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MIDWEST MORTGAGE SERVICES, K 283
1901 SQUTH MEYERS ROAD, SUI'I'E J0
OAKBROOK TERRACE, IL 60181
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« DEPT-01 RECORDING $31.00
J « 130000 TRhH 1827 De/07/93 0F:37100
. 39583 #—-FF-L28333
' CUUK COUNTY RECORDER
THIS MORTGAGE ¢"Secunity sirumenmt™ is glvenon  MAY 24th, 1993 . 'The mortgagor is
PETER J. LATZ and
MICHELE L, LATZ, HUSBAND AND VIIFFE
("Borrower™). This Security Instrument is given to
THE FIRST NATIONAL BANK OF CHICAGO
which is ofgmlizcd and existing under the lawsof  THE UNITES8TATE OF AMERICA , and whose
address is 1048 WEST LAKE STREBT
OAK PARK, IL 60301 (“Eziaer”), Borrower owes Lender the principal sum of
TWO HUNDRED ONE THOUSAND & 00/100
Ocimes {(US, § 201,000.00 ).
This debt is evidenced by Borrower's nole dated the same date as this Security Instrcnt ("Note™}), which provides for monthly
payments, with the full debt, if not paid carlier, due nnd payable on JUNE 1, 2022 . This Sceurity

Insryment serures to Lender: {n) the repayment of the debt cvidenced by the Note, with interesi; and all rencwals, extensions and
modifications of the Note; (b) the puyment of all other sums, wilh intcrest, advanced under pusigranh. 7 to prolect the security of
this Security Instrument; and (¢) the performance of Boarrower's covenants and agreements under 1l 18 Sreurity Instrumoent and the
Note. For this purposc, Borrower does hereby muorgoge, grunt and convey to Lender the following tdererted property tocated in
TAX ID #: 15-01-103-056-000D VOLUME: 181 COOK County, IMinois:
LOT THC IN THE SUBDIVISION OF LOT TWC IN THE SUBDIVISION OF THAT DPART OF LOT

ONE AND LOT TWO LYING EAST OF THATCHER ROAIS, IN QWNER'S SUBDIVISION OF THE

NORTH WEST QUARTER OF SECTION OME, TOWNSHIP THIRTY-NINE NORTH, RANGE TWELVE,

EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED

AUGUST 20, 1923 AS DOCUMENT B(70779, IN COOX COUNTY, ILLINOIS.

£ESIZVES

(;/} [
(B\ . ' .
which has the address of 1528 PARK RIVER FOREST [Street, Cityl,
1tinois 60305 ("Property Adidress™)
| [p Codel Farm 3014 9/80
ILLINOIS . Singls Family - Fannle MawFreddia Mao UN!FORM INSTRUMENY Pege 10l 8 Amandod 8/51
Q-OR"L) 08 1738275 VNP MORTGAGE FORME . (312)291.8100 - ($00)821.7201 nltiafh:
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£ Huzard or Property Insurance. Borrower shall keep thgimﬂrhvcin‘cms ow ‘l:xislihg of herehifter erecied on the Property

" ifisured against loss by fire, hazards included within the term "extemded coverage” amd any other hizards, inchuding Noods or

flooding, for which Lender requirss insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, st Lender's option, obiain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

~ All insurance policics and renewals shall be acceptable 10 Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all reczipts of paid
premiums and renewal notices. In the event of [oss, Borrower shall give prompt notice o the insurance cirrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurunce proceeds shall be applicd to rextoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair Is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applicd to the sums
secured by this Security Instrumenmt, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not-answer within 30 days a notice from Lender that the insurance carrier has offered o settle a claim, then
Lender may collect the insmrance proceeds. Lender may use the proceeds Ip repair or restore the Property or to pay sums secured
by thig Security Instrumeni, whether or rot then duc. The 30-day period wiil begin when the nolice is given.

Unless Lender and Bormwe: otherwise agree in writing, any application of proceeds (o principal shail not extend or posipone
the due date of the monthly payerts referred to in paragraphs 1 and 2 or change the amount of the payments, If under paragraph
21 the Property is acquired by Leade., Borrower’s right (o any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shail 255 to Lender to the extent of the sums secured by this Sceurity Instrument immediately
prior to the acquisition.

