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DOWNERS GROVE, IL 60515 /

RECORD AND RETURN TO: A / 93426438

VPR'EFERRED MORTGAGE ASSOCIATES, LTD.
3140 FINLEY ROAD-~SUITE 404
DOWNERS GROVE, ILLINOIS 60515

(Space Abuve This Line For Recardiug Data]
DEPT-01 RECORDING $31.50

MORTGAGE 790000 TRAN 1844 08/07/93 13106100

DA NP R4 26438
700156060 » "'CODK CCUNTY RECORDER

THIS MORTOAGE (*Sscuiity Instrument®) is given on - MAY 28, 1993 , The mortgagor is
GEORGE A. OPATRWY
AND MARIFRAN A,-OPATRNY, HUSBAND AND WIFFE

("Borrownt *), This Security Instrument s gien to
PREFERRED MORTGAGE ASSOCIATES, LTD.

which ix organized and oxisting under the laws of THE STNTE OF ILLINOIS , and whose
sddress is 2140 FINLEY ROAD-SUITE 404

DOWNERS GROVE, ILLINOIS 60515 (*Lender"), Borrowsr owes [.ender the principal aum of
ONE HUNDRED EIGHTEEN THOUSAND SEVEN HUNURED FIFTY

AND 00/100 Dollars (1.5, $ 118,750.00 )
This debt is evidenced by Borrower's note duted the same date as thir Securily Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, duc and payabls on J'NE 1, 2023

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by ihs Note, with interest, and all renawnh.
exlensions and modifications of the Note; (b) the payment of all other sums, with drorcst, advanced under parmgraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covanants und agresments under this
Security Instriment and the Note. For this purpose, Borrower does hereby mortgage, grant and couvey to Lender the following
described property lorated in COOK County, illinois:
THE NORTH 46 FEET OF THE SOUTH 80 FEET OF LOT 6 IN BLOCK £ iIN OLIVER L.
WATSON’S MAPLE GROVE ADDITION TO CHICAGO, A SUBDIVISION OF (TWIAT PART OF
THE SOUTHEAST 1/4 WHICH LIES EAST OF THE RIGHT OF WAY OF THE CHICAGO
MILWAUKEE AND ST. PAUL RAILWAY COMPANY AND NORTH OF THE SQUTH S0 ACRES
OF SAID QUARTER SECTION 19, TOWNSHIP 40 NORTH, RANGE 13, (EXCEPT
THEREFROM THE EAST 2 RODS OF SAID SOUTHEAST 1/4 FOR PUBLIC HIGHWAY)

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

13-19-414~006 fg\ C)’

which has the address of 3431 NORTH NATCHEZ, CHICAGO (Streat, City),
ino 60634 . "
Nlinots {2p Code} {"Property Address");
DFs 1008
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Property insured against loss by firs, hazards inclwied within the termi®exttnded caverage® and any ofher hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires, Tho insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obiain coverage o protect Lender's, rights in the Praperty in accordance with paragraph 7.

All insurance policies and- renowald-shall be acceptable to Lender and shal! include a standard mortgage clause, Lender
shall have the right to hold the policles and renowals. If Lendor requires, Borrower shall promptly give to Lender all receipts of
paid promiums and renewal notices In the evenl of loss, Borrower shall give prompt notice to the insurance carrier and Londer.
Lender may make proof of loss if not made promptly by Borrowsr.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be upplied to restoration or repair of the
Property damaged, if the restoration or repair is economicaily feasible and Lender's security is not lessened, If the restoration or
repair is not economically feasible or Lender's securily would he lossened, the insumnce proceeds shall be appliod to the sums
secured by this Security instrument, whether ar nol then due, with any excess paid to Borrower, 1€ Borrower abandons the
Property, or does not answer within 30 days a nolice from Leader that the insurance carrier has offered to sottle a claim, then
Lender may collect the insurance procecds. Leader may use the proceeds to repair or restore the Pruperty or to pay sums
secured by this Secuisty Instrument, whether or tot then due, Tha 30-day period will begin when the notics is given.

Unloss Lender amv! Borrower otherwise ajree in writing, any application of proceeds to principal shall not extend or
postpoae the due date of -2 monthly payments referred 10 in paragraphs 1 and 2 or change the amount of the payments, If
under paragreph 21 the Fropeiy is acquired by Lender, Borrowoer's right to any insurance policies and procesls resulling from
damage to the Property prior io Y scquisition shall pass to Lender to the extent of the sums secursd by this Security Insirument
inmediately prior to the acquisitica,

