired by Lender, Borrower's right i any insurance policics and procecds resulting
from damage to the Prapecty prior 1o the acquisition shall pass to Lender o the extent of the sums secured by this Security
Instrument unmediately prios o the acquisition,

6, Occupancy, Preservaticss, Muintenance and Protection of the Property; Uorrower's Losn Application;
Leaseholds. Borrower shall occuny, establish, and use the Property as Borower's prineipal residence within sixty days
after the excetion of this Secunty Inetument and shall continue w occupy the Property as Borrawer™s principal residence
for at least ane year after the date ¢f ~crapancy, unless Lender otherwise agrees in writing, which consent shiall not he
unreasonably withheld, or unless exienuating circumstances exist which are beyond Borrower’s control. Borrower shidl ol
destray, damage er impair the Property, allow the Propesty Lo deteriorale, or comimit waste on the Property. Borrower shall
be in default if any forfeiture action or proceed! AR whether civil or criminal, is begun that in Lender’s good faith judgment
coutd result in forfeiwre of the Property or oawiwisc. maicrially impair the lica created by this Sccurity Instrament or
Lender security inicrest. Borrower may cure such adel=uht and reinstate, as provided in paragraph 18, by causing the action
or proceczﬂng to be dismissed with a ruling that, . Lender’s good faith determination, precludes forfeiture of the
Borrower's inwrest in the Property or other material impa rmeit of the lien creawed by this Security Instrument or Lender’s
security inerest, Borrower shall also be in defaull if Borrower, during the kean application process, gave materially false or
inaccuraie information or siiecments 10 Lender {or failed w provide Lender with any material information) in conaeclion
with the loan evidenced by the Note, including, but not limited e, cerzeseniations concerning Borrowet's occupancy of the
Property as a principal residence. If this Security Instrument is on aieaseofd, Borrawer shall comply with all the provisions
of the leasc. If Bormower acquires fee e to the Propeny, the leasclold and the fee title shall not merge unless Lender
agrees 1o the merger in wriling,

7. Protection of Lender’s Rights in the Property. If Berrower fail¢ to ‘perform the covenams and agreemients
contained in this Security Instrument, or there is a legal proceeding that may senificanty affect Lender’s rights in the
Property (such as a procceding in bankruptcy, probate, for condemnation or for{stiurz o 1o caforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Ponerty and Lender's rights in the
Propeny. Lender’s actions may include paying any sums secured by a lien which has priority.aver this Security Insirument,
appearing in court, paying reasonabic attomeys' fees and entering on the Property to make repairs. Ahthough Lender may
take action under this paragraph 7, Lender does not have to do so,

Any amounts disburscd by Lender under this paragraph 7 shall become additional debt of Bop-gwer secured by this
Security Instrument. Unless Borrower and Lender agree 1o other lerms of paymeat, these amounts shuil dear inicrest from
the date of disburscment at the Note rate and shall be payable, with intcrest, upon notice from Londer o Borrower
requesting payment.

8. Mortgage Insurance. Il Lender required mortgage insurance as a condition of making the Joan sccured by this
Security Instrument, Bortower shall pay the premiwns required to maintain the morigage insurance in effect. 1f, for zmyJw
reason, the mortgage insurance coverage required by Lender lapses or ccases 10 be in cffect, Burrower shall pay the%
premiums required 1o obtain coverage substantially equivalent to the morigage insurance previously in effect, at a um"‘
bubﬁﬂlnually equivalent to the cost Lo Borrower of the mortgage insurance previously in effect, from an altcrnatc mortgage o
insurcr approved by Lender. If substantinily cquivalent mortgage insurance coverage is not available, Borrower shall pay 10 e
Lender cach month a sum equal 10 one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the U8
insurancc coverge lapsed or ceased w be in effecl. Lender will accept, use and rewin these payments as a loss reserve in 32
licu of mortgage insurance. Loss reserve paymenis may no longer be required, at the option of Lender, il morngage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the preminms reqaired 10 maintain mortgage insurance in
cffect, or w0 provide a loss reserve, until the requirement for mongage insurance ends in accordance with any wrillen
agreement hetween Borrower and Lender or applicable law.

