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MORTGAGE

THIS MORTGAGFE (*‘Security Insirument™) is given on
19.91.... . The mortgagoi iz . ALEJANRRO., CISNEBDRE. ANR. IeOUJﬂJFS Cl‘lleROS H15 KWIFE

(""Borrowes"'s. This Securit iven to
ON OF CHICA . which is organized and existing
under the laws of . UNLTED. 3 , and whose BOBEESS 1S crvvvvrvreererrenssosrseeersron,
3960 West 26th Streat - Qh!mm. .h o, ¢9¢?3 ..................................................................... (**Lender”).
Barrower owes Lender the principal sum of ‘SLXTY.. THOUSAND  AND..NO.. CENTS
Dolars (UK. § . 60,090 00....... ). This debt is evidenced by Borruwer s note
dated the same date as this Security Instrument {‘Mot='"), whj grogtdﬁs %Olgﬂmhly payments, with the full debt, if rot
puid earlier, due and payable on . This Security Instrument
secures o Lender: (a) the repayment of the debi cvmcuu:d by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of alt other sums, withiinicrest, advanced under paragraph 7 1o protect the security
of this Security Instrument; and (¢) the performance of Barrower's covenants und agreements under this Security Instrument
and the Note. For this purpose, Borrower does hereby mongage, g'.mt .md convey 1o Lender the following described prop-
eny tocated in County, llinois:
Lot 34 in Block 1 in Henry Hogan's Marquette Pa; ¢ pddition to Chicago, a Subdivision
of the Northwest % of the Southwest { of Section-23, Towmship 38 North, Range 13,

Fast of the Third Principal Meridian, in Cook County, Illinois

»  DEri-11 RECORE,T $21.55 §
TFU01L TRAN 4203 G&/04/T3 14326200
WL T N-DE-4D534 1
{00¥ 1013”"‘ RECTGRDER :

Permanent index tax # 19 23 301 034 Vol # 401
3808 W. 67th Place Chican i o3t

TOGETHER WITH all the improvements now or hereafier erected on the property, and al) easemenls, appurienances,
and fixtures naw or hereafier a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the **Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property 1s unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for pational use and non-uniform covenants with limited
variations by jurisdiction 10 constitute a uniform security instrument covering real property.

ILLINOIS—Single Famity—Fanaie Man/Froddis Mat UMEONM INSTRIMENT Form 30M N8 (page | of 6 puges)

Product 44713 ! 1991 SAF Systems & Forms, Inc.
; Chicago, IL = 1-800-323.3000
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9. [Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of uny part of the Property, or for conveyance in licu of condemnition, are hereby assigned
and shall be paid to Lender.

In the event of a tota] taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a pantial taking of the Property in which the
fair market value of the Property immediately before the taking is cqual to or greater thun the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Sceurity Insirument shull be reduced by the amount of the proceeds multiplied by the following fraction:
(1) the total amount of the sums secured immedintely before the tuking, divided by (b) the fair murket value of the Property
immediately before the taking. Any balance shull be paid 1 Borrower, In the event of 4 purtial taking of the Property in
which the fair market value of the Property immediately before the taking is less thun the amount of the sums secured im-
mediately before the taking, unless Borrower and Lender otherwise agree in writing or untess applicable law otherwise pro-
vides, the proceeds shall be applied 10 the sums secured by this Security Instrument whether or not the sums are then due.

If the Property-is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settie n claim for damages, Borrower fails to respond to Lender within 30 days alter the dute the notice
is given, Lender is autiiorizvd to collect and upply the proceeds, a its uption, either 1o restoration or repair of (he Property
or to the sums secured by 1w Security [nstrument, whether or not then due.

Unless Lender and Borrowsr otherwise agree in writing, any application of proceeds to principal shall not extend
or postpont the due date of the mon.hly paymjents referred to in puragraphs | and 2 or change the amount of such paymenls.

11. Borrower Not Relcased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the suris tecred by this Security Instrument granled by Lender to any suceessor in inlerest
of Borrower shall not operate 1o release tie liahility of the original Borrower or Borrower's successors in interest, Lender
shall not be required to commence proceediligs cgaiiist any sugcessor in interest or refuse to extend time for payment or
otherwise modify amenization of the sums secured by this Sccurity Instrument by reason of uny demand made by the original
Borrower or Horrower's successors in interest. Auy furbearance by Lender in exercising any right or remedy shall not be

a waiver of or preclude the exercise of eny right orsrinedy.
12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of

this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Sceurity Instrument only to mortgege, grant and convey that
Borrower's interest in the Property under the terms of this Securiy Yasirument; (b) is not personally obligated to pay the
sums secured by this Security {nstrument; and {c) agrees that Lender azdlany other Borrower may agree to extend, modify,
forbear or mike any accommodations with regard (o the terms of this Security-instrument or the Note without that Borrower’s
consent.

