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(Name)

3256 Ridge Road, Lansing,IL 60438
(Address)

MORTGAGE

TNSMORTOAA is made this 2188 g0 ¢ MAY 1923 betwean the Mortpagor

Mario R. Marianetti, {(div.)

Banking Association
{herein *Borrower*), and the Morigngeo, First National Bank of Iliinolis, A National. \'\)I’porla?tmmnhcdnnd cxisting

ordertholewmof United States of America whososddressls 3200 Ridoe Road, Lansing,IL 60438
{herein *Lender®)
WHEREAS, Barrower Is Indebted 1o Lenderiathe principal surn of Nine Thousand dollars and 00/ loo“m—'bollm,which

indebtedness is evdenced by Torrowe e's nute dated Mary 21, 1993 (hotein “note®), providing for moathly

instalimentsof principaland inizier:,ith the balance of the indebtadness, if not sooner pald, duc and paysbieon __May 29, 2000

The note has aer initis] literest rateol o~ Z_'_é __%.'The Int :reet rate Is determined for cach monthly bitling perind by applying n dally perodic rate to cach
day's ending loan balance. The dally periodis riie may vary from month to month; it b set at the beginelng of each monthly bitling period and remuing cunstan
during thit monthly hilling period. The daity resiidic mte s 13685 of the ANNUAL BERCENTAOR RATI applicable 10 that monthly billing period (earried
to five decimal places). The ANNUAL PERCENTATE RATE witl he determined by sdding __ 1,5 % to the PRIMIL RATT on loans in excess of
s__5,000. and __ 1.5 v PRIME RATE on fosns up to and including $ 90 1000 « 0Qme PRIME RATT: is reported in the
Money Ratte section of The Wall Street Tourna on the huair.n day immedtately preceding the start of such himng period. In the cvent thal ‘[he Wait Streey Jour-
nak sinps reporting the PRIME RATE, orif the PRIME RATT is not available on ihe reievant day, then the Bank will select 2 comprrable index as a substitute
for the PRIMP RA'IT sind notify you of the changz. 'The ANNUAL PIRCENTAGE RATT w-ll increase I there s any increase in the PRIMI RATL, and that
will increase the monihly payment. The ANNUAL PERTENTAGT: RAT! will decrense T the PRIME RATH decreases, snad that will reduce your monthly pay-
ment. The daily foan balance shall be computed by taking the princips?’ a=lance of Loans at the beginning of cach day, sdding any 1.oans posted o the Account
that day, and subiracting any principal payments posted to the Account 1s of th=t day. The Interes charge beging Lo scerue on the date that & Loan s posted to ihe
Account.

Tu Secuic to Lender (n) the repayment of the indehtedness evidenced: by thie Mo, with Inierest thereon, the payment of all other sums, with interest tiere.
on, advanced in accordance herewith 1o profect the securdty of this Mortgage, snd the pereo mance of the covenams and ugreements of orrowesr herein contalned,
anit (b) the repayment of any fulure advances, with interes( thereon, made to Borrowet by Levder pursuant (o parageapk 21 hereol (herein "FPuture Advances®),
Baorrower does he rehy Mortgage, grant and ronvey to Lepder the following described propedy loeated in the County of 00K , Stare of Hlinoix:

Lots Seven (7) and Pight (8) in Block Two (2) in Lansirg Tecrece & Subdivision of

part of the West Half (1/2) of the North West (uarter (1/4, »f Section Thirty-two (32),

Township Thirty-six (36) North, Range Fifteen (15), East of ine Third Principal

Meridian, in Cook County, Illinois. . DEFT~G1 MECORDING 327 .50
14600k TRen 1503 04,97/93 07:07.00

P.IN.J 30-32-102-035 RN 493424948
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whichhasthe addressof ___3307 = 178th St  Lansing
Sireel) (Cay)
Illinois 604 - (nerein "Property Address’);
{State and Zip Code)

