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- HUSBAKD AND WIFE

MORTGAGE

THIS MORTGAGE ("Sccurity Irsrument”) is given on June 2, 1883 . The mortgagor i

JAMES P. HAYES and SUSAN APZLEGATE HAYES

Fvrat Federal 3Javings Bank of lndiana

("Borrower®), This Seeurity Instiment 5§ given w0 &
8400 Louislana « DEPT-01 RECORDINGH $39.50
Merrillvillie, IN 46410 . Ti???? TRQN 93& 0&/04/93 135.33300
3 . coax *couNTy RECOR{N-.R
, ind whose

which is organized and existing under the Jaws of Indiana
addressis 8400 Loulsiana, Merrillville, IN 46410
(“Lerder™). Borrower owes Lender the principal sam of

One Hundred Seventy-Five Thousand Two Hundred and
NO/1D0: ~rommmr e c e s Dovars (US. § 175,200.00 ).
This dobt is evidenced by Borrower’s note dated the sume date as this Secarity Instiandnt ("Note™), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on July 1, 2000 . Thig Security
Instrument secures o Lender: (a) the repayment of the debt evidenced by the Noie, with interes, and all renewals, extensinns and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under pargraph 7 1o proteci the security of Eﬂ
this Security Instrament; and (c) the performance of Borrower's covenants and agreements onder thig Sicurity Instrument i the ﬁ

Noig, For this purpose, Borrower does hen:by morigage, grant and convey W Lender the following Gesaid property focaled in A
CooK County, lllinois: ¢,

SEE ATTACHED
: : @

which has the address of 515 W. BELDEN ST. #5, CHICAGD, IL 60614 [Street, City).

lllimis 60814 ("Property Address™),
[Zip Code)

!LI.ENOIS - Single Family - FNMA/FHLMC UNIFORM INSTRUMENY
@ sacin @/ RIAARE R
Amended £/

