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S!ale,u( Winois MORTGAGE ’:HA Casa No.

13170423R07T03

21065289

93425152

THIS MORTGAGE (*Security Instrument”) is made on June drd, 1993

he Morigagor ia }% ,
. SUSIE snm MIRRIED TO FRANK STITH X e

whoseaddmsu P : :
'35[!& SOUTH PAULINA STREET CHICAGOD, L BDB36G

S i ,("Borrower™). This Security Instrument is given to
MARGARF TTEN & POMPANY INC . i

whcbuorgamudmdexntmn under the laws of £ State of New Jarzoy , and whose
addresa is - 0 " Ronsan Road, Iaelin, Jerzay, O08BIN :
0 RRE - : ("Lender”). Borrower owes Lender the principal sum of

"Q "‘-!xty Thmmand Foaur Hundred Nine and no/rnn
Dollars (U.S. $ ] 60,409 .00 ). This debt is evidenced by Borrower's Note duted! the same dale as this Szcurity
"‘{ Instrumaent {"Not"), which proviles for monthly payments, with the full debt, it not paid enrdier, due and payable on
: rduly st 2023 This Security Instrument secures 1o Lender:  (8) the repayment of the debt evidenced by
the Note, with interest, and a1l rensvaly, extensions and modifications; (b) the payment of all other sums, with interest, advanced
under paragraph 6 to protect the security Gf this Security Instrument; and (¢} the periormance of Borrower's covenants and agreemients
under this Sectirity Instrument and the Nots. ) For this purpose, Borrower does hereby mortpage, grant and convey to Lender the
following described property located in
e . CooxK County, Winois:
~LOT 3 IN BLOCK § "N ASHLAND SUHDIVISION OF THE NORTH 3/4 OF THE
CEAST -1/2 OF THE NORTHEAST 1,4 (EXCEPT THE NORTH 167 FEET) . OF
L QECTICN 18, TOWNSYHIP 38 NORTh RANGE 14, EAST OF THE THIROD PRIN—- |
SRt PAL MERIDIAN, TUAETHER WITH TRE NORTH 33 FEETY OF THE SCutH 1/4
CTHEREOF, IN COOK COUNTY, 1LLINOIE. ‘ :
PERMANENT TAX NO. 20-18-213-025

DEPT—01 RECORDINGS . a7 .59
“THP999  TRAM 8781 94704798 14:82:1900
#ora # NI J-YIG AT
COOK COUNTY RECOMDER

whmhhu tho nddreu of

‘550& '-'-':OIHH F’ALH. INA SYREET CHICAGOD, ITL 60636

TOGL‘THER Wl’l"H all the improvements now or hereafier erected on the property, and all easements, rights, appurtenances,
rents, myn]ues. mineral, o0il and jas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property,
All replacements and addilions shall also be covered by this Security Instrument.  All of the foregoing is referred to in this Sacumy
Instcument as the "Property.”

-~ BORROWER COVENANTS that Borrower is Iawl‘ully selsed of the estate hereby conveyed and has the righi to monguge grant
and convey the Property and that the Properly is unencumbered, excepl for encumbrances of record.  Borrower warmants and wxll
defend generally the title to the Property against all claims and demuand:, subject to any encumbrances of record. i
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© . Condemnation. The proceeds of any award or claim for damages, dirict or consequential, in connection with any
condermation or ofiies taking of any part of the Property, or for conveyance in place of condemnation, ure hereby assigned und shall
be paid to Lender to the extent of the full emount of the indebledness thut remains unpaid under the Note and this Security Insirument.
Lender shatl apply such proceeds to the reduction of the indebledness under the Note and this Security Instrument. firsi 1o any
delinquent amounits applied in the order provided in Paragruph 3, and then to prepayment of principal. Any application of the
roceeds™to the principal shall not extend or posipone the due date of the monthly payments, which are referred to in Peragraph 2,
or thange the amount of such payments. Any excess proceeds over an amount required to pay all oulstanding indebtedness under
the Nots and this Security Instrument shall be paid to the enlity legally entitled thereto.
8. Fees. Lender may collect fees and charges authorized by the Secretary.
9.Grounds for Acceleration of Debt. ]
(a) Default. Lender mimy, except &8 limited by regulations issued by the Secretary in the case of payment defaulls, require
immediate payment in full of all sums secured by this Security Instrument if:
. {i) Borrower defaulls by 'failing to pay in full any monthly payment required by this Security Instrument prior to or on
the due date of the next monthly payment, or
(ii) Borrower defaults by failing, fos a pesogd of thirty duys,; \o perform uny other obligations contained in this Security
[nstrument. Do » o
... (D) Sale Without Credit Approval. Lender shall, if permiticd by applicabls law and with the prior uppruvitl of the
11" Qacretary, roquire immedinte paymént in full of al! Sums stedféd by this Sceurity Instrument if:
(i) AN or part of the Property, or a bencficial interest in a trusi owning all or part of the Properly, is sold or otherwise
transferred (other than by devise or descent) by the Borrower, and L
(ii) The property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or grantee
does 5o occury the Property, but his or her credit has nol been approved in accordance with the requirements of the

: .. Secretary. <
"' {¢) No W?lglfer. If Zivcumstances occur that would permit Lender 10 regfiire immediate payment in full, but Lender does
not requirs such paymraty, Lender does nol waive jis rights with respect to subscquent events. , .
{d) Repulations of KD Secretury. In many circuingtanges regulations fssilé’d%}"l‘bu Secretary will I'Jnit ender’s rights
* in the case of payment d7av.ts to require immediate pgyvinem in full and foreclose i not paid. ’I'bi#’Seéurif.y astrument does
. not suthorize goceleration or/ioreclosure if not pennitted by regulations of the Secretary. : : :
.(e) Mortgage Not Insurea.. Foxrower agress that should this Security Instrument and the note secured thereby not bhe
eligible for insurance under the MNavional Housing Act within 60 duys from the date hereof, Lender may, at its option and
nolwithstanding anylhing in Paragrinh 9, require immediste payment in full of all sums seccired by this Security