TOGETHER with all improvements now or he reafler erected on the property, and all easements, rights, appurtenances, renls, royallies, minerai, vif and gas
rights and profits, water, water tights, and water siock, and all {ixtures now or hercafter attached o the property, ol of which, inctuding replacements and adi-
tizns ther1o, shall bt deemed to be and remain 4 part of the property coversd by this Mortgage; and o} of the foregoing, together with sakd property (or the
teasehold estate if this Mortgage is on a leaschold) ate herein referced to ax the *Propedy®,

Borrower cosenants that Borrower is lawfully seired of the cstale hereby conveyed and has the right 10 Morigage, gramt snd convey the Property, that the

Property is unenacumbered, and yhat Borrower will warruni and defend generally the titie 1o the Propecty against all claims and demonds, subject 1o any declura-
Hons, casements or restrictions listed in a schedul: of exceptinns to coverage in any title inserance policy insuring Lender's interest in the Propeny.

#2750




UNOFFICIAL COPY

20. Assignment of Rente; Appointiment of Receiver; Lender in Poxsession. As ndditional seeurily hertunder, Horrower hereby sssigns 1o Lender the rents of
the ¥ropetty, provided that Bormwer shall, prior to accele ration under pamgraph 18 hereof or abandonment of the Property, have the right to coflest ang e
such renix as they beonme due and payahle,

Lipan accelemtion umder paragraph 18 hereof or shandoament of the Property, and at any time prior o the expiration of any period of redempiion following
pdiciulsale, Lender, in person, by agent or by judiciatly appainted receiver, shail be entitled 1o enter wpon, fake possession «of and manage the Pronenty and 10 col-
tect the rents of the Property including those past dise. AH rents coltected hy Lender or the reeeiver shall be applied first 1o payment of the costs of managenient
of the Property and rollection of renss, including, but not limited to receiver’s fees, premiums on receiver's bonds and reasonable atiomey's fees, und then 1o the
sums secured by this Morigage. Lender and the receiver shall be Jiable ro secount only for thoss rents recciver,

21 Puture Advances. Upon request of Rosrower, Lender, at Fender’s opion prior 10 release of this Moriguge, may make Fature Advances to Borrowes, Al
A time shstl the principal amount of the indebtedness sccured by this Morigage, not including sums advanced in accordance herewdth to protect the security of
this Mortgage, exceed the orlginal amount of the Note. Loans in excess of the emount of maximum eredit set forth in ihe Fin Bquitine Plus Agreement will not
be ucur:d by the Mongage on your residence.

22. Revolving Credit. The Note secured ly this Mongage is evidence af a "revolving credit” as defined in IHinois Revised Statutes, Chapter 17, Paragraph 6405,
'nw Iicn of this Mongage secures the payment of any existing indebiedness and any foture advances made pursunng 1o the Note ta the same extent as i such fu-
ture advances were made on the date of the execution of this Morgage without regard to whether ar not there is any sdvance made a1 the lime (his Manguge is
executed and withoul regard to whether or not there Is any indebiedness outstanding M any time an sdvance is made. 1.ander and Borrower intend thal in add-
tion to any other dett ar oble'%ocr(n secuved herchy, this Morigage shall secure unpaid balances of loan advances made after the filing of tnis Mortgage with the
Reconder of Deedsof __ County, lilinois.

23, Minimum Amas. W .rrower covenants and agrees with cader that at na time shall the sum of the indebicdness secured herehy, together with nay avail-
abie funds pursuant io the "r<vabving eredil™ crealed by Note, be leas than $5,000.00. However, it is expressly agreed that no indebtedness necd be owislanding
under the Note at any tise priaid ng thai funds availahle pursuant 1o the aforesaid "m;}twn; eredit® exceed £5,000.00.

24, Maximum Muturity. Borrorer snd 1ender agrec tha the termn of this ioan is yeass 31 which time all sums outstanding under the. Note shall be
due and payable as provided herersama in no event zhall the maturity ar term of the *revalving eredit® ereated pursuant 1o the Note be exendzd oF continued
beyond iwenty (20} years (rom e daie heriaf.