6. Oceupancy, Preservation, Maintenuurc and Protection of the Property; Borrower’s Loan Application; Leascholds,
Borrower shali occupy, establish, and use the Prepeny as Borrower's principal residence within sixty days after the exceution of
this Security Instrument and shall continue to occupy e Property as Borrower's principal residence for at least onc yeor afier the
date of occupancy, unless Lender otherwise agrees i writing, which consent shal! not be unrcasonnbly withheld, or unicss
extenuating circumsiunces exist which are beyond Barrowir’s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deleriorate, or commil waste on the Prorerty, Borrower shall be in defanlt it any forfeilure action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or
otherwisc materially inpair the lien created by this Sccurity Instrunert or Lender’s security interest. Borrower imay cure such a
default and reinstatc, as provided in paragraph 18, by causing the actici or proceeding to be dismissed with o ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrawer's interest in the Property or other materin} impairment of
the tien created by this Security Instrument or Lender's security interest, Botvorver shall also be in defiult if Borrower, during the
ioan application process, gave materinlly false or inaccurate information or suiemers-to Lender (or failed to provide Lender with
any material information) in conncction with the loan cvidenced by the Note, including, but not limited 10, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Sccuri? Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease, If Borrower acquires fee title to the Prope:ity «he leaschold and the fee title shall
not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Froperty, !If Borrower fails 1o perform the covenan's and agreements contnined in
this Sccurity Instrument, or there is a legal procecding that may significandy affect Lender’s rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), kies Dender muy do and pay
for whatcver is necessary to protect the value of the Property and Lender's rights in the Property, Lendcr's sctions may include
paying any sums secured by a lien which has priority over this Sccurity Instrument, appearing in court. puving reasonable
attomeys’ fees nnd cntering on the Property to make repairs. Although Lender may take action under this pasiezaph 7, Lender
does not have 1o do so.

Any amounts dishursed by Lender under this paragraph 7 shall becomio additionnl debt of Barrower secured by this Security
Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payabie, with interest, upon notice from Lender to Borrower requesting payment,

8. Morigage Insurance, If Lender required mortgage insurance as a condition of making the loan sceurcd by this Sceurity
Instrument, Borrower shull pay the premiums required (o maintain the mortgage insurance in cflect. If, for any rcason, the
mortgage insurance coverage required by Lender lapses or ceases to be in elfect, Borrower shall pay the preminms required to
obtain covernge substantially cquivalens to the mortgage insurance previously in effect, st a cost substntiatly equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an altiernate mongage insurer approved by Lender, I7
substantiafly equivalent mortgnge insurance coverage is not available, Barrower shal! pay to Lender cach month o sum equal w
onc-tweldftl of the yearly morigage insuranie promium being paidd by Borrower when the insuranee coverage lapsed or ceased to
be in effect. Lender will accept, use and relin these payments as a loss reserve in lics of mortgage insurance. Loss reserve

Q-BHUL) (B8 ‘ Pagedole
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UNOFFICIAL COPY

.. 16.Borrawer's Copy. Bomower shall bo given onc confdrmed copy of the Nete aml of this Sbeurity Instrument,

17. Transfer of the Property or o Beneficial Interest in Borrower. 17 all or any put of the Property ar any interest in it is
sold or wansferred (or if o benelicial interest in Borrower is sold or mansferred and Borrower is hot o natural person) withoul
Lender's prior writien consent, Lender may, at its option, requiro imemediate payment in full of all sims secured Lr this Security
Instrument. However, this option shall not be cxercised by Lender if oxercise is peohibited by federad law us of the date of this
Security Instrument.

If Lender exercises this eption, Lender shall give Borrower nolice of acceleration. 'The notice shall provide a period of tot less
than 30 days from the dnic the notice is deliven:d or mailed within which Borrower must puy all sums secured by this Security
Instrument. 1f Borrower fails to pay these sums prior to the cxpiration of this period, Lender may invoke any remedios permited
by this Sccurity Instrument withowt further notice or demaund o Borrower,

18. Borrower's Right 1o Reinstate, 11 Borower mects certain conditions, Borrower shull have the right 10 have
enforcement of this Sccurity Instument discontinued at sty time prior o the eardier of: () § days (or such other period as
applicable Taw may spezify for reinstalement) berore sale of the Property pursuant to any power of sale contwined in this Securil
Instrument; or (b) entry of a judgment enlorcing this Security Instrumet. Those conditions wre tha Borrower: () pays Leader ul(
sums which then would be due under this Security insirument and the Note as il no sceeleration had m:currul; (b) cures any
default of any other covenants or agreements; (¢) pays Wl oapenses incuered in enforcing this Security Instrument, including, but
not limited te, reasonabic altorncys’ fees; and (d) takes such action as Lender muy reasonably require to assure that the lien of this
Security Instrument; Lerder's rights in thc Property and Borrower's obligation to pay the sums sccured by this Security
Instrument shail contines uncharged. Upon reinstateraent by Borrower, this Sccurity Instrument and the obligations seeurcd
hereby shall remain fally ¢ifestive as if no acceleration hued occurred, Howeyer, this right to reinstaie shall not apply in the case of
weelerstion under paragrapn. &/,

19, Sale of Note; Change o7 Coan Servicer,  The Nole or a partial intecest in the Note (together with this Security
Instrument) may be sold one or wore times without prior notice 1o Borrower. A sale may resull in a change in the entity (known
ps the "Loan Servicer™) that watlests riorthly payments duc under the Note and this Security Instrument, 'There also may be one or
mare changes of the Loan Servicer unzsiated 1o a sale of the Note, If there is a chinge of the Loan Servicer, Borrower will be
given writien notice of the chunge in accorgance with pargeaph 4 ubave and applicable law, The notice will state the name and
address of the new Loan Servicer and the atress to which payments shoukl be made. The natice will also contain any other
information required by applicnhle law.