VMP MORTQAGE FORMS - (317)2683-8100 - 1B00)S ¥
iniats: £ 4 /

Page1ol8




~ .-y
-‘1..:1..:8

(4T <
E YT Y

954

UNOFFICIAL COPY

IJ Wy “:U 940 2ol tanl (1Y e- @
prwiog N
R o TeAtd ol Ju SANP (] UM DAOUE LIG) 108 SUOTIE ) 0
QU IO DY NET SO 03] ﬁm{;\'hex HENS JoM00g BN 3P DANGapt Jmau & 1m0uag JAET AR BPU ISHAASL] U0
st 1240 Agoud urene few yomsm 101 © 03 1A0GRS st Auadosd o Jo wed Aup g SO U §f TURUANE] AN S
01 U o1 AMPUIPIOYNS IPUXT 6] AIODUISTIES TUDWAATR UR G31] 041 JO JAPJOY MY HILY SAIN3IS () 10 U] T 0 MO0
ot woasd o amsado vonindo § opuap o we g stupaodoxd [y ur sy 1 J0 EMIEIORUY UK SPIIOP 3 Ay
WK MO POOT 1 SISIN0D () LU | O RERKDIL LN Al ag) g paunaas soneige ogr e mauAed g oy i
Ul S00IRR (8) JIMOL0EE SSOUN DINAsH] KNy syl soag didoud smy qomas ol A diaegsip Apdrosd e waonoyg
~siuaufed aup Furcioman s 2apuat o ysrang Apdussd Jrus 10004 AT SHIRIARE 831 SOYPL 10MII0Y
31 ydesfemd s sapun pred aq o1 sumowie o saanow g aapudt o ysung pduiosd gegs somouog ued paso nesad
A of Afsaanp awn we way Avd gens Jomonng auuew 1ep wpred 1ou o f7 gdeadmed e papraosd e sy ssoneihigo
asoy Avd eys somousog “Aue 31 siuar punodd o SiuowAed PIoGosED] puR USUIRASU] AIUNDIS ST A0 Aot MITne S iy
Auadolg a0 sjgEngEme suonsodun pue saury sadmp uRpssassy soxm v Avd [[ogs somounyg Csusep isadae)
"D0ON] OYL JOpUR MNP ST def St o1 fisep e onp @diaad o) una ) anp s el pig
‘7 ydmaRered sopun opgeded STUNOWE 0} ‘puesas oN A opun anp saitm wamdedaud i oy gsay cpandde s gees ¢ opue
sydesfered sopun sapus ] 49 peatases stuawded (e astmsono sopiaoad asep apgeaidde ssoqupy siwamdeg o vogragddy v
PANAST] AN
Stql A4 paInads swns oy 1SHEAT upad e se ajes 1o vomsinbar jo dwn & e opuo) & ploy spuny Aue fdde gy Saadosy
2t Jo s 30 womsinhoe sy 03 doia Jpudr] Auddolg A [os Jo danbae (eys sapuay ‘g ydiaarmd sopun gp aopua g proy
PN} AUR J0MOLIBE 03 U Apdiesid gegs 0pUY] JMINASY] KNG S1G1 AG DOImS swins fi o gy s wowed evdiy
OIS {08 & Iy 1 simArd e
DAJOMI UBHY BS0UE OU UL ADUAINOP ST URC B |[RYS MO0 CASIIROD AR i SYRIm 0] ARSSI00N JUROWE MY LMY
Aed yeys omou0g o5E) 1O0S U1 pue Funua o aodog S0 os e opunTT aND A SWM meiosg A Avd o sty s oo
stalr Kue e Japury Aq piot Spung agt jo wmeweag ) e geandde jo suowannbal ) Ay J0UBPIOINT BE S SN I
0] IMOLOE OF TUROIIE ([EYS JopEdT ‘at} ajgeadie g vy 39 0y paniwdd SIUDOWR i PROOXD JPUNT A PIAY SPUIL] oyl |
MANUNASH) AILNIIG ST LG adnods sums j(e 10y &unoos [euomppe s pyipajd aze spun,g g [ apti
SEM SPUNL O 01 HYIP YIrD Yoty Jog ssodemd sy pue spunyg 2, 01 SHAapP pur SHRD Fulmonys Spung g o Sitonr o
ug ‘ofRya oYM 2008 01 2A13 RIS JOPUYT SPUng My we prod 9q j{Rys 180t 1 Saa0moy R o Sew opocy
PUE 1240008 “Spung A uo sTuwmeo 5o 15030 AUe Jamouog o paunbal 5g 1ou fegs 2pua tpred sy o) saaup saanbay
me] gjgeardde 10 aprw ST UOWSATR UL SSA[UL) "STAIONIO SOPIADIL AP IJgedIdde SSO[UR ‘UROY SHD (qitA UOMDOUUND UE SOPUY]
Aq posn aa1atos Surirodos xet 0WISY (B3I juspuadapul ur Joj aifreyd awrn-cue oARd O) MOL0E b A 20U DAY
03rey2 B yans axew 0F Jopudy syuod meg opqeondde pui Spung 2 U0 1s2AE 1ML SAT JOPUITT SSI[UN SWAM| A0 )
Jwpaoa 10 unnane morosd o uzkpeue djrenuue spung op fukidde pue Suriog o) Josonog ofIeg o e 0pEay SE]
monsg oy fed o) spuny o Apdde jeys opuo] yuRg UROT A0 [RIDPIG SEm st (VOSMITISHE UR (NS 8t I3 1 10piy ]
Surpnjonn) Lnud 10 Aypernownnsut *£ouafe {IOpI) B AG PARSUL 2 SHSHUIN OUM QORISE Ye U Doy M) HENS spuny) Y )
‘] 2ioeandde gt 20URPIO2E I st
JO SWIANY MOINT IMNJ JO SANIPUILRD JO SAVASD J[YBLOSEO PUR FIEP HIDLND JO SISPY U1 U0 QTP SPUM{ 0 JUNOWIE U} A
ApuE JOPUOT] TIUNOWY JISSI] A {HADIXD 01 10U JLADUIE UB UL SPUNg Pioy PUB 102)j00 "N A4e 10 K8 J0pUdT] tos §] tnaiue
JOSSO] 1 $108 5PR 21 01 $2j0AR 18 b SDI0UE SSOJUN (W ASTY.) MaY IR JOYT UOND0S Y S (] SUI O0) By ey paatue
SB pLG1 0 DY SUNPI0LY JUDWINIG DEIST [BOY [BISPA) A1 JAPUD JUNOIIT MUISI 5 RDAOLIOY J0] 2z A0 e RE{ IR
patejal AJjesopa) ® J0) JOPUD} € RO WHILIINEUL O [F0IXD 01 10U TUNOWE U UL SPUtl:{ oy PHE 1xajod 2dup due i " Am Jnpuy )
JSSWIAN MO8, pojieny ore swont asovp swintwid mwemsu ofefuowr (o wamded 2 jo noy wn g yamfaed jo suomstaosd
S It OMEPIOTIE Ul I9pUST o) somolog Aq djgzded swns Aue (f) pur iAuk )1 swnnusd pourinsr ddvduow Apesd ) o
Jtswinpasd doueansut poors Ajead (p) swnnmond souesnsur fuadoad 10 prezey Aok () Aur p e Suadodg o uo Slues punos e
siwwfed poyases) £jaeod (Q) HANadolg AP U0 UK €SB IUAWNASY AIUNDIG Sip 10A0 Aot UIHE TUL YIHA SILDLLSEOSSE PUR
saxp) Aeok () 10} (,Spunyg,) wns g 'fny w pred stojoN 99 [nun ‘H1op o4 sopun onp ke siuowied Spquowt Sep o g 10puay
m Aed Jreys Jomosiog Sapua] £Q J2AmA UIILUAM © 01 10 ae[ djgeardde o1 10fGNS  RIURSASUT PUR SIXR | J0f SpUn Y g
‘;oN N Jopun anp sodreyd oy pue wdwAvdond Sue pUE SN I AG PAMISPIAD GOP AR 10 SN uR Jo jediouad
ap amp woga Aed Apdwosd gogs psouoyg sedaey)) aterp pue jawdedal ] Nsaaagu) pue [eAIsuLL jo Juause g |
SA0M0] ¥e 20UEE PUR UCUOAOD JDPUT PUL 10MBL0E S INYNAAOD IWACHIND
-fuadosd feos Gunsoand WaWRNsU A1IN008 W0JUN € NMNsund o) uoispsunl Ly suoneizs
PARYY M SIURUOANS ULOJIUN-UOU PUT I8T JUONEY JOJ SWEUSAQD ULBQHUN SOUIIUOY [ NTINMMESNE A LTNDES STHL
*PIOIVL JO SHAUVIGUINILD AUL 0] 123(qNS SPUBWLDE PUrt SwiTy2 (1¢ 1sweie Auodold dqr o1 30 aqn A[raouaid pudjap s
PUE SIIELIBAL JOMOLUE “PIO3DI 3O SHURIQWAND 10§ 1dodxa ‘pasaqwnousun st Auadord o i pup Aoduld o) £aauoed pue uesd
afeRuow o) S A SBY PUE POASAUND AQIoM] JIEIS U Jo PISIS AINIME) S5 I0M0L0E T SINYNTAQD dHMO0NN0Y
JAuadorg, o se juownasu A1UNdag S 0) PALIap T SoRae N Jo 1y
AMURASU] AINZOS s1Y) AQ PAIDAND 2q OSJE JTBYS SUONIPPE U SUduradepios [y “Auedosd 3@ o urd e a0uyraamy 1o smou sammis
pup ‘soaveusundde ‘siuowases (12 pue *Ausdoxd a1 w0 PRSI IANJBMIY J0 MOU SHwdAoKiW A1 0T LA HHILLTDOL