Instriunent.” A wrilten statement o1 any_suthorized agent of the Secretary duted subscquent to 60 days from the date hercof,

declining to Insure this Security Instiutent and the note secured thereby, shull be ‘deemed conclusive proof of such

ineligibility. Notwithstanding the foreging, this option may not be exercised by Lender when the unavailability of
: insurmnce 15 solely due 1o Lender's failure to romit-a mpetggpre insurance premium to the secretary.

10. Reinsintement. Borrower has a right to ke/rtinstated il Lender has required immediste payment in full because of
Borrower’s failure to pay an amount due under tha Mote or this Security Instrument, This right applies even after foreclosure
proceedings are instiluted. To reinstate the Security Iastrament, Borrower shall tender in a lump sum all amounts required to bring
Borrower’s account current including, to the extent they ale cb¥igatians of Borrower under this Security Instruinent, foreclosure costs
and reasonable and cusicmary attorneys' fees and expenses properly nssociated with the foreciosure proceeding. Upen reinstatement
by Borrower, this Security Instrument and the obligations that jt secures shall rerain in effect as if Lender had not required immediate
payment in full. However, Lender is not required to permit reinstatement if: (i) Lender bas accepted reinstatement after the
commencement of foreclosure proceedings within two years inmediately preceding the commencement of a current foreclosure
praceeding, (ii) reinstatement will preclude foreclosure on different Groinds’in 1he future, of (1il) réinstaléement will adversely affect
the priority of the lien created by this Security Instrument.

11. Borrower not Released; Forhearance by Lender not a Wairer,  Exiension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granfed by Zer der to any successor.dn interest of Borrower shall not
operate to release the liability of the original Borrower or Borrower's succestosin interest. Lender shall not be required to commence
proceedings against any successor in interest or refuse to extend time for pay/peat or atherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the onginal Zarrower or Botrower's successors in interess.
Any forbearance by Lender in exercising any right or remedy shall not hé a waiver ¢ or preclide’the exigreipe of any right or remedy.

12. Successors ond Assigns Bound; Juint and Several Liability; Co-Signers. The covenants nod agreements of this Security
Instrument shall bind and benefit the successors and arsigns of Lender sna Borrower sibiect to the provisions of Paragraph 9(h).
Borrower's covenants and agreements shall be joint and several.  Any, Bomower who go-sigris this Security Instrument but daes not
exectle the Nate: (a) is co-signing this Security Instrument only to mortgage, grant amd.cgavey that Borrower's interest in the
Property under the terms of this Security Instrument: (b) is not personally obligated 19 pyy the sums secured by this Security
Instryment; and (c) agrees that Lender und any other Borrower may agree to extend, modify, forkeer or make sny accommodations
with regard to the terms of this Security Instiument or the Note without thal Borrower's consent

13, Notices. Any nolice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing i
by first class mail unless applicable law requires use of another method. The nolice shall be directed o the Property Address or any
other sckiress: Borrower designates by notiea to Lender. - Any notice to Lender shail be given by first olass 5ait. 1o Lender's address
stated herzin or any uddress Lender designates by notice to Borrower.  Any nolice provided for in this Security Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this Paragraph.

14, Governing Luaw; Severability. This Security Instrument shall be governed by Federal law and the o of the jurisdiction
in which the Property is located. In the evenl that any provision or clawse of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without
the conflicting provision. To this end the provisions of this Sccunty Instrument and the note are declared 1o be severable.

18. Borrower’s Copy. Horrower shatl be given one conformed copy of this Secunty Instrument. .

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender alf the rents and revenues of the Property.

vee

Borrower suthorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the Property 'to p>
pay the rents to Lender or Lender's agents. However, prior to Lender’s notice 1o Borrower of Borrower's breach of any covenant{n

or agreement in the Scour , I . : 0|
benefit of Lender and Borrower. This assignment of rents constitutes un absolute assignment and not an assignment for sdditionsl

securlly only.
If Lender givda notico of brench to Borrower: (u) alf rents reccived by Borrower shall be held by Borrower as trustec for benefit

of Lender only, 1o be applied to the sums secured by the Security Instrument; (b} Lender shell be entitled 1o collect and receive all

of the rents of (ho Property; and (c) each lepant of the Property shall pay all rents due and unpaid to Lender or Lender’s agent on '
4

Lender’s wrilten demand to the tenunt.

.. Borrower has not executed any prins assignment of
from exercising its rights under this Paragraph 16. ‘ . .
" Ylsnder shall not be required to enfer upon, like control of or maintain the Propery before or after giving notice of breach to
Borrower.  However, Lendér or a judicially appointed receiver muy do so al any time there v a breach. * Any application of rents
shall not cure or waive any defauli or invalitdaie any other right or remedy of Lender. This assignment of rents of the Property shali
terminate when the debt. secured by the Security Instrument is paid in full.

the rents and has not end will not perform any act that would prevenl Lender

MLLINOIS FHA MORTGAGE
MAR-1365 PAGE 3 OF 4 (Rev 7/21)
Mopluces MAR-1281 {Hev. 39%)

ity Instrument, Borrower shall vollect and receive all rents und revenues of the Property as trustee for thebm-&

[$5)

-
4
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