20. Harardous Substances. Borrower shall not_cause or permit the presence, usc, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower hall not do, nor allow anyone else 1o do, anything affecting the Praperty
that is in violation of any Environmentul Law. The precidlie g two senteaces stull not apply to tho presence, use, or storage on the
Property of small quantitics of Hazardous Subsiances thatrs generally recognized 1o be approprite 0 normal residential uses
and o maintenance of the Property.

Borrower shalt prompuy give Lender written notice of aly investigation, chaim, demand, fawsait or other action by any
governmental or regulatory agency or privaie party involving the 2/oferty and any Hazardous Substance or Environmental Law
of which Borrower has aclual knowledge. If Borrower icams, or is tartiied by any governmental of segulatory muthonty, thit amr
removal or other remediation of any Huzardous Substance affecting the Pionerty is necessary, Borrower shall promptly ke all
necessary remedial actions in accordance with Enviconmentn) Law,

As used in this paragraph 20, "Hicardous Substances” are those subsuwees defined us toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, oter flesnable or toxic petroleum products, toxic
pesticides and herbicides, volalile solvents, materials containing asbestos or forma'dehydds, and radionctive materinls, As used in
this paragraph 20, "Environmenial Law" means federal laws and laws of the jurisdictiorsherc the Property i located that relate
to heahth, safety or environmenial prowection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenani and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration redowing Borrower's breach of
any covenant or agreement in this Security Instrument (but not prier to aceeleration vider paragraph 17 unless
applicable faw provides otherwise). The notice shall specify: (a) the default; (b) the action required to rare the defoult; (v)
a dute, not less than 30 days from the date the notice is giver to Borrower, by which the defuunlt musi b2 cured; and (d)
that fuilure to cure the default on or before the date specified in the notice may result in acceleration ol 4P< sums secured
by this Security Instzument, foreclosure by judicial proceeding and sale of the Property. The notice shali-farther inform
Borrower of the right to reinstate after acceleration and the right fo assert in the foreclosure proceeding the non-existence
of a default or any other defense nf Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums seeured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this pivagraph 21, intluding, but not
Jimited to, reasonable atterneys’ fees and costs of title evidence,

22. Releuse.  Upon payment of all sums sccured by this Sccurity Instrument, Lender shall eeicase this Sccurily Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead, Borrower waives all right of homestead ¢xemption in the Property.

q-onm.) {9108 PageSolt

FESIZEEE




11 'ZOvEdaL AOOUENYO

UNOFFIOtz%&tﬂQRM;;zia

N6/8 ¥L0EC Wioy 9109 stug 1L NNOLAY GNY QEoDaEy ‘ol ('lllt{ir@

HANLEDS YIJINNAD
1Aq pomdaid sem JuRLRASU] SHT

wondxy votssiwwoy Ay

£661 'y : SIY) ‘(R3S [EIOL]]O PUR PURY AW JOPUN UAAID)
"0 198 UK $I8C ? ot p) M Kk Q1] ITOUJ ST IUMURISUT PIES AU Po2aAlop pum pauds
Aoy 3 3

BI®  (syammu asoym (r)uossad aghfs ! n'm)m:l
ue pueqsy ‘z3@e] 7 OTAPIW puR 23@] [ I9jad

0 £§na0a £Qaray op ;s pur K1unoa pres Joj pAm 1 Mjgng AMON © ¢ paubTEIapUA AR |

Y000 1% £)uno) ‘SIONITL AQ ALVIS

famnliog]- damoliog-

(10g) (fwag)

nmuu)uﬂ- ﬂ 7 ..'I "1 8TdHIINW
(rag 1, [7)/)7’)7)2

1AMOMOE- ToMI1Ed
(jeag) ™ ’ . ?— A

, BOSKIUN A\
7/ N 1M PIPIOA PUB Tomouiog Aq panoaxo (s)opl Aue
pue suur 2ai  saaslin pue sidosos smouog MOTHE ONINDIS A

Ul pUuR JUAWNASU] ARG ST U1 POUTMUOD SR

[Ayrsads| (somg ) soprd A ]
0Py NUOY puog [ 1oy wouracadur] mey ] Japty uoojeqg [::]
Py g Ajyoomig) ) sopty wousopaa ity pounry ] IpIY JURBARG PARNRIN ]
MY Ay -1 [ Jopry wnsupuopuo) ) 0Py Y 2AqMsnipy ]
[(s9)x04 sgradde yo0y))]
UAWILNSU] LILN3AG SI JO WRd v 5om (S)10p1L i) J1 SE juawnnsu] AILndog s1yt JO AIUSu20iSe priit SINEUIACT oy
wawapddns pue pustie [EYS pue mu pORIodIooul 54 J[BYS 1P YINS oD JO SIUSWSTe PUR SitRuSAC ). Iannsy] AN
S A JYodo) pepaoaL puk Jomouog Aq PIIN3IED 268 SIOPK QIOW JO JU0 J  JuawnSup KA Sl 03 SN pT