28, Release. Lipon payment of oli sums sured by this Mortgage, Leader shall retease his Morgage without charge 10 Borrower, Borrower shal pay all costs
of recardation, if any.

20. Wolves of Hlomestead. Borrower hereby wakica all right of homestead in the Propery.

LN WETNESS WHIEREOY, Borrower has exceuted this autgage. /
c::’,
Tl (X 7

Bowtowr  Mario R %ri’

>

Borr swer
State of Winois, Cook County sx:
Irma L. Deichen

1,
Mario R. Marianetti (div.) .

yersonally known ko me to be the same person(s) whote name(s) ts
subiiribed 10 ihe foregoing instremenl, appeared before me this day in prrson, and acknowledged lhll ) he signed and delivered 1he

shid instrumen as 3 {ree and vilunisry ket, for the uses and puiTos72tharein st (orth.

) Nolary Puiblic in and for said county and state, do hereby ceryify tha

Given under my hand and ofTicial seal, this 21st 1Y 23

My commission expires;
DFFIGIAL BAL 20 J’
IRFIA L. DLCHEN! -
BOTARY PUBLIC STATE %5 Nolary Public
,___—-zéz;(s‘“ CoNamon 817 pace below this line reserved for Lender and reconder)
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Any amec..s disbursed by Lender pursuant 1o this paragraph 7, with intgrest llm , shail bct e sdiitiopyl in tedness of Dorrower secured by this
Maortgage. Unless Borrower and Lender agree to other termis of payment, suah amounts sHall b5 paya e upbn not Lender 1o Borrower roquesting pay-
ment thereof, and shal bear interest from the date of disbursement at the mte payable from time to time on outa!andlna principal under the Note unless payment
of interest nt such rais would be contrary (o applicabie law, in which cvent such amounis shall bear interest at ho highest rato parmissible under applicable law.
Nathing contained in this paragraph 7 shall requin: Lendec to Incur any capense or lake any action heteunder,

8. Invpection. Ledder may make or cause 10 be made reasonable entries upon and inspections of the Property, provided that Lender shall give Borrower notice
priot to any such inspection specifying reasonable cause therefor related to Lander's intercsl in the fmoperty.

9. Condemuation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation or ather taking of the 'roper-
ty or part thereof, ot for conveyance in lieu of conemnation, 2ee hereby assigned and shall be paid to Lender.

In the event of & tofal taking of the Property, the proceeds shall be applied (0 the sums secured by this Morigage, with {lie excess, if any, paid 10 Burrower, In
the event of a pastial taking of the Property, unleas Horrower and i.tader ocheswise agree in wrlling, there shall be applied 10 the sums sceured by this Morigage
such proporiion of the proceeds a4 is equal to thal propoction which the amount of the sums secured by this Morigage immediately prior (o the date of 1aking
beats to the fair market value of the Peoperty immediaicly prior 1o the date of 1aking, with the balance of the proceeds paid to Borrower.

1 the property is sbandaned by Borrower, of if, after notice by Lender to Horrower that the condemnor offers {0 make an sward or settle 8 claim for Yamnges,
Borrowe fails ta respond to Lendyr within 30 days atier the date such aotice is maiied, 1.ender is suthorized lo coilect and apply the proceeds, nt [endes's option,
<ither to restoration or repair of the Property or to the fums secured by this Morigage.

Unless Lender and Bosrowe s otherwise agree in writing any such application nf proceeds 1o principat shull not extend ar postpone the due date of the month-
ly installments referred to in pa ngraphs | and 2 hereof ar change the amount of such instal(ments.

10, Darrower Not Re!ase)), Extension of the lims for payment or modificalion of amortization of the sums securcd by this Mongage granted by Eender to any
succeasor in interet of Barravze shall not uperate 10 release, in any manner, ihe Nabitity of the original Borrower and Horrower's successors In interest. | ender
shall nol be required to contmerice proceedings ngainst such successor of refuse 1o extend time {or paymen! or utherwise nxodify smortization of the sums sceursd
by this Mortgage by feason of azy d-mand made by the original Horrower and Borrower's successon in Interesy.

