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[Spuee Abeve This Line For Necoréing Dela] AT
THIS MORTGAGE (*‘Security Instrument''} is given on ...... JUNE .3 ieriiiisiiiviivareniansin e aasnrin .
19 93..... . The mdrizanor is ... DARIEL CASTROD ARD NANCY CASTRQ WIS WIFE .
R (';lligrrowcr"). This Security Instrument is given (0 ..........cocceiiinnnn.
SLL TEURTAL SAYING SOLOAN ASSOCIATION | i which is organized and existing
...................... MIr ey tH S TR .
under the laws of ....... ?.’?F...:‘.“‘ ; *Eb““ EBbFMERiI‘.‘A , and whose address is .......... PN
.79 Waest Monros Street - Chicagu, 12 BOBO3 .. .. ..oiieieiianiesiissorisisesreenssesns et eer ettt et seis (**Lender').
Borrowes owes Lender the principal sum of ... ONE HUNOREC BEVENTEEN THOUBAND AND 00/100 =~

............................................... Deilars (U.S. §..3017.000,00 ) This debt is evidenced by Borrower's note
dated the same date as this Security Instrumzii (*'Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on .................. B7-037ROBY . This Security Instrument
secures to Lender: (a) the repayment of the d:bt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the paymient of all atlier sv:ns. with interest, advanced under paragraph 7 to protect the security
of this Security Instrument; and (c) the perforraance o Burrowes's covenants and agreements usider this Security instrument
and the Note. For this purpose, Borrower docs hereby mor«gaye, grant and convey to Lender the following described prop-
erty Jocated in ...y k2 PRI, N T pppeees County, llinois:
THE EAST HALF OF THE WEST HALF OF Lot 72 1ﬁ1'ﬂESTEH AND ZANDER'S ADDITION TQ WEET
IRVING PARK, A BUBDIVISIQN IN THE SBOUTH HAL¥ 97 THE NORTHEAST QUARTYER OF SECTION
20, TOWNBHIP 40 MOARTH, RANGE 43, EABY OF THE M 'IAD PAINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS,
DEPT-01 RECORDING

$31.00

LUAONOD  TRAW 1836 06/07/93 10820800
I %—93-426670

. COk COUNTY RECORDER

PERMANENT TAX 1,0, NUMBER 419-20-R80-088

which has the address of ...0818. . Wo WAVELAKD . e , o BHICABD. .
ISueet) 1)
Winois ..o.eovevenensd 8083 ... ... (“'Property Address™);
[Ziy Code}

TOGETHER WITH all the improvements now or hereafter erected on the propenty, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall alse be covered by this Security

Instrument. All of the foregoing is referred to in this Security Instrument as the ‘*Property.’’

BORROWER COVENANTS that Borrower is lawfuily seised of the cstate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to uny encumbrances of record,

'THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument ¢overing real propeny.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and Iate charges due under the Note.

2, Funds for Taxes and Insurance. Subject to appheable law or to u written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, o sum (“Funds™) for:
(a) yearly taxes and assessments which may attain prioity over this Securily Instrument as a lien on the Property; (b) yeatly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiumns; (d) yearly
flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if uny; and () any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the paymen! of mortgage insurance premiums. These
iterna are called **Escrow ltems."" Lender may, at any time, collect and hold Funds in an amount not to exceed the maximurm
amount a lender for a federally related mortgage [can may require for Borrower's excrow account under the federal Real
Estate Settlemem Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 ¢! seq. (""RESPA'), unless
another law that applics 10 the Funds sets a lesser amount, If so, Lender may, al any lime, coilect and hold Funds in an
amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable cstinatvs of sxpenditures of future Escrow ltems or otherwise in accordance with applicable law,

The Funds =l be held in an institulion whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, i Lender is such an institution) or in any Federui Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Yevder may not charge Borrower for holding nnd applying the Funds, annvally analyzing the escrow
account, ot verifying the ©s5tow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
10 make such a charge. Howzver, Lender may require Borrower to pay a one-time charge for an independent real estate
18x reporting service used by Leidrr in connection with this loan, unless applicable law provides atherwise. Unless un agreement
is made or applicable taw requiris interesi to be paid, Lender shall not be required to pay Borrower any interest or carnings
on the Funds. Borrower and Lender mry.sgree in writing, however, that interest shall be paid on the Funds. Lender shall
give to Borrower, without charge, an ansual secounting of the Funds, showing credits and debits to the Funds and the purpose
for which each debit to the Funds was made The Funds are pledged as additional security for all sums secured by this Security
Instrament.

If the Funds held by Lender exceed the amicaiis permitied to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requizzircnts of applicable law. 1f the amount of the Funds held by Lender at
any time is not sufficient to pay the Escrow ltems whon dv2, Lender may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the amour necessury to ngke up the deficiency. Borrower shall make up the deficiency in
no more than twelve monthly paymems, at Lender's sale aiscration.

Upon payment in full of all sums secured by this Securisy ‘nstrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acozare or sell the Propenty, Lender, prior to the sequisition
or sale of the Property, shall apply any Funds held by Lender at the <ivie of acquisition or sale as a credit agninst the sums
secured by this Security Instrument.