' UNOFFICIAL COPY

8, Hueard or Property Insurance,  Borrower shall keep the improvoments now existing or hereafter erected on the Propenty
insured agoinst losy by fire, huzareds inchuded within the teem “exiended coverige” and any other hazards, inchading Doy iy
flooding, for which Lender reguires insurance, This insurance shall be maintained in the mmounts and fur the periods thiat Lender
requires. The insurance carrier providing the insurance shall be chosen by Bomower subject to Lender’s approval which shall not
he unreasonably withheld. 1f Borrower fails 10 maintain coverage described above, Lender may, al Lender's option, obtain
coverage o protect Lender’s rights in the Property i accordance with paragraph 7.

- All insurance policies and renewals shall be acceptable o Lender and shall include a standard mortgage clause, Lender shall
have the right w hold the policies and renewals. )f Lender requires, Borrower shal) prompily give 1o Lender all receipts of pud
premiums and rencwal notices, In dhe event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may mako proof of loss iF not made promptly by Berrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall he applicd to restoration or repisir of the
Proporty damaged, if the restoration or sepair is economically fensible and Lender's seeurity is not lessened. 11 the restoration or
repair is not oconomically {casible or Lendor's security would be lessened, the insurance proceeds shall be applicd o 1he sums
secured by this Security Instrument, whether or not then due, with any excess paid 10 Borrower, I Borrower abandons tie
Property, or does ned answer within 30 days o notice from Lender that the insurance cornier hus offercd t settle o claim, dien
Lender may collect the 1msuranco proceeds. Lender may nse the proceeds o repair or restore the Property or W pay suss secured
by this Security Instrumert, whether or sot then due, The 3)-day period will begin when e notice is given,

Unless Lender and Borrower otherwise agree in writing, any opplication of procecds to principal shall nol extend or postpone
the due date of the monthly parincnts referred w in paragraphs 1 and 2 or change the amount of the payments. 1 under paragraph
21 the Property is acquired hy Lender, Borrower's night 1o any insurance policies and procecds resulting from damage w the
Property prior (o the acquisition shall rass o Lender to the extent of the sums secured by this Security Instrument immedinely
prior 10 the acguisition,