11. Parbeamnce by Lender Mols /#aiver, Any forbearance by |ender In exercising any right or remedy hercunder, or otherwise affordad by applicable law,
shall not he & waiver of or preclude tha enersise of any such right or remedy, The procurement of insurance ar the payment of Iaes or other liens or charges by
Lender shall not be w waiver of Lender's (igh? < aceelerate the maturity of (he indehtedness secured by this Mortgage.

12, Remedies Cumulative. ANl cemedics proaistzd in this Morigage are distinet and cumulalive to any other right or remedy under this Morigage or afforded
by law or equily, and may be exescised concurrently, !=dependently or successively.

12, Successots and Assigns Bound; Joinl and Se¢ mr.i ! iability; Captions. The covenanis and agreements hersin contalned shalt ind, nnad the rights hereunder
shall inure to, the respective succassorns and assigns of & enderand Borrower, subject (o the provisions of parsgrph 17 hereof, All tovenunts and agreements af
Norrowesr shall be joint and severm), The capiions and head/age o the parageaphs of this Martgage are for convenience only and are not 1¢ be used 10 inlerpret or
define the provisions hereof,

14, Notice. Except [or any notice roquired under applicable ix=/(= e given in another manner, (8) any nolico lo lorrower provided for in this Morigage shall
be given by mailing such notice by certified mal) addressed 10 Rorrowe. 201ha 'roperty Address ot ot such other address as Dorrawer may designate by netice to
Lender as provided herein, and (b) any notice te Lende’s shall be givea 1y centified mail, retum receipt requented, to Tender's sddress stated herein of to such
oiher adudress as Lender may designate by notice 1a llorrower as provided harain, \Any nolice provided for in this Morigage shall be deemed to have been given 10
Borrower or Lender when given in the manner designated herein.

15. Uniform Mortgage; Cluverning Law; Severability. This form of Murtgage coribines uniform covenants for aitionel use and hon-unilfom covenanis with
Timited variations by jurisdiction to constitule & uniform security insicument covering cea’ property. This Morigage shal] be govemed by the isw of the Jurisdiriion
t whit Iy the Propecty is tocated. In the event that any provision or ctause of this Mortgsre o the Noto conflicts with applicable Inw, such conflict shall not affect
olher trovisions of this Murtgage or the Note which can bc given effecs without the conflicir proviglons, and to this end the provisions of the Mortgage amd the
Nutz are declared to be scversble,

16, Borrower's Copy. Borrower shatl be (urnished o conformed copy of the Note snd of this Mor’gags at the time of exccution or after recordation hereof.

17. Tranafer of the Froperty; Assumption. 1€ a%i oz any part of the Property or sn interest there/n I8 %0l or (ransferred by Borrowor without Lendee's prior
wtitten consent, excluding () the creation of a licn or encumbrence subordinate to this Mortgage, (b} Yo creation of a purchase money securily interest for
hauschold appliances, () a transfer by devise, descent ot by operation af law upon the death of » juint feant e (71) the geant of any leasehold Interest of three
yeans or less not containing an eplion {o purchase. | ender may, at Lender's option declare all the surms sceured He thls Murigage to be imntediately due snd pay-
able. Lender shall have waived such oplion (o sceelernie If prior (o the sale or transfer, Lendor and the peron t¢ whem the Praperty It 10 be sold or transferred
reach agreenient in writing that the coedit of such parsan is satisfactary 1o Lander and that the interest paynble on (he xums secured by this Morigags shall be nt
such rate as Londer shall request. ) 1endes bas waived the uption Lo accelorate provided in this purmgmph L7, and il Borrorce ' successor in Interest hag executed
a writlen assupilon agreament aceeficd in writing by Lender, Lender shall retease Horrower from all abligations under (his Mor:gage and 1he Note,

