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MORTGAGE 104715592

THIS MORTGAGE (“Sacurity Instrument’) ls given on JUNE 4T
1993 ThamongaQgor IS TROMAS 4. SCHAADER AMD WICHELLE W. SCRRADER, HUIBAND

ANB wWIFER

Borrower”).
This Sscurty istrument ls ghvenlio SOURCE ONE MORTOAGE SERVICES conoan:our .)
which s orjeir~d and exdeting underthelaws of ogLAWARE ,
asndwhose atdrerala 2735% PARMINGTON ROAD, PARMINGYON KELLS, M1 48334-3337

Lender”),

Borrower owes Lanz the principal sumof ONE HUNDRED SIXTY SI(X THOUSAND TuwoO ¢

RUMDRED FEFT OOLLARS AND NO/100 Dollars (UU.8. 8 166,250.00 ).
This debt ls evidenced Ly F.orrowet's note dated the same date as this Security instrument (Note™), which
provides for monthly pay.ne nta, with the full debt, ¥ nhot paid earlier, due and payable on

JuHe 181,202y,
‘Thia Security Instrument sscurrae \o Lender: (8) the repayment of the dett svidenced by the Note, with Interest,
and all renewals, extensions and(rodHications of the Note; {b) the payment of all othar suma, with Interest,
advanced under paragraph 7 1o protes: the security of this Security Instrument; and (c) the performance of
Borrower's covenams and agreemer (s Uliter this Security Instrument and the Note. For this purpose, Borrower

does hereby mortgage, grant and coiay-to Lender the following deacribed property located In
cagy County, inols:

LOY 23 I¥ COLLEGE HIGNLANDS REPUSDIVISION OF PARY OF THE MNORTHWEST 174 OF THE
SOUTHMNERTY 1/4 OF SECYION 29, YOUWZAIPM 37 NORTN, RANGE 13, BART OF THE THIRD
PRINCIPAL MERIDIAN AS PER PLAT DUCUMENT NO. 20712337 IN COOK COUNTY, ILLINDIS,
P.1.N. #24-29-313-014

DEPY-01 RECORDING £27.50

740000 TRAM 1846 06/07/93 13107100

VB ¢ #-PI 426441
VULK COUNTY RECORDER

m-mmmu 6224 CAROL LANE ,PALODS NELWNTa h

Hinole FYYTY) ("Property Address”);
Pp Code)

TOGETHER WITH all the Improrrements now or hersafter erected on the property, and all casements,
appurtenances, and fixtures now or hereafter a Parl of the . All raplacements and additions shall also be
or

covered by this Security Instrument . AR of the m:ng la raferred to In thia Securily Instrument as the "Property.”

BORROWER COVENANTS that Borrowir is la y seised of the estate hereby conveyed and has the right
to mortgage, gram and convey the Property and that the Property s unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the titie to the Property against all claims and demands,
sublect to encumbrances of record.

iS§ SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by iction to constitute a uniform securlty instrument covering real property.

UNIFORM COVE S. Bortower and Lender covenant and agree as follows:

1. Payment of Principal and irkerest; ymenm and Late Charges. Borrower shall promptly pay when
dmt:; the hgv::dpal of and Intarest on the debt enced by the Note and any prepayment and late charges due

er t ote.

2. Funds for Taxes and Insurance. Subject 1o applicable law or to a written walver br Lender, Borrower shall
pay to Lenclar on the day monthly payrments are due under the Note, until the Note la paid [n full, a sum ("Funds®)
for: (a) yearly taxes and assessments which may attain priority over this Security instrument as a lisn on the
Propenty; (b) vearly leasehold payments or ground rents on the Property, If any; (c) yearty hazard or property
Insurancs prermiums; (d) yearly flood Insurance premiums, if any; 921 yearly morigage insurance premiums, it any,
and {f) any sums pa e by Borrawer to Lender, in accordance with the provislons of paragraph 8, In fleu of the

HLINOIS Eingle Family- Fannie Mas/Freddls Mao UNIFORM INGTRUMENT Form 3014  $/90  (page 1 of ¢ pages)
30141 L/C/ALL 700000291
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9. inapeciion. Lender or lts agant may make reasonable eniries Upon and inepections of the Propedty. Lender shall give Borrower
notics at tha time of or prior 10 an inspection specilying reasonabie cause for the inspection.

10. Condemnaiion. The procseds of any sward or claim for damages, direct or conseguential, In connection with any condemnation
ofoﬂmhhhgdanypmdhoﬁopoﬂy.wfwmmnuhhudmm.mhuobymlomdmdahlllbopﬂdlnmdor.