6. QOccupuncy, Preservation, Mainteiar.ce and Protection of the Pruperty; Borrower’s Loan Appfication; Leasehoids.
Borrower shall occupy, cstablish, and use the Property us Borrower's principal residence within sixty days after the execution of
this Sceurity Instrument and shadl continug w ocoapy-the Property as Borrower’s principal residence for ol {east one year piter e
datc of occupancy, untess Lender otherwise agrees v wriling, which consent shali not be unreasonably withhelid, or unless
exlenunting circumstanges oxist which are beyond Bommuwee's control, Borrower shall not desiroy, dumage ar impair the Property,
silow the Property to deteriorate, or commit wasie on e Praperty, Borrower shalf be in defuull if any forfeitare action or
proceeding, whether civil or criminal, is begun that in Lender s pood faith judgment could result in forfeiture of the Property or
otherwise maicrially impair the lien created by this Security Inswument or Lender's sceurity intcrest. Borrower may cure such a
dofuult and reinsine. as provided in paragruph 18, by causing the ‘action or proceeding to be dismissed with a ruling that, in
Londes's good faith dotermination, prechudes forfeiture of the Borrower s iniarest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s scourity interest. Borrower shadl atso be in default if Borvawor, during the
lean application process, gave materially false or inaccuraic informaiion or siateroci: to Lender (or fatled to provide Lender with
any material information) in connection with the loan evidenced by the Notc, inchading, but nol limited 1o, represealations
conceming Borower's occupancy of the Property as a principal residence. I this Seciinly Instrument is on a Ieaschold, Borrower
shall camply with all the provisions of the lease. If Borrower acquires foe title t the Projerty, the leasehold and the fee title shall
nit merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrawer fuils o perform the covinans and agreements wm.nned in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rig’s 11 the Property (such as o
proceeding in bankruptey, probaie, for condemnation or forfeiture or to enforee laws or regulations), tier ender may do anxd pay
for whatcver is necessary (o protect the value of the Property and Lender's rights in the Prnpcny Lendér's actions may include
paying ony sums sccured by & licn which has priority over this Sccurily Instrument, appearing in colgt, raying reasonable
attorneys' fees and entering on the Propenty 1o make repairs. Although Leader may take action under this parugraph 7, Lender ¢y
docs not have to do se. )

Any amounts disbursed by Lender under this paragraph 7 shall became addmunal debt of Borrower secured by this Security € '
Instrumeent. Unless Borrower and Lender agree 10 other 1cnns of payment, these amounts shall bear interest from the date of f,J
disbursement at the Note rate and shall be payable, with interest, upon notice from Lenter to Borrower requesting payment, [

8. Mortgage Insurance. [f Lender required mortgage insurance as a condition of making the loan secured hy this Security e
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect If, for any reason, the
mortgage nsurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shalt pay the premiums required 1o
obtain coverage substantially equivalent to the morigage insurance previously in effect, at & cost subslantially equivalent o the
cost 10 Borrower of the mortgage insurance previously in effect, from an aliernatc mortgage insurer approved by Lender, If
subsiantially cquivalent morigage insurance coverage is not available, Borrower shall pay 1o Lender cich month a sum cqual (o
onc-twelth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased w
be in effect. Lender will accept, use and retain these payments as a foss reserve in liew of mortgage insurance. Loss reserve

Form 301
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16. Boerower's Copy.  Borrower shall he given one canformed copy of the Note and of this Security Instnaneat,

17, ‘Transfer of the Praperty or a2 Beneficial Interest in Borvower, I all or any part of the Property or any interest in itis
sold or transferred {or if @ beneficial interest in Barrower is sold or wransferred and Borrower is nol & aatural person) without
Lender’s prior wrilten consent, Lender may, a8 option, require immediate payment in full of al} sums secured hy this Security
Instrument. However, this option shall not be exercised by Lender if exercisc is prohibited by federal law as of the daic of this
Sceurity Instrament.

- If Lender oxcreises diis option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
thun 30 days from the date the aotice is delivered or mailed within which Borrower niust pay all sums seeared by this Security
Instrumesn, §F Borrower Gails w pay these sums prior o the expiration of this perind, Lender may invoke any remedies permitted
by this Security nstrament withaut further notice or demand on Borrower,

18, Borrower's Right te Relnstute, 1 Borrower meets cerwin conditions, Borrower shall have the right e have
enforcoment of this Security Instnument discontinued at any Aime prior 16 the carlier of: (8) 5 days (or sueh other period as
applicable faw may specify for reinstatement) belore sale of the Property pursusnt o any power of sile costained i Dis Securily
Instrupicot; or (b) entry of a judgment enfercing his Security instrument. Those comditions are that Borrower; () pays Lender all
sums which e woulkd be dus uader this Security Instrument and the Note as i no accelesstion had accurred; (hy cores any
default of any other covenants or agreementy; (¢) pays b expenses incurred i enforcing this Security Instrament, inchnding, but
not linited 1o, reasarabic attoreys’ fees; and (d) takes such action as Lender niay reasonably require o assure that the Yen of this
Security Instrument, sender’s rights in the Propeny and Borrower's obligation o pay the sums secured by his Sceunly
Insurument sholl contiur-unchanged, Upon reinstaement by Burrower, this Security Instrument and the obligations secured
hereby shall remain fully efiective as if no acceleration had oceurred. However, this right to reinstae shadt not apply w the case of
aceeleration under puragragie 17