13. Loan Charges. I the loan secured by this Security Instrument tisubjéct 1o a law which sets maximum loan
charges, and that law is finally interpreted so that the intcrest or other loan charges ¢ollicted or to be collected in connection
with the loon exceed the permitted limits, then: (u) any such loan charge shalt be reduced by the amount necessury to reduce
the charge to the permitted timit; and (b) any sums already coilected from Borrower wiich exceeded permitied limits will
be refunded 1o Borrower. Lender muy choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. 17 a refund reduces principal, the reduction will be treated us a partial prepayment without
any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be giver by delivering itar
by mailing it by first class mai! unless applicable law requires use of another method. The notice shall e directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any notice to Lender shatl be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the faw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Nole
conflicts with applicable law, such conflict shall not affect cther provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Nole
are declared to be severable,

16. Borrower’s Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrument.

17. ‘Transfer of the Property or a Beneflcial Interest in Borrower. If all or any pant of the Properiy or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
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person) without Lender’s prios written consent, Lender may, al its option, require immediate payment in full of ol sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security lastrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of nut less than 30 davs from the date the rotice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. 11 Borrower fails w pay these sums prior to the expiration of this period, Lender may invoke
any remedics permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Relnstate, 1f Borrower meews certain conditions, Borrower shail have the right to have
enforcement of this Sccurity Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such ather period
as upplicable law may specify for reinstatement) before sule of the Property pursuant 1o any pawer of sale conlained in this
Sccurity Instrument; or (b} entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower:
(w) pays Lender alf sums which then would be due under this Security Instrument and the Note as if no acceleration had
oceurred; (b) cures uny default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but aot limited 10, reasonable attorneys’ fees: und (d) takes such action as Lender muy seasonably
require to assuresaatthe lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay
the sums secured by *iis Security Instrument shall continue unchanged. Upon reinstatement by Borrawer, this Security In-
strument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall n<( apoly in the case of acceleration under paragraph 17,

13. Sale of Note; Caxvige of Loan Servicer. The Note or a partia) interest in the Note (together with this Security
Instrument) may be sold one o rure times withowt prior notice to Borrower. A sale may result in a change in the entity
(known as the **Loan Servicer') tiat-collects monthly payments due under the Note and this Security Instrumens. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Sesvicer, Borrower will be given writlen/pitice of the change in accordunce with paragraph 14 above and applicable law.
The notice will statc the name and address of i new Loan Servicer and the address 10 which payments should be made.
The notice witl also contain any other inforiaation required by applicable law,

20. Hezardous Substances, Borrowei skall not cause or permit the presence, use, disposal, storage, or release
of any Hozardous Substances on or in the Property. Beerawer shull not do, nor allow anyone else to do, anything aifecting
the Property thot is in violation of any Environmental’taw, The preceding two sentences shall aol apply 10 the presencs,
use, or storage on the Property of small quantities of Hazarsous, Substunces that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Propeity

Borrower shall promptly give Leader written notice of iy favestigation, claim, demand, lawsuit or other action by
any governmental or regulalory agency or private panty involipg. the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. 15 Borrover Jearns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazaidvus-Subsiance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance wiiir Environmental Law.

As used in this paragraph 20, **Hazardous Substances’' are those substances @efined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flazinable or toxic petroleumn products, toxic
pesticides and herbicides, volatile solvents, materials conlaining asbestos or formaldeliyds, and radioactive materials. As
used in this paragraph 20, ** Eavironmental Law'" means federal laws and laws of the jurisdisiica where the Praperty is located
that relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenamt and agree as-follotvs:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to accelera‘ion [ollowing Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleratior wiGer paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action repuired 1o cure the
default; (c) a date, not less than 30 days from the date the notice is given 10 Berrower, by which th: default must
be eured: and (d) that fallure to cure the default on or before the date specified in the notlce may result in acceleration
of the sums secured by this Secority Instrument, foreclosure by judicial proceeding and sale of the Property. The notlce
shall further inform Borrower of the right to reinstate after accele;ution and the right to ussert in the foreclosure pro-
ceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the defpuit
is not cured on or before the date specified In the notice, Lender at its uption may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, ressonable attorneys' fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall telease this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives alt right of homesiead exemption in the Property.

Form W14 W8 (puge 5 of 6 pagesi
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