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. 9azes1s MORTGAGE

(Participation)

.l‘

This mortgage made and entered into this 20th day of  May
i9 g3, by wnd between  Ross M. Diederich and Peggy A. Diederich, his wife

(hereinulter referred 0 a9 mortgagor) and  first State Bank of Chicago
hereinafter referved to us
montgagee), who maintains an office snd place of business at 4646 North Cumberland Avenue, Chicago, Il.

60656

WITNESSETH, that for the conslderation heretnafier stated, receipt of which is hereby acknowledged, the mortgagor does hereby
morigage, sell, grant, sasign, and convey unto the morigagee, his successors and assigns, all of the following described property situated
and being in the County of Cook

State of  T1linois

Lot 511 in Northgate Unit 4-B being s Subdivision in the Bast half of Section 8 and
the West half of Section 9, Yawnship 42 North, Range 11 East ol the Third Principal
Meridian, in Cook County, Tilinois.

Property Address: 3030 Stratford, Avlington Heights, 11,

P.I.N. #03-09-306-016

DEPT-01 RECORDING $27,30
T40000 TRAN 1832 G4/07/93 10100200
10667 8 %—P3—-L24614

COOK COUNTY RECORDER

RE) TITLE SERVICES # W - 35"{ ’lﬁ

Together with and including all bulldings, all ttxtures including but. not limited to all plumblng, hedtipg, lighting, ventilating, refrigerating,
Incineratng, air conditioning apparatus, and elevators (the mortgagor hereby declaring that It i Inteiic ed nat the items herein enumerated
shall be deermed 1o have been permaniently Installed s part of the realty), and all Improverenta now, o> liercalter existing thereon; the
hereditmments and sppurtenances and all other rights thereunto helonging, or in anywise apperinining, and 1w veversion and reversions,
refuelnder and remainders, all rights of redemption, and the rents, issues, and profits of the abuve described prop oy (provided, however,
that the mortgagor shatl be entitled tn the possession of said property and to collect and retain the rests, issues; 'S profits until defoult
hereunder). To have and to hold the same unto the maortgagee and the successors in interest of the mortgagee 07ever In fee simple or
such other estate, if any, as is stated herein. Mortgagor hereby releases and waives all rights ander and

by virtue of the homestead exemption laws of the State of Illinois.
The morigagor covennnts that he is lowfully selzed and possessed of and hag the right to sell and convey aaid property; that the
same iy free from all encumbrances except as hereinnhove recited; and that he heeeby binds himself and his successors tn interest to
warrant and defend the title aforesaid thereto and every part thereof agalnst the claims of all persons whomsoever,

Thisimlnunentlsgiventomwdggﬁfﬁﬁiﬁl{oﬁ%mnﬁswrymdawd July I, 1991 in the
principal sum of § 73,000.00 signed by Ross M. Diederich and Peggy A. Diederich
in behalf of MSA Printing Company
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3. The morjgsior covenants and agrees that if he shall fall to pay skid indebtethiens’or any putt theecal when due, or shall full ta
perform any covenant or agreement of this instrument or the promissory note secured hereby, the entlre Indebtediness horeby secured
ahall Immetiately become due, payable, and cotlectible without notlee, at the optlon of the morigagee or nasigim, regardiess of maturity,
and the mortgagee or his assigns may before or after entry sell sakd property without appralsement {the mortgngor hiving walved and
asaigned ta the gnottgagee nll rights of apprastsement); .

