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MORTGAGE Losn Number _ 6009992

THIS MDRTGAGE (" Security instru LY. —— .21 S, .
BREARSON LEHMAN HLTTON Wl GAGE CORFORATION.

organized and ¢ under the laws of . DELAWARE. . . . ano whose sddress is 4680 HALLMARY PABKWAY.

e AN BERF A LA AT ... . (Lencar). Boirowsd owes Lends: the s of . Seventy Thovasad. and na/ 100
dated the same r'<ia as this Security instrument (Note’). which provides for monthly payments, with the full dels. f not
Lender: {a} the repryr et M 1he dett avidenced by the Note. with interest, and &if renwecls, extenaions and modifications ot
the Now: &) the ps ment of sl olhver sumse, with imerert. sdvenced undes parsgraph 7 9 piotect the security of
this Securfty rstrur ., =1 (5} the performence of Sorower's covenants and agresmants unoer Tis Security Instrument
and the Note. For this (av.one, Borrower doss hersbry monigage, rent wnd convey to Lender the following described

Property ooRted My ... ... . 0

LOT B (EXCEPT THAT PAP7T OF SAID LOT LYING EAST OF A LINE &7 FEET WEST
OF THE PARRALLEL WITH THL EAST LINI OF SECTION 31) IN LOMBARD'S
122 OF SLOCK 12 INM CANAL TRUSTEE'S SUBDIVISIGN

SUBDIVISION OF THE NORTA
CF TWE SAST 12 OF SECTION Ui, TOWNSHIP 39 NCORTH, RANGE 16 EAST OF THE

THIRD PRINCIPAL MERIDIAN, 1P COOK COUNTY, ILLINOIS.

PIN #: 17-31-219-036

« DEPT~-52 RECORDING
VIR0 STRML 1638 05/07/93 17108000
' COUNTY RECORDER = %
9340635 1
whiitoh: Das e address of ... ANT08, ABELANDAVENUE ... . e SR oot , g
. {Sweeat] Oyl
- 24\
nols ........ O e eeeeriin et irseese s seeeeennes (PTODOty Addrees}; .
60608/2p Code} /\ V
TOGETHER WITH pit e impravements now of hareafter erected on the piopady, and all sasements, ‘ \

appurter.anced, and thauwres now of horsalter & part of the propety All repincements and sdd-tions sheal alec be cavered
this Sscurity nstroment. Hdhfwmhm»mmh&mﬁtyMMuhm,‘

BORROWER COVENANTS that Borrower is lawfuily saised of the eataie hersby commyed and has the right o -
mortgage. grant and convey the Property snd that the Froperty 1s unencumbaered. sxcept for snoumMbrances of record. Borrowaer
warrants and will defend genersily the tte 10 the Properly against aN clairrs and demands, SUDCE 10 any encumbrances of

record.
THIS SECURITY INSTRUMERNT combines uniorm covenants for nationsl use and non-unitorm covenants with
Ferttad varnations by jurisdiction to constitute a uriform security instrument covering real property.

~ Single Family - Fannie Mas/Freddie Mec UNIFORM INSTRUMENT Form 014 9/90 (page 1 of 4 pages)
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; UNOFFICIAL COPY.

the Property {sucn as a proceeding in bankruptcy, probate, Ior condemnation of forfeiture of 10 anturce laws of regulanons), than
Lender may do and psy lor whateves is necessarsy to protect the value of thae Property and Lendur’'s rights in the Froperty.
Lerder's actians may inctude paying any sums secured by a lien which has priofity over this Security Instrument. appeading in
court, paying reasonable attorneys’ fees and entsring on the Proporty to make repairs. Although Lender may take activn under
this paragraph 7. Landes does nol have (0 d 3 30,

Any arnounts dishursed by Lander under this paragraph 7 shall bacome addnional debt of Borrower secured by this
Security nstrument  Uniess Borrowe! and Landss agren 10 other tarrns of payment these amaunts shall besr inferest fiom the
dee gt chabursament at the Nota 1318 ana shall be payable, with interusl. upon notice from Lender to Barrawar Jerjuesing