6. Occupancy, Preservation, iMaint+nanve and Protection of the Property; Borrower’s Loan Application; Leascholds,
Borrower shall accupy, establish, and uesip. Property a1 Borrower's principal residence within sixty days aflor the execution of
this Security Instrumant and shall continue to wwupy the Property as Borrower's principal residenco for at lusst one year afler
the dais of occupancy, unless Lender otherwiaw agrees in writing, which consent shail not be unreasonahly withheld, or unless
oxtenuating circumstancea exist which are beycnd Romower's conltrol. Borrowee shall not destroy, damage or impair tho
Property, ajlow the Property to detoriozale, or commic wasie on the Properly, Borrowor shall be in dofault if any forfoiture
sciion or procoeding, whether civil or criminal, is beguri that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lisn created by (n1n Lecurity Instrument or Londer's security interest. Borrower may
curs such a defaul) and reinstate, as provided in paragraph 18, ty causing the action or proceeding o be dismissx with a ruling
that, in Lendet’s good faith determination, precludes forfeiture 1 the Borrower's interest in the Properly or other material
impairment of the lien created by this Security Instrument or Lendse's sacurity interust, Borrower shall also be in dofault if
Borrower, during the loan application process, gave materislly false or inaccurate information or atatements to Lender (or fuiled
to provide Lendor with any materizl information) in connuction with the-luan ovidenced by the Note, including, but not limited
10, reprozentstions concerning Borrower's pecupancy of the Property as & prin tipal msidence. If thiv Security Instrument is on s
lensehold, Borrower shall comply with all the provisions of the leaso, If Borro'var acquires feo title to the Propoerty, the
leaschold and the fee title shall not merge unless Lendor agrees to the merger in wniing:

7. Protection of Lender's Righis in the Property, If Barrower fails to perform tha sovanants and agreaments contained in
this Security Instrument, or thero is a logal proceeding that may significantly affect Londer s'rights in the Proporty (such as a
pracesding i Sankruptey, probate, for condemnation or forfeiture or to onforce laws or regulation:), then Lender may do and
pny ¢ whatever is necessary to protect the value of the Propurty and Lender's rights in the s'eogesiy, Lender's actions may
include paying any sums secured hy & lien which has priority over this Security Instrument, ‘anpearing in court, paying
reascasble attorneys' foes and entering on the Property to make vepairs, Although Lendor may tuke uction under this paragraph
7, Lender does not have o do so,

Any amouats disbivsed by Lender under this parugeaph 7 shall become additional debt of Borrower secursd by this
Security Instrument. Unles) Borrower and Lender agroe to other termis of peyment, these amnounts shatl bear interost from the
dat of disbursement at the Noto rate and shall bo payable, with intersst, upon notice from Londer to Borrowor requasting
payment,

8. Mortgage Tnsurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums requirod to maintain the morigngu invurence In offoct. 1f, for any roason, the
morignge insurunce coverage required by Lender |apses or ceases to bu in offact, Borrower shall pay the premiums required to
obtain coverage substuntially equivalent to the mortgage insurance previously in offect, at a cost substantially equivalent to the
cost to Rorrower of the mortgage insurance proviously in offect, from an alternato mortgage insurer approved by Leader. If
subsiantially equivalent mortgage insurance coverags is not availuble, Borvower shall pay 1o Lender each month & sum equal ta
one-twelfth of the yearly mortgage insurance premium heing paid by Berrower when thy insurance vovorags Inpaed or consed to

be in effect. Lender will accept, use and retain these payments ns a loss ruserve in lteu of mortgage insurance. Losuproﬂ‘!or:e
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is sold ot transferred {or if » beneficial interest in Borrower i’ soldior trknsférred hnd Borrbiver th not @ naturat person) without
Leonder's prior written consent, Londer muy, nt its oplion, requirs immediate payment in full of all sums zecured by this
Security lnsirument. Howover, this option shall not be exercised by Lender if exercise iy prohibited by federal law as of the dute
of this Security Instrument.

If Lender exercises this option, Lander shall give Horrower notice of acceloration. ‘The notice shall provide a period of not
less than 3C days from the date the notice is delivered or mailed within which Borrower must pay all sums securedd by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Londer may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meels cerfain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (1) 5 days (or such other petiod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Insimment. Those conditions are that Borrower: (8) pays
Lender all sums which then would be due under this Se:urity Instrument and the Note as if ao sceeleration had occurred; (b)
cures any defauit of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure
that tha lisn of this S:xcurity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instnvinent shall conlinue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured he:shy shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
nat apply in the case of wrzirsation under paragrph 17,

1%, Sale of Note; Changrof Loan Servicer. Tho Note or & partial interest in the Note (together with this Security
Instrument) may be soid one or mors times without prior notice to Borrower, A sale may result in a changa in the entity (known
as the "Loan Servicer") that collecis inonthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer varriatad (o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accoidanc= with paragraph 14 above and applicabls law. The notice will state the name and
wddsess of the new Loan Servicer and the acdress to which payments should be made. The notice will ulso contain any other
information required by applicable law.

