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SUBORDINATE MORTGAGE

This mortgage is made on 03/11/93, beiween the Borrower and Credit Union.

DEFINITIONS

Agreement- means the Rea!t f.ine Loan Revolving Credit Plan Agreement signed by

the Botrower in coraection with this Mortgage.

Borrower or You-  means cach person who signs the Mortgage.

Credit Union- means General Foods Fedeial Credit Union having a place of business
at 250 North Strect, White Plainie, Mew York 10625

Mortgage- this document wilf be called the Mortgage

Property- means the real property described in thiz Miortgage

The Borrower is: Michsel T. Leonard
Monica E. Leonard

TRANSFER OF RIGHTS IN THE PROPERTY ~ 8 3 -0dl - A64- 043

The Borrower gives the Credit Union the rights described in this Mortgage and any cher
rights that the faw gives lo lenders who hold mortgages on real property. Borrower may lose
this Property if he fails to keep the promises in this mortgage.

This Morigage is given as security to repay amounts advanced front lime to time by the
Credit Union and to repay any other amounts that may become due in connection with the ,

Agreement and this Morigage, not to exceed:

Fifty Thousand Dollars 2nd No Cents  ($50,000.00) \ @

The premises are or will be improved by a one or two family dwelling only.
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PROPERTY BEING MORTGAGED

See Schedule "A" Astached

RIGHTS OF PRIOR MORTGAGES
The Credit Union’s rights ander this Morigage are subject and subordinate to a first

mortgage originally or currently held by:
Barclays

PAYMENTS
Any Borrower signing the Agreement will pay the Credit Union according to its terms.

FIRE AND OTHER INSURANCE

Until the Agreement is paid in full, the Borrower will keep all the buildings on the
Property insured from fire and any otier hazards normally covered by an insurance policy.
This type of policy is usually called "Sxtzaded Coverage™. The Borrower may choose the
insurance company but the Credit Union mus:-approve the policy and the amount of the
insurance. ‘The insurance policies must coniain the usual mortgagee clause protecting the
interest of the Credit Union. The Credit Unios niny request proof of the coverage from the
Borrower at any time. Borrower must then provic: piof of coverage Lo the Credit Union
within ten (10) business days of the date it is requested.

FLOOD INSURANCE

The Credit Union will advise the Borrower if flood insuraircc ‘s required. If it is
required, the Borrower will pay for and obtain the flood insurance. “ihe policy must name
the Credit Union as a Mortgagee. The amount of coverage required is cither the maximum
flood insurance coverage available or coverage in the amount of the unpaid Salance due,
whichever amount is lower. The Credit Uinion may request proof of the covecaze from the
Burrower at any time. Burrower must then provide prooi of coverage (o the Ciedit Union
within ten (10) business days of the date it is requested,

TAXES
The Borrower will pay all taxes, assessments, water and sewer charges on the Property.

If the Credit Unijon requests receipts for these payments, the Borrower wilt provide them to
the Credit Union within ten (10) business days of the date they are requested.




.
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Lot 75 in Coey's Western Subdivision Second Additlion, a
Subdivision of part of tha Socuthwest 1/4 of Section 2,
Township 37 North, Range 12 Bast of the Third Principal
Meridian, in Cook County, 1lllinois.
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If the Borrower does not keep the buildings on the Propenty insured, the Credit Union
may, but is not required to, obtain insurance. If the Borrower fails to pay taxes when duc,
the Credit Union may, but not is required to, pay such taxes. If the Borrower fails to make
any payments on any prior mortgage when they arc due, the Credit Union may but shall not
be required to, make the payments. The amount of these payments, if any, shall be treated
as an advance under the Agreement and added to the amount due under the Agreement. The
Borrower must repay these amounts within ten (10} business days of the date the Credit
Union requires payment. Failure to mainfain insurance, to pay taxes as due, to make
payments as due on a prior mortgage, or to repay such an advance shall constitute default on

this Mortgage.

CARE OF THE PROPERTY
The sor.ower will keep the Property in reasonably goed condition. The Borrower will

not substantia'ly change or damage the Property without the written permission of the Credit
Union.
SALE OR TRANSFZP FROPERTY

Any balance outstarding under the Agreement must be paid in full when the Propenty is
soid or transferred.