I Lendes exercises such oplion to accelerate, Lander shall mail Horrower nolico of nceclersiion with parsgraph 14 hereof. Zue’s nctice shall provide » perind
of nol less than 30 days from tha date the nolice is mailed within which Torrower may pay the sums declared due. If Horrower futlr o2 pay such suma priot te the
expintion af such period, 1Lender may, without further notice or demand on Botrowee, Invoke any remedies permitied by paragrapl: 18 boreof,

NON-UNIFORM COVENANTS, Horrower and Lander Tutther covenani and agree as [ollows:

18, Accelerntion; Remedies. Except as provided in paragraph {7 hereof, upon Norrowes's Breach of any covenant or agreement of Dorrower in this Mortgags,
including the covenants 10 pay when duc any suts secured by this Morgage, Lender priot to acecleration shall mall notice to Borrower as provided in paragraph
14 hercol specifying: (1) the breach; {2) the action required 10 cure such breach; (3) & date, not less than 30 days from the date 1he notice s malled 1o Dorrower,
by which such breach must be cured; and (4) that failure to ure such breach on or before the date specified in the notice may reault in acceleration of the sums
securesd by this Morgage, forectasure by judicial proceeding s sale of the Property. ‘The notlec shall further inform Borrower of the right (o reinsiate alter ne-
celermtion and the right 1o assert in the foreclosure proceeding the non-exisience of n default or any other defense of Borrower to acceloratlon and foreclorure. 1f
the breach is not cured on or before the date specified in the notice, Lender at Lender's oplion may declare all of the sums securcd by this Mongage to be im-
medintely due and paysbie withoul further demand and may foreclose this Morigage by judicial proceeding. [ender shall be enthled 1o collect in such proceeding
all expenses of foreclosure, including, but not limited to, reasonabls anturney's fees, and costs of documentary evidence, Alsiracts and title reports.

1%. Botrower's Right to Reinstate. Notwithstanding 1.enader’s acceleration of the sums sccured hy this Martgage, Borrower shall have the right 10 have any
proceedings hegun by Lender to enforce this Mortgnge discontinued at any time prior u eniry of n judgmeni enforcing this Mortgage it (a) Dorrower pays Lender
all summs which would be then due under this Morignge the Note and notes securing 'wture Advances if any, had no acceleration occurted; (b) Borrower cures all
breaches of any other covenants or agreemenis of EBorrowee contained in this Mortgnge; (¢} Borrower pays all reasonable expenses incusred by Lender in enfon
ing the covenants and agreements ol Borrower contmined in this Mortage and in (d) Horrower takes such Action 83 Lender may ieasonably require to assure thin
the tien of 1his Mortgage, 1 ender's iMtereat in the Property and Noreower's wbrligation o pay the sums secured by this Mortgage shail continue uaimpaired. Upon
such payment and cure by Lorrewer this Morigage and the obligat:ons secured hercby shall remain in full force and ¢ffect as if no seoeleration hud occurred.
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UNIFORM COVENANTS, BonoLJmMQE .IE,TLQ;L:A L C O P Y

1. Payment of Principal and Interest. Borrower shail promptly pay when due ihe principal of and inferest on the indebicdness evidenced by the Noie, prepay-
mend and fate charges as provided in the Note, and the princips] of and interest on any Future Advances secured by this Mortgage.

2. Funds for Taxes and insurance. Subject to applicable law or to 2 writien waiver by Lendet, Borrower shall pay tc Lender on the day monthly installments of
principal and intcrest are paysble under the Note, uniil the Note is paid in full, a sum (herein"Funds’) equai to one-twelith of yearly taxes and assessments which
may kttuin priotity over this Mortgage, and ground renta on the Property, if any, plus one-twellth of yearly premium installments for hazard insurance, plus one:.
twelfth of yearty premium installments for Mortgage incusance, if any, sl &8 reasonably estimated initially and (rom time 10 time by Lender on the basis of assess.
ments and bills and reasonable eslimates thereol.