26. Hazardous Substances. Borrower shall (ot czase or permil the presence, use, disposal, storage, of releass of any
Hazardous Substances on or in the Property, Borrowir shall not do, nor allow anyons else to do, anything affecting the
Property that is in violation of any Environments] Law. Thie preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substuanes thut are generally recognized to be appropriate fo normal
residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any iuvzsiigatior, claim, demand, lawsuit or other action by any
govemmental or regulatory agency or private party involving the Propsry and any Hazardous Subsiance or Environmental Law
of which Borrower has actuai knowledge. If Borrower lsarns, or is notifzd by any governmental or regulatory authority, that
any removal or other remediaticn of any Hazardous Substance affecting the Propec'y is necessary, Borrower shall promptly take
a}l necessary remedial aclions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances delired as toxic or hazardous subsiances by
Environmenial Law and the following substances: gasoline, kerosene, otker flammeltc-or toxic petroleum products, toxic
pesticides and herhicides, volatile solvents, materials containing ashestos or formaldehyde, aid radionctive materials. As used in
this paragruph 20, "Environmental Law" means fodornl laws and laws of the jurisdiction whers-the Property is locatod that
relate to health, safety or environmnental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant snd agree as follows:

21, Acceleration; Remedies. Lender shall glve notice to Borrower prior to neceleration follew’iay Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under parigruph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the nction required to cure the default;
{¢) & datc, not less than 30 days from the date the notice is given to Borvower, by which the default must be cured; and
{d) that fallure to cure the default on or before the date specified In the notice may result in accelerution of the sums

secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further 7
e |

inform Borrower of the right to reinsinte after neceleration and the right to ussert in the foreclosure prmceding the

%]

non-existence of & defuult or eny other defense of Borrower to accelerution and foreclosure, If the defunlt is not cured on &3 ,;
or before the date specified in the notice, Lender, ut its uption, may require immediate payment in full of all sums | ¢

secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial *

proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided In this parsgraph CL‘

21, including, but not limited (0, reasonable attorneys’ fees und costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall rolease this Security Instrument
without charge 1o Borrower. Borrower shall pay sny recordation costs.

23. Waiver of Homestead, Borrower wuives all right of homestead exemption in tas Property. Form 3‘;’1': ;?'E ‘2

i mon Preboid -




I\f m COPY

43 VEWOQ AW

J‘ . . . :JJD
M € 5..}..’- fp 202)d%3 VOISEIMINCD AN
2 E 5 Wz’wzb 1} \ ("/ j§o Aep 8{ S|y} 'JHUE |RID1HHC PUB PuEY AW JEPUN USALD
i

IO 108 U104y Ses0dInd pur JOIN M) 105 ‘)8 AJRJUR|OA PuB BB}
YIFHI 5% ownisul pree oyl pRiealidP pus poudse ATHI, 34 pebpaimounae pur 'uoxiod u) Asp s B
sJojeq posmudde Juswniisul Bujolieioy eyl O} peqioegns (5)owWeu RI0YM (31103100 PWES VIJ) &G O} S O] UMOUX Ajjrucsied

’

d4IM ONY QNVESOH 'ANMIVA0 'Y NVIATIHYH YNV ANYLYIO ¥ IoH0dD
L AJ13ae0 Ageiey Op 9el pue Ajunas

PIBA 4O} pur u| O\GN AsjoN & ' : |

58 Auno) NO0D ‘SIONITY 40 34ViS

Jamouog

{i#98]

ismouiog

LU

BMoL0Y /? KNHLV&O 2% I stouym

smoli0g \ ANIYdO ¥ d9¥03 fsoum

S

M YM PRPICORS PUR JOMOJIOE AQ PRINZOXD [BlaEP)L ALY Uy
pus Juswnilsu| AN BIY L) POUIRIUOD SIUSUDADD PUR 11L0} BY} 0} 109.08 pue £jdesar JeMOLIOE 'MOTIB ONINDIS Ad

(A 1oeds) (3j10430) 9P WA
J0p{Y PWIOH PUODES 19p1Y JUBWeAOIdul Bjey J9piy woo|jeg
9Py, JUGUIAR g A(Noamig Jop|Y Juewdajeang jjun peuue|y i9PIH uelARg pelenpRID) EI

s0piy Alweg -1 19p1Y) winpujwopuoy ] 19p18 olen SiqrianipY [

lise)xoq sjqueaydde naeys)
2]
{7
o Junundsu)
Ay ARGEE Syl JO Jard ® BaBMm (S8R G4} §| T¥ JUOWNIBUG AJINISE SiYE JO SINOWERI0E Pul BJUTURADD Buy) Juss ddny pui
23 PUBM (JRYE PUT OJU PiEiodiacu) 8 |jFYS JBP)) YORS LHOUS JO SIUBWSI0R DUS SJLEUGACE By} ‘JURLNIEU] AJNDSS B YlIm

r." AifeBo) PEPI0nea put JeMOLI0Y AQ PEINGEXE Bi¢ 1IRPIL SIOW A0 U0 § JUIWNJIBUY AINDES SiUI OF 840PIH BT
) 090957004