PayANL

& Mortgage InBUrance. ¥ Lendes required morigage insurance as a conditbon of making the ican tecured by
this Security insttumeni. Borrower shall pay the pramiums required 1o maintaln the mortgage insurance in sfiect . for any reason,
the mortgage insurance coverage requliad by Lender lapsas of cease: (o be in sttect, Borrower shail pay the premiums required
to obtain coverage substantially equivalent to the mortgage incurance previcusly in effect, at a cost substantis!ly equivalent to the
cost to Borrowsr of the mortgage insurance previously in effect. from an alternate morigage insurer approved by Lender i
substantiaiy equivalent mortgage inaurance coverage is not avallable 8oriower snall pay 10 Lender each month a sum equal to
one-tweifth cf the yearly monigage insurancs premium being paid by Borrower whan the insurance covsiage lapsed or ceassd
to be in sifect. Lender will accept. uce and refain theis payments as 2 038 resenve in lisu of mortgage insurance. Loss (esarve
Sayrnenis may no longer be required, at the optian af Lander o ILartgag® INSLLBNCE COVEragn (in the amount ena for the period
that Lander reguires) provided by an Insurer spproved by iLendar again becomes ava'able and 13 obtained. Bofrower shalt pay the
pramiurns requirsd 10 Maintain reongage insurance in stiect. or 1o provide a joss resarve, untit the requiremert for mortgage
INSuiENCe ends in accordarnce with any written agreemant batween Borsower and Lendes of applicablie law.

9. inapection. Lende: or its agent may maks reasonatie srtries upon and inspections of the Property. Lendar
shall grve Borrower notice at ine hme of of pr.cr tc an INIPEChon speci yINg reasonabls cause for the inzpectan.

10. Condemnation. Tha proceeds of any award or Ciairn #5¢ damages, dWect O Consequenhial, in connection
with any condemnstion cc ather taking of any part of tho Property, or for comveyances in lau of condemnabon, are neisby
assgned and (nall be paid to Lender

in ine voent of 3 lotw taksng of the Proper’y. the procasiis shall be apphed (0 the sums tecured by 1y Secutity
Instrument. whethor or nol then due, with cny oxcess paid to Botsrower  In the evert of a partiel taking of he Froperty in which
the fair rmarkel vaiur of e Property immediataly before the taking is equal 10 o1 greater than tha amaunt of the sums cacured
Ly this Security instusied immediately before the taking. uniwss Borrewer and Lendas otherwise agree in avitnig, the sums
secured by this Securit/ In rurmnent shait be reduced by the amount ol the proceeds Muluplied by the tollosmng fzastion (a)
the total amount of the sun's vecured immaediately beiore the taking, d vided by (b) the fair market value of the Property
imrmediately before the takirg;. Any baiance shall ba paid to Borenwer o1 the event of a pastial taiing of the Property in
which the fair market vaiua of ‘ne “(opaity immed:ately befoias the takiig is iess than the amount of the suma secured
immadately batore the taking, vaie in Botiower ard Lender stherwisn igfee in ariting or unkecs apEiicabis iaw otherwise
provides, the proceads shall be api'<d to the sums secursd by this Secuwsity Instrumaent whathet of nol 1he tums ale then due.

H# the property is abanacned b:: Borrower, of if. alter nctice by Lender to Borrowes that the condemnor affers (o make
an award or settle a claim for damages. Boirower fails to respond 1o Lender within 30 days altsr the date the notice < yr-#n
Leandsef is authofized 1o collect and app:; (7 proceads, al ity Opbon, cithes 1O 1esturabon of repal of the Property o1 10 the surms
secured by this Security instrument whetl.es or 22t then due.

Urtiess Lancer and Borrower otherw se ag ree in writing, arny sppdication of proceeds to prinsipal shall not extend of
postpone the due date of ths monthly paymas's referfed to in paregeaphs ! and 2 ne charqe the amount of such payments
Borrower Not Released; o ovarance By Lender Not a Waiver.  Extension ol the tme for

payment or modification of amonizaton of the sun's 22 red by s Soculty instrument granted by Lender o any successor in
in*scest of Borrowsr shalt not operate to selease the tig it ¢ the ofigir al SOMOWer Of BCITOWST & SUCCESSOrS in ‘nteretl. Lender
shail NGt be required t2 COMMENcA Proceedings agairsi 7.7 SUCCessor in interest or refuse to extend time fur paymant or
otherwise modity amoruzalion of tha surns sacwred by this Secuiity tnstrumant by reasen of any demand made Uy the onginal
Boc/owes 0f Borrowar's sucCessors M interest. Any lorbearance Ly | sndaer in exercising any fight of remedy shall not be a waiver

of or preciude e srercse of a.nyr;gnl OF (@M .
12. Successors and Assigns Bound; Joint ard Several Liability; Co-signars. Tho covsnams
and agisermenie of this Secuity instrumaent shall bind and benehit (e rotessors and assignt of Lender and Borrower, subjoct