DEFAULT
The Credit Union may declare ihs?ail amounts are due and payable immediately if:

a) ‘The Borrower fails (0 keep any promise made either in the Agreement or the
Mortgage.

b) Any other Mortgagee of the Property staice that their accounts are in default or starts
foreclosure proceedings against the Property.
c) If a tax lien, mechanic's lien, judgement lien, o 7 lis pendens is filed against the

Property.
d) If a partition or condemnation action is begun against the Property.

APPOINTMENT OF RECEIVER
If the Credit Union sues to foreclose this mortgage, the Credit Unioa will have the right

to have a receiver appointed to take control of the property. If the Borrower Jefaults in any
payment and the Credit Union commences foreclosure or other litigation, thei ‘e Borrower
will pay all attomeys’ fees, Court costs and disbursements incurred by the Creui’ U'nion,

RENTAL PAYMENTS
Upon default, the Credit Union has the right to collect rental payments from the

Property. The Borrower may collect and keep the rental payments, unless the Credit Union
requires immediate payment of all amounts due. If the Credit Union does require that, the
Borrower will pay the Credit Union in advance the fair rental value for the usc and
occupancy of the part of the Property that is in the Borrower’s possession.  Also, the Credit
Union may then collect rent from all other tenants of the Property.
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All notices to the Borrower will be sent to the Iast known address of the Borrower of
record with the Credit Union. All notices (o the Credit Union shoiid be sent to General
Foods Federal Credit Union, 250 North Street, White Plains, New York 10625 or any other

address the Borrower is nutified of by the Credit Union.

CHANGES TO THE MORTGAGE
This Mortgage may only be changed in writing and ajl changes must be signed by the

Credit Union.

NON-ASSUMPTION OF THE MORTGAGE
This Mortgage is not assumable.

WHO 15 8)UND
‘The tezms-and conitions of this Mortgage apply to the Borrower and anyone else who

may cbtain tisie o the Property through the operation of law. Operation of law means such
itemns as death or cakrupicy.

RECEIPT
The Borrower has recéivic-a completed copy of this Morigage.

RELEASE
Upon payment of all suma securod-by this Mortgage and upon request of the Borrower,
the Mortgage shall become null and vair' and the Credit Union shall release this Mortgage

without charge, other than the costs of prepruation and recordation.
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- USE BLACK INK ONLY -

IN WITNESS WHEREOY, Borrower has executed -

[ this mortgage.
Michae! T. Leonasd

State of I" INOLS 2 WITNES.SES REQUIRED
County of ___ ( A QE By{"/gi& ﬁ E A

Onthe J$ dayof 7,199 3, vefore me (Print Name)__[ ¢ dd Mllce
personally came R vy

Michae! T. Leonard By: %M,Q 6‘«~ St

to me known to be the individvzi described in and : ){' .~

who executed the foregoing inst:uiment and who (Print Name) (fté-'f ol (J g ! /

has acknowlndged executing this INWIIMENt,  semanmnan —
"OFFICIAL ! "*IP:AL

(‘FL ) {ﬁ,é’ yY, ROSE MARIE OLCZAK

Notary Public, State of Jilinois
otary Public §. My Commission Exprres 12/2/93

4

Wy iy

IN WITNESS WHEREOF, borrower has cxecuted
this mortgdge.

State of L”lmts N o Q .
County of __CQoi?.. H",W«t:;az" /& ;f;yw,,._cj

Moaice k. Loonard

Onthe S dayof 1], 1983, before me 2 WITNESSES REQUIRED
personally came K )
Monica E. Leonard By: l,ad»(g Mkia{*&t‘t_.

to me known to be the individual described in and
wha executed the foregoing instrument and who (Print Mame)__Jocl g b lis (

has acknowledged executing this instrument. BN
By: /JLZ‘ ;LLOLL (L . C; LY

-

(([ ﬁ.&é (Print Name) Hewedi 1 ’(

“OFFICIAL SEAL"
ROSE MARIE QLLCZAK
Notary Public. State of 1Hinois
My cum Expires |m

e

- FOR RECORDING PURPOSES -
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