19, Sale of Note; Change of Loun Servicer.  The Note or a partial interest in the Noie (wgether with this Sccurity
Insrument) may be sokl one or sors Hmes without prinr nolice 10 Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects morthly paymenis due under ihe Note and this Seearity Instrument, There also may be one or
more changes of the Loan Servicer unrelpid w0 a sale of the Note, If there 1y a change of the Loan Servicer, Borrower will he
given written notice of the change in accurdance with paragraph 14 shove and applicable faw. The notice will state the rame and
alldress of the new Loan Servicer and the wddress (o which payments .\il!uuldd&: made. The notice will atso contain any other
informution seyuired by applicable law.

20, Bazardons Substances,  Borrower shii-gon cause or pennit e presence, use, disposal, storuge, or release of any
Hazardous Substances on or in the Property. Borrosecrshall not do, nor sllow anyone else ta do, myything affecting the Properly
that s in violution of any Environmental Law, The preesdiag two senjences shall notapply to the presence, use, ur storige of the
Propenty of small quantities of Hazardous Substances tha! ire eenerally recognized 10 he approprinte wo normd residential wuses
and W maibienance of the Property.

Borrower shall prompuly give Lender writicn notice of any investigation, claim, demand, lawsuit or other action by any
govermmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of whick Borrower has actual knowledge. if Borrower learns, or is rotiZied by any governmental or regulatory suthority, that any
removal or other remediation of any Hazardous Subsiance affecting th< Pionerty is necessary, Borrower shall promiptly take all
necessary remedial actions in accordance with Envisommental Law.

As uscd in this paragraph 20, "Hazardous Substances” are those subsziwes delined as wxic or hazardous subswances by
Environmentai Law and the following substances: gasoline, kerosene, other dlatomable or toxic petoleuts products, sic
pesticides and herbicides, volatile solvents, materials containing asbestos or Tormaldetiyde, and radioactive malerials, As used in
this paragraph 20, "Environmental Law” means fecteral laws and laws of the jurisdiction whers the Property is located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall pive notice to Borrower prior to acceleration follzwing Borrower's breach of
any covenant or agreement in his Security Insirument (but not prior to acceleration und.ir-parapraph 17 unless
applicable law provides atherwise), The notice shali specify: (a) the defauit; (b) the action requirzd Lo cure the default; (c)

1 date, nit less than 30 days fram the date the notice is given to Borrower, by which the defuult rirsy be cured; and (d) ¢p

that faflure 1o cure the defanit on or before the dute specified in the notice may result in accelerntion " the sums secured ©)

by this Security Insivument, foreclusure by judicial proceeding and sale of the Property. The notice shuil further inform
Borrower of the right fo reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a defuult or any other defense of Borrower to acceleration and foreclosure. IT the defanlt is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in Tull of ul} sums secured by this
Security Instrument without further demand and may foreclose this Security Instrament by judicial proceeding. Lender
shull be entitled te collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited tn, reasohable attorneys’ fees and costs of title evidence.

22. Retense, Upon payment of all sums secured by this Security Instrument, Lender shald release this Security Instrument
withowt charge w0 Borrower, Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives al) right of homestcad exemption in the Property.
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 2nd day of June
1883 , amd is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trm!
or Security Deed (the "Security Instrument”) of the same date, given by ihe undersigned (the "Borrower”) to secure
Borrower's Note
First Federal! Savinps 8ank of Indlana
8400 Laulslana
Merriliviiile, IN  A4B4Y0 {the “Lender™y
of the sate date and covering ho Property described i the Seconity Insimment and docated a

515 W, BELDZN ST. #5, CHICAGD, IL £OB14
Propenty Address]
The Property includes bt is not limited 1o, o parcel of land improved with o dwclhng. together with other such
parcels and certain comao #:eas and facilities, as described in
{the “Declaration™),
The Property is a part of a planned-uyit development knowst as
LAY'S SUBOIVISION

$ame of Panned Unit Development)
(the "PUD"), The Property also include:Brarrower's interest i the homeowners association or equivalent enuity
awning or managing (e cammon areas ana-Saiitiey of the PUD (the "Owners Association”) and the nses, henfity
and proceeds of Borrower's imeres),

PUD COVENANTS, In addition to e covesauts and pgreciients made in the Security  Instramen),
Borrower and Lender further covenant and agree as fodows:

A.PUD Obligativns, Borrower shall pecform all of Rorrower’s obligatians under the PUD's Constituent
Dacuments, The "Constituent Documents” are the: (1) Declaimion: (ii) articles of incorporation, wust instrament or
any cquivalent document which creates the Owners Association: zu(iii} any by-laws or ather rules or regulations
af the Owners Association. Borrower shall prompuly pay, when due, it diics and assessments inposed pursuant (o
e Constituent Documents.