I the svent of a total taking of the 1>roperty, the prooesds shall be applied to the sums seoured by this Security Instrument, whether o/
not then due, with any excess pal- to Boirower. In the svent of a partial taking of the Froperty In whioh ihe falr market value of the Property
lmmodltbtybdonunb:::ughoquuhotgnmrthmﬂnmtotﬂwwmmndbyhh&wnlwk\wumummmwmhmm
amlm.umumwummmwmlnwﬂum.unwmnuewodbymlnsoournyhmmnllhmbonduoodbymmoumof
the procesds multiphed by the following iraction: (s) the total amount of the sumas securet iImmediately before the taking, divided by (b) the falr
market value of the Propefty immediately betore the taking. Any balance shall be paid to Borrower, In the event of a partial taking of the
Property in which the fair market value of the Property Immediatety before the Laking Is less than the amount of the sums secured Immediately
bﬂon\hohmng.uﬂmmwum«ommboogrulnwﬁw«unhulppﬂubhhwmm“pfman.thoproondnhallbo

appiicd 0 the sums securad by this Security instrument whether of not the sums are then dus.
i the Property I8 abandoned by Boirower, Of If, after notios by Lender 10 Borrowes that the condamnor offers to make an award or settie &

claim for damages, Borrower fails to respond to Lender within 30 days after the date the notioe is given, Lander is autharized 1o oollect and
Wympmkumw.mnmﬂouawmunﬁoaﬂwuhmmuuoundbyﬂa&mﬂ!ylmﬂumm.whﬂh«or

not then due.
Uniess Lander and Borrcaver othemies agree In wrlting, any applioation of proceeds to principal shall not extend or postpone the due

daie of the monthly payments referred 10 In paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forebearsnce By Lender Not & Waiver,  Extension of the time for payment or modification of amoritzation
of the sums secure’’ by this Security Instrument grantsd by Lander 10 any successor In intersst of Borrower shall not operate to rslease the
Habitity of the ofir, na) Borrowes or BofTOWS's SUCORSSOrS in intarsst. Lender shall not be required to commenocs proosadings againsi any
SUOCRESOT In Inturesi o retuse to extend time for payment or otherwise modity smortization of the sums sscured by this Security Instrument by
reason of any demar. rmade by the original Borrower of Borrowes's sucoesacrs in interest. Any forbearance by Lender in sxercising any right ot
rermedy shall NOt De & 7 /ah ot 0f o praciude tha sxercise of any Hght or remedy.

12, Bucoeseors <’ Alaigna Bound; Joint and Several Liabiiity; Co-signers, The covenants and agrsements of this Security
Inatrument shall bind arv, be-.efit the succeseors and assions of Lende: and Borrower, subject 1o the provisions of paragraph 17. Borrower's
covenants snd agreements sl a'l e joint and several. Any BOomower who co-aigna this Seourity Instrument but does not exscuts the Note: (a) is
co-signing ‘his Secusity Instheen’ tnly 10 MOMpage, prant and convey that Borrowsr's interest In the Property under ihe terms of this Sscunity
instrument; (b} I8 not personally Sbiiuted 10 pay the sums securad by this Security Instrument; and (o) agress that Lendar and any other
Borrower may agrss o sxiend, mc dif , forbear or make any accommodationa with regard o the termas of this Seourlty instrument or the Note
without that Sofrowes’s consent,

13. Loan Charnss. N the loan secimt by this Security instrumant is subject to & law whioh sets maximum loan charges, and that iaw
in finally Interpreved 3G that the interest or ot 4 oan charges collected of to be collected In connection with the loan excead the permitted
limits, then; (a) any such loan charge shall by reduced by the amaount NecEssary 10 reducs the charge 10 the parmitied HimH; and (b) any sums
airsady collected from Borrower which excesded enitted limits will be refunded 10 Borrower. Lender may choose to make this refund by
recucing the principal owsd under the Note of by Mak.ng & direct payment to Borrower. i a refund reduces principai, the reduction will be
trealed as a partial prepayment without any prepa,w.:. chasge uikier the Note,

14. Nodoes. Any notios to Borrower provided {7, I= this Security instrument shal be by deitvering it or by malling it by first
slass mall uniess applicable law requives use of another net wo!. The notice shail be di 10 the Property Address of any other address
Borrower designates by notics 1o Lender. Any notices 10 La.«*41 shall be given by first class mall to Lander’s addresa stated heteln o7 any other
addraes Lanter desipnsites by nollos 10 Borrowe?. Any notiug provided for In this Security Instrument shall be desmed 1o have been glven to
Horrower or Lender when given as provided In this paragraph.