9. Inspection.  Lender or its agent may make reasonable entrics upon and inspecuions of the Property, Lender shali
give Borrower notice at the time of or prior (0 an inspection specifying reasonable cause for the inspection,

10. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with

ITEM 187613 [9202) Form 3014 9/90 (page 3 of' ¢ pages)
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applicable Jaw may specify for reinstatement) betore sale of the Property pursuant to am power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Tnstrument. Those conditions are thal Borrower: (a)
pays Lender all sums which then would be due under this Sccurity Instrument and the Note as if no aceeleration had
occurred: (b) cures any default of any other covenants or agreements;-(c) pays ali 'c”iﬁ(?ﬁ?éi}"imfwmrip caforcing this
Sccurity Instrument, including, but not limited to, reasonable aitomeyp® foos; and (d) tkes such- uctiont as Lender may
reasonably require o assure that the lien of this Sceurity lrmuunwm[‘mmcr's'rigms in the Property and Borrower's
obligation to pay the sums sccured by this Securily Insrument shall conlinue unchahged, ‘Upon reinstatemdnl by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right 1o reinstatc shall not apply in the case of acceleration under paragraph 17.

19. Sale of Nate; Change of Loan Servicer.  The Note or a partial interest in the Note (together witlt this Secwrity
Instrument) may be sold one or more limes without prior notice to Borrower. A sake may result in o chunge in e entity
(known ns the “Loan Servicer”) that collects monthly payments due under the Note aml this Sceurity Instrument. ‘There also
may be one or more changes of the Loan Servicer unrelated w a sale of the Note, If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 abave and applicable law. The notice
wilt state the name end address of the new Loan Servicer and the address 10 which payments shonld be made. The notice
will also contela apy other information required by applicable low.

20. Hazardovs Substances. Borrower shall not cause or pennit the presence, use, disposal, storage, or release of any
Hazardous Substandes om or in the Property. Borrower shall not do, nor allow anyone else o do, anything oflecting the
Property that s in viokition of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
strage on the Properly (i small quantitics of Hazardous Substances that are generally recognized o he appropriaie to
normal residential uses and ie'maienance of the Propeny.

Borrower shall prompuly give' Lander writlen notice of any intvestigation, claim, demand, lawsuit or other action by any
governmental or regulatory ageicy or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrowes has actual kuowledge. If Borrower leams, or is notificd by any govemmenial or regulatory
anthority, that any removal or other reriediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly nke all necessary remedial action.: in accordanee with Environmental Law.

As uscd in this paragraph 20, "Hozardous Sabsiances” are those substances defined as toxic or hazardous subskces by
Environmental Law and the following substances gasoling, kerosene, other flammable or 1oxic petmlcum products, toxic
pesticides and herbicides, volatile solvents, materizis containing asbestos or formaldehyde, and radioactive matcrials, As
used in this paragraph 20, "Environmental Law” meuns federal laws and laws of the jurisdiction where the Property is
located thot relate 1o health, safety or cavironimental protecion.

NON-UNIFORM COVENANTS. Borrower and Lender fitiier covenant and agree as (ollows:

21, Acceleration; Remedies. Lender shall give notice ta dtorrawer prior to accelerution following Borrower's
breach of any covenant or agreemen! in this Security Instrumicnt (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (2} the default; (b) the action required to cure the
default; (c) a date, not less than 30 duys from the date the notice is svin to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the netice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicia! prozeeding and sale of the Property, The
notice shall further inform Borrower of the right to reinstate ufter acccwcation and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defevse of -Borrower to accelerstion und
foreclosure. If the default is not cured on or before the date specified in the notics, Lender at its cplion muy require
immediate payment in full of all sums secured by this Security Instrument withoai, further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shail be entitled to cillect. 2l expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasmatle attorneys’ fees and
custs of title >vidence,

22, Release. Upon payment of all sums sccured by this Security Instrument, Lender shall reiease this Sccurity
Instrument w:thout charge o Borrower, Borrower shalt pay any recordation costs,

23. Waiver of Homsstead. Borrower waives all right of homestead exemplion in the Property,
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