B. Hazard Insurance. So long as the Owners Association mainioins, il 3 generally accepled insurance
carricr, A "masier” or "blanket” policy insuring the Property which is satistitory W Lender and which provides
insurance coverage in the amounts, for the pcn'uds atd against the hazards Londer requires, including fire and
hazards included within the term “extende-! coverage,” then:

* (i) Lender waives die provision in Uniform Covenant 2 for the monthly payment w Lender of the yearly
premium instaliments for hazard insurance on the Property; and
. (i) Borruwer's obligation undes Uniform Covenant § fo maintain hazard inswiaics caverage on the
Pmpcray iy deemed satislicd to the extent that the required coverage is provided by the Owners Azseistion policy.
Borsower shall give Lender prompt notice of any lapse in required hayasd insurance coverage rovided by the

master or blanket policy.
in the event of a distribution of hazard insusance proceeds in lieu of restoration or repair following a loss w

the Property, or to common areas and fucilities of the PUD, any procceds payable 1o Bosrower are hescby assigned LD
and shall he paid to Lender. Londer shall apply the proceeds 10 the sums secured by the Secority Instrument, with o
any excess paid 1o Bormower, 1
C. Public Liability Inswrance, Borower shall takc such actions as may be reasonable W insure that the €7
Owners Association maisains a public liability insurance policy acceputble in form, amount, and extent of E’) '
coverage w Lander. IS

‘ Paga i ot 2
Q-T 18108) VP MORTGAGE FORMS - (313)202.8100 - (8001521729} inkigis /.

| b

MULTISTATE PUD RIDER - Single Femily - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Fnrm_79
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‘I‘Bl BAST 17.04 IR SOU'I‘B a0 PBET
THBRBOF} Or LOT N 5 I BLOQR 1 IN LAY'SB
SUNDIVIATON Oor AN, ON OF PART OF SRCTION 33,

TOWNSHIP 40 NORIM, AANGE l.lt' EABT 0’ 'l'lﬂ THIRD PRINC'I?M MERIDIAN) ALSO

PARCEL 2:

THE EAST 12.79 FEET OF THE SOUTH 20.C FERT OF LOTS 43 10 48, BOTH INCLUSIVE,
TAKEN A% A TRACI IN BLOCK 1 IN LAY’'S SUBDIVISION OF BLOCK 12 IN CANAL TRUSTERS®
SUBDIVISION OF PART OF SECTION 33, TOWNEBHIP 40 NORTH, RANOE 14, EAST OF THR

THIRD PRIRCIPAL MERIDIAN; ALSO

PARCEL 3:

EABEMENTS AE SET FORTH IN DECLARATION OF BASEMENTS DATED MAY 15, 1967 AND
RECORDRED MAY 15, 1967 A DOCUMENT 20137874, MADE BY AMENRICAN NATIONAL RANK AND
TRUST COHMPANY OF CHICAGO, A NATIONAL BANMKING ASSOCLATION. AS TRUSTER UNDER TRUST
AGRERMENT DATED SEPTEMBER 28, 1966 AND KNOWN AS TRUST NO. 24D47, AND AS CREATED
BY DEEXD FROH AMBRICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO, A NATIONAL
BANEING ASBOCIATION, AS TRUSTRS UNDER TRUST AUREFMENT DATED SEPTEMBER 28, 1966
AND XNOWN AS TRUST NO. 24047, TO EDHUND J. WOLP, JR., DATED JUNR 8, 1967 AND
RECORDED JANUARY 18, 1968 AS DOCUMENT NUMBER 20381752 POR THE BENEFIT OF PARCBLS
1 ARD 2 PLOOBSAID FOR INGRESS AND BGREES OVER, UFON, ACROSS AND ALONG; ("A"} THE
WEST B.30 JT48T OF THE EBAST 72.129 FEET OF THE NORTH 13.%0 WEET OF LOTS 43 TO 48,
BOTE INCLUSLV®, TAKEN AS A TRACT, IN BLOCK 1 IN LAY'S SUBDIVIBION OF PLOCK 12 IN
CANAL TRUSTESY' BUBDIVISION OF PART OF SECTION 33, TOWNBHIP 40 NORTH, RANGE 14,
BAST OF THE TH’AL PRINCIPAL MERIDIAN; ("B") THE WERET 5.0 FEET OF THE EAST 72.29
FEBT OF THE SBULYJ {6.25 PEET OF THE RORTH 59.75 PEET OF LOTS 43 TO 48, BOTH
INCLUSIVE, TAKEN AL A TRACT AS AFORESAID; ("C"} THR SOUTH 211.00 FPEET OFr THE
NORTA 59.75 FEET Of TLR WEST 53.75 FEET OF THE EAST 72.29 PEET OF LOTS 43 TO 48,
BOTH IRCLUBIVE, TAKEN A® A TRACT AS AFPORESAID; ("D") THE NORTH 3.0 ¥FEET OF THK
BOUTH 20.0 FEET OF Tiis EAST 72.29 FEBT OF LOTS 43 TO 48, BOTH INCLUSIVE, TAKEN
A A TRACT AB AYORRSAID; ('F*) THE WEST 8.50 FEET OF THE FART 80.79 FEET OF THE
NORTE 13.30 FERT OF LOTS =2 TC 48, BOTH INCLUSIVE, TAKEN AS A TRACT AS
AFORRBAID; ("P") THE WBST 5.0 ra®T OF THE EAST 77.29 FEET OF THE SOUTH 46.25
FEET OF TEE NORTH 59.75 FEET DF 1OTS 43 TO 48, BUTH INCLUSIVE, TAKEN AS A TRACT
AFPORESAID; (~G*) THAT PORTION U7 1HE WEST 3.0 FEET OF THE EAST 75.54 FERT OF THE
GOUTH 365.25 PEST OF THR NORTH 95.0 rEET OF LOTS 43 TO 48, BOTH INCLUSIVE, TAKEN

AS A TRACT IN BLOCK 1 IN LAY'S BSyJdrrvigIonN OF BLOCK 12 OF CANAL TRUSTEES®
BUBDIVISION OF PART OF SECTION 3), I'OWNSHIP 40 NORTR, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, FTALLING BEL/AM ) BORIZONTAL PLANE 7.00 FEET ABOVE
GROUND LEVEL; (“"H") THE WREST 3.0 FrerT OF THE RAST 75.29 FEET (EXCEPT THE NORTH
9%.00 FEET THEREOY) OF LOT8 43 TO 48, BOLH INCLUSIVE, TANEN AS A TRACT IN BLOCK

1 IN LAY’B SURDIVISION OF BLOCK 12 IN CANa’". TRUSTEES' SUHBDIVISION OF PART OF
SROCTION 33, TOWNSHIP 40 NORTH, RANGE 14, 20T OF THE THIRD PRINCIPAL MERIDIAN,

ALL IN CcODK COUNTY, ILLINOIS.

s Ty Can)

PARCEL 41

e
EAGSEHPNTS FOR INGRESS AND EGRESS ON, OVER AND ACROSS TH. SOUTH 7.2 PEET OF TR &
MORTH 61.34 FEEZT OF THR WEST 1.50 FEET OF THE ZAST 18 .55 FEET OF LOTS 43 TO 48, ;‘
BOTH INCLUSBIVE, TANEN AG A TRACT IN PLOCK 1 IN LAY'S SUBIIVISION, APORESAID AS c.
CONTAINED IN GRANT FROM AETWA STATE BANK AS TRUSTEE UNDEY. TAUST NO. 10-1086 ¢
DATSD JANUARY 30, 1973 AND RECORDED AS DOCUMENT 22212013, ‘IN (GOOK COUNTY, £
ILLINOXS. o
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BALLOON RIDER

(CONDITEONAL RIGHT TOQ REFINANCE)

THIS BALLOON RIDER is mude this 2nd doy of June , 1993 .
pnd is incorporated into and shall be deemed o amend and supplement the Maortguge, Decd of Trust or Deed to Sceure Debt
(the "Security Instrument™) of the sumie dite given by the undessigned (the "Borrower”) to secure the Bosrower's Note 1o

First Fedwral Savings Bank of Indlana
(the "Lender”)

of the same <late und covering the property described in the Security Instrument and lecatedd at

518 W. BELDEN ST. a5, CHICAGO, IL 60614

{Property Address)
The interest rate stated on the Note is called the "Note Raw.” The date of the Now is called the "Nowe Daie.” 1
understand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note,
the Securily Zistrument and this Rider by transfer and wis is entitled 1o receive payments under the Note is called the "Note

Holder."