18. Governing Lawr; Severnbility. This Sacurity instrumd nt shull be governad by jederal Isw and the law of the juriediction In which
the Property is located. in the event that any provision or clause oz Sxourity Instrument of the Note confliots with applicable law, such
contihct shall not affect othes provisions of this Security Instrument or (e Ldms which can be given stisct without the confiicting provi.'on. To
this snd the provisions of this Security Instrument and the Note are decsa’ «d 70 Da seve/able,

18. Borrower's Copy. Borrower shall be given one conformed ooy / £« i Note and of this Securlty instrument.

17. Transfer of the Property or a Beneficisl interest In Borrower. M 74 7, any part of the Proparty or any Interest in It |s sold or
tranatetrad {or H & Densficial intersst in Bottoswer 1a 30id Of ransierred and BorrCwe 18 not a natural persan) without Lender's prior wiitien
oonsent, Lender may, st its option, requirs immadiate payment in full of all sums 1 ~cursd by thie Security instrumant, However, this aption
shall not be sxercised by Lender H exercies Is prohibited by federal law a3 of the date of (aic Security instrumaent,

¥ Lander sxercises this option, Lender shall give Borrowss notios of acosieration. The (otice shall provide a perlod of not less than 30
days from the date the notice is deilvered or nalied within which Borrowss must pay ail Sy seoured by this Secudty instument. it Borrowst
faits 10 pay thess sums pcs to the expiration of this period, Lender may (nvoke any remed er oxvmitied by this Security instrument without
turther nctios or dernand on Borrower,

10. Borrower's Right 10 Reinstate. ¥ Borrowsr meets oertalil conditions, Borrower shall navs the right to have snforcement of this
Security Inslniment discontinued et any time pror 10 the sarfier of: (a) 8 days (or such other perio/ | v a.-plicable law may specify for
reinstatemaent) before sale of the Property pursuant to any powes of sale contained In this Ssourity Listnvent; or (b) eniry of a jJudgment
entorcing this Secutity iInetrument. Those conditions are thal Boitowsr: (a) pays Lender all sums whio) \hwn would be due under this Security
netrument and the Nots as H no acoeleration had oocurred; (D) cures any default of any other covenams or s~ 2emaents; (c} pays all sxpenses

incurred in saforoing the Security instrument, including, but rot limited 10, ressonable aticrnays’ fses; end ‘d) \m 's8 such acton as Lander may j.

reasonably require 1O assurs that the llen of this Security Instrumant, Lender's rights in the Property and Bor.owr . ‘s 2biigation to pay the sums
secured by this Seourity Inetrumeni chall continua unchanged. Upon reinstatement by Borrowsr, this Seourity 7 av-.:ant and the cbligstions
securad hareby shail remain fully effective as i no acceleration had ocourted. Howsver, this right to reinstate shal nc: apply in the cass of
acosieration under paragraph 17.

9. Sale of Note; Change of Loan Saridoer. The Note of a partial lntersst in the Note {together with this Secu.lry Miztrument) may be
$0id Ot @ Of MOre tmea without prior nctioe to Borrower. A sale may resuli in a change in the entity (known as the "Loan Su/oer”) that collects
month y payments dus undes the Nots and this Security instrument. Thers also may be one or more nhanges of the Loan Servicer unrelated 1o
a sale f the Note. M thers Is & change Of the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph
14 aba re and applicable law. Tha notios will state the name snd address of the new Loan Servicer and the address 1o which payments should
be masie. The notice will also contain any other intormation required by appiicable law,

20. Hazardous Subsiances. Borrower shall not cause of permi the presence, use, disposal, storage, or releass of any Hazardous
Substances on of In the . Borrowes shalt nat da, nor allow an slse to do, snything aifesting the Property that is in violation of any
Environmental Law. The pr ing two santences shall not apply t© prosence, use, cf storage on the Property of small quantities of
Hazasdous Substances that are generally recogniasd to be appropriate to normal residontial uses and to maintenance ot the Property.

Borrower shall prompily give Lender written notics of any Investigation, claim, demand, lawsult of other action by any governmental or
regulatory agency or private party Invoiving the Property and any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge. i Borrowsr leams, or ls notified by any governmental or regulaiory authority, that any removal of other remediation of any
Hazardous Substance atfecting the Property ks necessary, Bormower shall prompily take all necsssary remedial actions in accordance with

Envircnmental Law.
As used In thia paragraph 20, *Hazardous Substances® are those substances dofined as toxio or hazardous substances by Environmental

Law and the following subsiances: gasoline, kercsene, other fiammabie or toxic patrolsum products, toxic pesticides and herbicides, volatile
soivents, materials conlaining asbestos or formaldehyds, and radicactive materials. As used in this paragraph 20, *Environmental Law” means
tedera! awe and taws of the jurisdiction whors the Proparty le loosted that reiate 10 health, satety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenent and agres as foliows:

21. Anoeleration; Remedies. Lender shall give notics to Borrewss prios o acosieration follewing Borrower’s breash of any
oovenant o2 ageaement In this Instrument (vt not prios 10 snosieration under paragraph 17 unieas law
otherwies). The nciles shall spacity: (a) the delcult; () the action required o cure the delault; (o) A date, Nt less than 30 days from the
date the notice is given 10 Borrower, by which the default must be cured; and (d) that fallure 10 oura the default on or bafore the date
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