The Punds shall be held in en institution the deposits or accounts of which are insured or guarinteed by a Federal or state agency (including Lender if Lender
is such an institution). Lender shall apply the Punds to pay said taves, Assessments, (nsusance premiums and ground rents. Lender may not charge for so holding
and applying the Punds, analyzing said account, or verifying and compiling said assessmenis and bills, unless Lender peys Borrower interest on the Funds and ap-
plicable law permits Lender to make such & charge. Borrower and Lender may agree in writing at the time of execution of this Morigage that interest on the Funds
shall be paid 1o Dorrower, and unleas such ngreemen is made or applicable law requires such inti:rest 1o be paid, Lender shall not be required to pay Dorrower
any interest or eamings on the Funds. Lender shall give 1o Borrower, without charge, an annual aceounting of the Funds showing credits, and debits to the Funds
and the purpose for which each debit 1o the Punds was made. The Punds are pledged as additional security for the sums secured by (his Mortgage.

If the amount of the Punds held hy Lender, together with the future monthly instaliments of Punds payable prior 10 the duc dates of taxes, assesiments, in-
surance premiums snd ground rents, shall excecd the amount required 10 pay srid taxes, assessments, insurance premiunis and ground rents as they fall due such
excess shall be, st Borrower's option, either prompty repaid 1o Borrower or credited to Borrower on monthly instaliments of Funds. If the amount of the Funds
held by Lender shall not ' sufficient 1o pay taxes, nsessments, insursnce premiums and ground rents as they (all due, Borrower shall pay 1o Lender any amount
neccasary to make uf {ae d=.iciency within 30 days from the date notice is mailed by Lender 1o Borrower requesting payment thereof.

Upon payment in full of 21l suma secured by this Mongage, Lender shall promptly refund 10 Borrower any Funds heid by Lender. If under paragraph 18 hereof
the Fropenty s sold or the Proper.y is otherwise acquired by Lender, Lender shalt apply, no later than immedistely prior 1o the sale of the Property or its acquisi-
tion by Lender, any Punds held b Le.ader al the time of application us a credit agrinst the zums sccured by this Morigage.

3. Application of Payments. Uniers ar plicable Law provides otherwise, all payments received by Lender under the Note and paragraphs | and 2 hereof shall be
spplicd by Lender first in payment of smzun?: payshle 10 Lender by Borrower under paragraph 2 hereof, then 1o inf¢rest payabie on the Note, then to principat
of the Noite, and then to Interest and princiial on any Future Advances.

4. Charges; Lient. Borrower shall pay &!'..ares, assessments and other charges, fines and impasitions attnibutable to the Property which may sttain a prioity
ovet this Mongage, and leaschold payments or groand rents, if any, in the manner provided under paragraph 2 hereof or, if nol paid in such manner, by Borrower
making payment, when due, directly 0 the payee there-f. Borrower shall promptly furnish 1o Lender all notices of amounts du under this paragraph, snd in the
event Borrower ehall make payment directly, Borrower shiil piomptly furnish ta Lender receipts evidencing such payments. Berrower shall promptly discharge
any lien which has priority over this Morigage; provided, 1h 2t Borrower shal! not be required 1o discharge any such lien 50 long as Borrower shalt agrer in wriling
10 the payment of the obligation secured by such lien in a manier 7cepiable to Leader, or shall in good faith contest such lien by, or defend enforcem. il of such
lien in legal proceedings which operate 1o prevent the enforcemer’s of the lien or forfeiture of the Property ar any pant thereo!. If Lender determine.. that all or
pan of the sums secured by this insirument are subject (0 & lien which .22 zrotity over this instrument snd the exidtence and priority of which the Lesujer has not
previously consented 10 in writing, Lender may send Borrower a notice [dentif ii:y that lien. Borrower shall promptly act with regard to that lien as pr vided in the
paragraph 4, or shall prompily secure an Agreement in a form aatisfactory 1) Lender subordinaling that lien to this sccurity instrument,

5. 1inzard Insurance. Borrower shail keep the improvements now exisling o achsaftet crected on the Propeity insured agrinst loss by fire, hzards inciuded
within the teem “extended coverage®, and such other hazards as Lender may requive and.in such amounte and for such periods as Lender may rzquire; provided,
thal Lender shall not require that the amount of such cove rage exceed that amount of «Cenge requited 1n pay the sums secured by this Mortgage,

‘The Insurance carrier providing the insurance shall be chasen by Dorrower subject to apjanial by Lender; provided, ihat such approval shall not be unreasonab-
y withheld. All premiums on insurance policies shall be paid in the manner provided under Jaregrph 2 hereof or, if not paid in such manner, by Borr.aver making
paymunt, when due, directly to the insurance carrier.