ADDITIONAD COVENANTS. [n sddition to the covenants and agreemenis in the Sceurity Instrument, Borrower and
Lender further covonant and agree as follows {despite anything to the contrary contained in the Sccurity Instrument or the

Note):
1. CONDITIONAL R:G2IT TO REFINANCE
At the maturity date «¢ rhe Note and Sccurity Instrument (the "Muturity Daie”), 1 will be able 10 obtain a new loan

("New Loan") with o new awrity Daie of July 1 .20 23 . and with an
interest yute cqual 10 the "New Naie Rate” determined in accordance with Section 3 below if alt the conditions provided in
Sections 2 and 5 below are mer @ Conditional Refinancing Option™). If thuse conditions are nut met, | understand tat
the Nole Holder is under no obligaton Ie-refinance or modify the Note, or 10 exiend the Maturity Date, and that 1 will have
to repay the Note from my own resoure s or find a lender willing 1o lend me the money to repay the Note,
2, CONDITIONS TO OPTION

If [ want to exercise the Conditional Refipzacing Option at maturity, cerlain conditions must be mel as of the Maturity
Date. These conditions are: (1) I must still be (he swner and occupant of the property subject to the Securily [nsinunent (the
"Property™); (2) I must be current in my monthiy =zyments and cannot bave been more than 30 days latc on any of the 12
scheduled monthly payments immediauely preceding the Maturity Date; (3) no licn against the Property (except for laxes
and spceial assessmenis not yet due and payable) other tjan that of the Sccurity Instrument may exist; (4) the New Note
Rate cannol be more than S percentage points above. the Note Rate; and (5) 1 must make a wrillen request 10 the Note
Holder as provided in Section 5 below,
3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equalioshe Federal National Morgage Association’s required nel
yicld for 30-year fixed rale mortgages subject 1o a 60-day mandio y delivery commitmeny, plus one-half of one percentage
point (0.5%), rounded to the nearest one-cighth of onc percentags roint {0.125%) (the "New Note Rale”). The sequired net
yield shall be the applicable net yicld in cffect on the dawe and vme f day that the Nowe Haolder receives notice of my
glection to cxercise the Conditional Refinancing Option. If this required ot yield is not available, the Note Holder will
determine the New Note Rate by using comparable infonnation.
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not gresior than 5 percentage points above the Nole
Rate and all other conditions tequired in Section 2 above are satisficd, the Mo Holder will determine the amount of the
monthly payment that will be sufficient 10 repay in full (8} the unpaid principal, plas {0) accrued hut unpaid interest, plus (c)
all other sums | will owe under the Note and Sccurity Instrument on the Maturit, Dats (asswming my monthly payments
then are current, as required under Section 2 above), over the werm of the New Note'at thie New Note Raie in equal monthly
payments. The result of this calculation will be the amount of my new principal and iftcrest paymenk every month until the
New Noie is fully paid.
5. EXERCISING THE CONDITIONAL REFINANCING OFFION

The Note Holder will notify me a least 60 calendar days in advance of the Mawniz ' Cote and advise me of the
principal. gccrued but unpaid interest, and all other sums 1 ain expected w owe on the Maturity D, The Noke Holder atlso
will advise me that 1 may exercise the Conditional Refinancing Option if the comdiiens in Sectizn-2 above are met. The
Note Holder will provide my payment record intormation, logether with the nwne, title and(adidress of the person
representing the Note Holder that T must notify in order to exercise the Conditional Refinancing Captim. I 1 meet the
conditions of Section 2 above, [ may exercise the Conditional Refinancing Option by notifying the ilole Holder no later
than 45 calendar days prior to the Maturity Date. The Note Holder will calculale the fixed New Nowe Rate based upon the
Federal National Mortgage Association’s applicable published required nct yicld in cffect on Lhe datc and time of day
notification is received by the Note Holder and as caleulated in Scction 3 above. 1 will then have 30 caleadar days 1o
provide the Note Holder with acceptable praof of my required ownership, occupancy and property lien stas. Belore the
Maturity Date the Note Holder will advise me of the new interest rate (the New Note Rate), new monthly payment amount
and & date, time and place at which 1 must appear to sign any documents required 10 complete the required refinancing. 1
understand the Note Holder will charge me a $250.00 processing foe and the cosis associated with updating the e
insurance policy, if any.

BY SMGNING BELOZ Borrower accepts and agrees to the terms and covenants contained in this Balloon Rider.

VAl <o % (Seah) (Sea)
JA S P. HAYES -Borrower -Borrower

24, Cé’f : Scal) (Scal)
SUSAN APPLEGATE ES -Borrower -Borrower
{8ign Original Oniy}

MULTISTAYE BALLOON RIDER - Siagle Family - Fanmie Mas Usitorm Instrument Form 3180 12/89

@’-812 19108} VMP MORTGAGE FOAMS - (311)253.8100 - (800)521.7291
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