(D) ut badicial sule pursuant to the provisions of 28 U.8.C. 2004 (u); or
\

(I1) at the option of the mortgagee, either by auction or by solicitation of scaled bids, far the highest and best bid complying
with the terms of sale and manner of puyment specified in the published notiee of sale, Arat giving four weoks' notiee of the tine,
terms, and place of such sale, by sdvertisement not iess than onco during each of suldd four weeks in n newapaper published or
distributed {n the county in which said property is situated, all other notice being hereby waived by the mortgngor (and sadd
mortgagee, or any person on behalf of sald mortgagee, may bid with the unpaid Indebtedness evidenced by said note). Said sale
shall be held at or on the property to be sold or at the Federal, county, or clty courthouse for the county In which the property
is located. The mortgagee is hereby suthorized to execute for and on behall of the mortgagor and to deliver W the purchaser at
such sale a sufficiers conveynnce of said property, which conveyance shall contaln recitals as to the happening of the default
upon which the execiton of the power of sale herein granted depends; and the sald mortgagor heeeby constilutes nnd appolnts
the mortgagee or any.agent or attorney of the mortgagee, the agent anid attorney in fact of sald morigagor to make such recituls
and o execute sald conveysnce nnd hereby covenants and ngrees that the recitals so made shall be effectual to bar all equity or
right of redempilon, homeaterd_dower, and all other exemptions of the mortyagor, all of which are hereby expressly wilved and
conveyed to the morigagee; oo

(1) take any other appropriste sGun parsuing o state o Federal stutute either o stite or Federal vourt or otherwise for
the disposition of the propaty.

In the event of o sale as herelbelore provided, the mrtgngor or iy persons i possession under the mostgagor shall then beeome
and be tenants hoking over und shall forthwith delicer possession ta the purchiser w sueh snle or be sunarily dispossessed, in
accordance whth the provisions of law applicable to tenaaty hotding over. The power md agency hereby grinted aee coupled with an
intereat and ure irrovoacable by death or otherwise, and nre (@eavzd as cumulative to the remedies Tor collection of sidd indebtedness
provided by law.

4. 'The proceeds of any sale of sabd property b aecordance with the proveding paragraphy shalt be applied st 10 pay D costs
expenaes of said sale, the expenses incurred by the mortgagee Tor the puipese of proteeting or maintaining sad property, and reasonable
attorneys’ fees; secondly, o pay the indehtedness secured hereby: and Py, 20 pay wny surplus o excuss 1o the peesknn or persong
legally entitled therelo.

5, In the event said property is sold 21 o judicinl foreclosure sale or pursuant te e power of aale Terelnabove granted, wnd the
proceeds are not sufficient to pay the totul indebtedness secared Dy this Instnament and evidenead by sald promissory nuie, the mortgagee
will be entitled to a deficiency udgment for the wmonnt of the deficiency without eegard G opralsement,

8. In the event the mortgudor fuils to pay nny Federal, stale, of Joca) uix assessment, incoms axan ather ax lien, charge, fee, or
other expense charged ngainsi the property e mortgagee is hereby authorized at his option Lo pay the same, Any sums so paid by the
mortgagee shall he added to and become a part of the principal wnount of the indebtedness evideneea iy s2idnote, subject to the sume
terms andl conditions. I the mortgagor shall pay and discharge the Indebtodness evideneed by said promissory note, and shall pay such
sums and shall discharge all tnxes and Bens and the costs, fees, and expenses of making, enforcing, and execidog this mortgage, then
this morigage shall be canveled and surresidered,

7. The covenants herein contained shall bind and the henefits and advantages shall aure to the respective sucecasors and assigng
of the parties hereto. Whenever used. the singulae romber shull include the plural, the plural the singular, and the nse of any gewler
shall include alt genders.

8. No walver of any ~ovenant herein or of the obligatlor secured hereby shall at any time thereutter be beld e be o whiver of the
terms hereof or of the nole secured hereby,

B, A fudicial decree, order, or judgment holding any provision or portion of this Instrument inwalld or unenforceable shall not in any
way impair or preciude the enforcement of the remoining provisions ur portions of this instrument.

10. Any wrilten notice to be issued to the mortgagor pursuant to the provistons of this instrumuent shall be uidressed o the mortgugor al
and uny written nolice to be issued to the mortgugee shall

be addressed to the morigagee at

. SBA FORM 628 (11-86) GPO D22e481

51992bE6
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