3, Application of Paymenis, Unless applicable law provides othecwisg, all payments received by Lender under
paragraphs 1 and 2 shall be applicd: first, to any prepayment charges due unosr th: Note; second, to amounts payable under
paragraph 2; third, to interest due; founh, 1o principal due; and tast, to any latc charges duc under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fiaes and impositions atributable to the
Property which may attain priority over this Security Instrument, and leasehold paymen's or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paxd in that manner, Borrower shall pay them
on time directly 10 the person owed payment, Borrower shall promptly furnish io Lender all nsiices of amounts to be paid
under this peragraph. Jf Borrower makes these payments directly, Borrower shall prompdy furnish to §.coder receipts evidencing
the payments.

Batrower shail promptly discharge any lien which has priority over this Security Instrument vsicss Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in p manner acceptable 1o Lender; (b>contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s Grinion operate o
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subor-
dinating the lien to this Security Instrument, If Lender determines that any part of the Property is subject 10 » lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice identifyiag the lien. Borrower shall
satisfy the lien or take one or more of the actions st forth above within 10 days of the giving of notice.

5. Hazard or Property Inserance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insurcd against loss by fire, hazards included within the term *‘extended coverage' and any other hazards,
including floods or flooding, for which Lender requises insurance. This insurance shail be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender’s option, obtain coverage to protect Lender's tights in the Property in accordance with paragraph 7.

)
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Al insurance policies and renewals shall bz acceptable to Lender and shail include 4 standard mortgage cluuse. Lender
shall have the right to hold the policies and renewals. if Lender requires, Borrower shatl promptly give to Lender all receipts
of paid premiums and renewal notices. [n the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied 10 the sums secured by this Security Instrunient, whether or not then due, with any excess paid to Borrower. If Barrower
abandons the Property, or does not answer with.n 30 days a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may collert the insurarce proceeds. Lender may use the proceeds to repair of restore the Property
ol to pay sums secured by this Sccurity Instrument, whether or not then due. The 30-day period will begin when the notice
iv given.

1inle;s Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not exiend
or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments.
If under paragraph 21 the Property is acquired by Lender, Borrgwer’s right to any insurance policies and proceeds resulting
from dumage 1 the Property prior to the acquisition shall pasa to Lender 10 the extent of the sums secured by this Security
Instrument immedizicly prior to the acquisition, .

6. Occuparcy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds, Borrowe! skall occupy, establish, and use the Propetty as Borrower's principal residence within sixty days
after the execution of this securiry Instrument anid shall continue to occupy the Property as Burrower's principa) residence
for at least one year afier the duic of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless “xtsnuating circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Froperty, allow the Praperty to deteriorate, or commit waste on the Property. Borrower shatl
be in default if any forfeiture action Gepeoceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or othaaewise muterially impair the lien created by this Security Instrument or Lender's
security interest. Borrower may cure such u defnult and reinsiate, as provided in paragraph I8, by cuusing the ection or
proceeding to be dismissed with u ruling that, ‘a Dender's good faith determination, preclndes forfeiture of the Borrower's
interest in the Property or other material impairnien’ of the lien crealed by this Security Instrument or Lender's security
interest. Borrower shall also be in default if Borrower.\uring the loan application process, gave materially false or inaccurate
information or statements 1o Lender (or failed 10 provide Lemler with any materinl information) in connection with the loan
evidenced by the Note, including, but not limitcd to, representitions concerning Borrower's occupancy of the Propenty us
a principal residence. If this Security Instrument is on a leasehld, Rorrower shalt comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fec title shull not merge unless Lender agrees 10 the
merger in writing.

7. Protection of Lender's Rights in the Property. 1f Borrawer fnils to perform the covenants and ngreements
contained in this Security Instrument, or there is a legal proceeding that way significantly affect Lender's rights in the Property
{such a3 n proceeding in bankrupicy, probate, for condemnation or forfeiture or te caforce laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property une Tander’s rights in the Propenty. Lender’s
actions ray include paying any sums sccured by a lien which has priority over this Seeurity Instrument, sppearing in court,
paying reasonable atiorneys' fees and entering on the Property to make repairs. Aitheogh Lender may tuke action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shull become additional debi of Borrower secured by this
Secutity Instrument. Unless Borrower and Lender ageee 1o other terms of payment, these amodnts shall bear interest from
the date of disbursement at the Note rate and shall ¢ payable, with interest, upon notice from Leidcr 10 Rorrower requesting
payment,
8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the soun secured by this
Security Instrument, Borrower shall pay the preraiums required te maintain the mortgage insurance in ¢fivet. If, for any
reason, the mortgage insurance coverage required by Lender Inpses of ceases (o be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantinlly
equivalent 1o the cost 1o Borrower of the mortgage insuranc: previously in effiect, from an alternate morigage insurer approved
by Lender. If substantially equivalent mortguge insurance coverage is not available, Borrower shall pay to Lender cach month
2 sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coveruge
lapsed or ceased to be in effeci. Lender will accupt, use and retain these payments as a loss reserve in liew of mongage
insurance. Loss resceve payments may no longer be required, at the option of Lender, if mortgage insurance coveruge (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes availabie
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, of to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.
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