All insurance policies and renewnis thereof shall be in form sccepiable to Lender and shall Incly de & sip:1dand Mortgage ciause in favor of and in form accepl-
abic 10 Lender. Lender shall have the right 10 hold the palicics and rencwals thereof, and Borrower sa7it zromptly furmish to Lender all renewal notices and all
receipts of paid premiuma. In the eveni of loss, Borrower shall give prompt notice 10 the insurknce carrier s’ Lxnder. Lender may make proof of loss if not made
promptly by Borrower.

Unless Lender and Bommower ntherwise agree I wriling, insurance procecds shall be applicd to restoratlon o repair of the Property damaged, provided such
restoration or repair is ccanomically feasible and the security of the Mortgage is not thereby impaired. If such restorat;ax or repair is not economically feasible or
il the security of this Morigage would be impaired, the insurance proceeds shall be spplied (o the sums secured by this Mungage, with the excess, if rny, paid to
Borrower. I the Property is shandoned by Bormmwer, or if Borrower fails to respond to Lender within 30 days from the J\ate r otice is mailed by Lender to Sor.
rower that the insurance carrier offent 10 seftle a claim for inkarance henefits, [ ender is autharized to collect and apply the insv;an:« procecds at Lender's aption
¢ither 1o restoration or repair of the Property or 10 the sums secured by this Mortgage.

Unicss [ender and Borrower otherwise agree in writing, any such application of proceeds 1o principal shall not extend or postpoise the due date of the month-
v installments referred to in parmgraphs | and 2 hereof or change the amount of such instailments. If usder pargraph 1B hereof the Prop:ny & acquired by | ender,
Al nght, title and interest of Borrower in and to any insurance policies and in and to the proceeds thereof resulting (rom damage to the Property prior tc the sale
or arquisition shall pass to Lender 1o the extent of the sume secured by this Mongage immediately prior 1o such sale or acquisition.

& Preservation and Mainienance of Property; Leaseholds; Condnminiums; Planned Unit Developments. Borrower shall keep the Property in good repair ane
shall not commit waste or permit impairment ar deteriaration of the Property and ahall comply with the provisions of any lease if this Mortgage is on a leasehuld,
L1 this Mortgage is on & unil in a condominium or & plenned unit development, Borrower shall perform all of Barrower's obligetions under 1he declaration or
covenanis creating or governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit development,
arnd constituent documents. If a condominium or planned unit development rider is executed by Borrower and recorded together with this Mongage, ihe covenants
and sgreements of such rider shall be incorporated into and shall smend and supplement 1he covenanis and agreements of this Morigage as if the rider were u
part hereof.

1. Protection of Lender's Security, If Borrower fails tn perform the covenanis and agreements contsined in this Mortgage or if any action or proceeding is com.
menced which materiahly affects Lender's interest in the Property, including, hut not limited 1o, eminent domain, inscivency, code enforcement, or armangements
or proceedisps involving & bankrupt or decedent, then Lender al [ender’s aption, upon notice (o Borrower, may make such appearances, dishurse such sums and
take such action as is necessary to protect Lender’s interest, including, hut not limited 10, disbussement of resscnable atturney's fecs and entr, upon the Proper-
ty to make repairs. If Leader mquircd Mortgage insurance as a condilion of making the loan secured by this Mongage, RBarrowe r shali pay the premium required
to mainiain such insurance in effect until such time as 1he requirement for such insurence terminases in accondance with Borrower's am! Lender's wiitten Agree-
mienl or Applicable law. Borrower shall pay the amount of all Morigage insurance premiums directly 10 the Insurance carrier.