{0 the prowrtscns of pasagragh 17. Borrower's covenanta and agizeri.er (s shall be joint and several Any Borfoves who co-digns
thes Security instrument but does not execuls the Note. (@) is co-sigruny Y117 Security instrurrent only to mostgegse. grant and
convey that Borrower s interest in the Proparty under the taims of s Secunt strument; (b} 13 Aot parsonathy obhgated 1o pay
the sums zecured by Ihis Security Instrument; and (c) agress that Lendar ard 7.a: other BoirCwer May agoee 10 ¢xtlena, Moty
{orbear of Make any accommaodations with regasd 1o the terms of this Securi(y ¥ sttumaent or the Note withou! that Borrower's

consent 13. Loan Charges. ¥ the loan wecured by this Secunty Instrument is Suviect 10 & lew whith sett maximum loan
chasges, and that law is Enaily interpreted 5o that the intarest o/ ather loan chasges ¢ dliectad Of 10 De coilected in connecton

with the foan sxceed the pesmitted iimits then: (c) any such loan charge shall be reducad Ly thie amount necessany to reduce

e chalge 10 1he permitted lirut: ard (D} any sums aireedy collectsd ficm Bovr10wer whita aJeoded | permetted kmile will be
refunded to Borrower. Lander may choose io make this refund by redutang the principal casd undar ire Nate of by making o
direct payment 10 Borrower, H a rafundt regduces prncipal, the reducton wil ba reated as a p7ita) prepayment without any
prapayment chasga undei the Note.

14. Notices. Any aatice to Borower provided 1o in this Secufity insttumaent shall t e gic-an by deifvering it of by
maling it Dy first class mat uniess applicabie law requires use of ancther mathod. The rutice shall s daecied to the Property
Addrens or any other addiess 3oriower designates by notice tw Lender  Any notice 1o Lender shatl bu given by first class mail to
Lander's addrsss stated here-n or any other addiess Lendar des.gnataes Sy nonce 10 Borowes. Any NCLCe [Hov Sed 1040 this
Secunty lnstrument shall be deamed i have bean given 10 Borioaes of Lenoar whih Gran &3 PIDdac ir this pa: agfaph

15. Goveming law; Severability. Trut Secunty ins:rument ahal! be governed by ledera 7.4 27 the law of
the jusisdicuon in which the Pioperiy is localad & the svent [hat any Rroviton of Clause of this Secunty insinsne it 0 the Note
conflicts with applicable law, such conflict shall not affect other provisice.s of it Secuwity nstrurment oc the Note ».nich cwn be
given sifect withcut the conflicting provision. To this end the provisans of this Securily Instrument and the Note afs didlaied 10
ba sevesabia.

16. Borrower's Copy. Borower shal bs given cne contarmed copy ol the Note and cf this Security ntiurnent.

17. Transfer of the Property or 8 Benaficiel interost in Borrower. K axn o any pait of the Propeny or
any et in it is sald or iransferred (o it a beneRcial interest in Borrower 1S oM of transterred and Borowse! is NOt & natuial
Paizcn) without Lender's paor wreitten consent, Lender May, Acs option (equire immedsate paymen :n full of nld sums socucred
Dy this Secunty INSrument. However, this ogtion shall N0t be axercised Jy Lender if nxercise is pronibided by fedovat law a3 of
the qate of s Secul ity Insinumwnt, A .

H Lendar axeccisas this ¢pticn, Lender shall give Barrower notics of accelsiation. The nolice shall peovide a per.od of
not less than 30 days from the date the natice is deirvered 31 Mailod walhiin which Bofrower must pay all sums socured Ly this
Sacunty Instrumaent. M Barrower fals (o pay thase tums poor 1o the expi-ation of this period. Lender may itvoke Any remadies
parmitted tr‘lhzs Secunty nstrumaent without furthes noticm o1 demand on Eosrower.

18. Borrower's Right to Reinstale. 1 Boscower macis cortain condivons, Borrowss shatl have the right to
hava enforcemant of this Security instrumant diSCONUNUEd KL ANy 1 PUOr 1O e sarkied ol (8] S days (of such other pericd rs
applicadle law mday specily ‘or isinstatement) before sale of the Property puisuant IC any powes of sake conlanmd int this
Secuiity instrument, or (b) entry of a judgment snforcing thva Secunly !nttrumernt. Those conditons are that Borrowes: (a) pays
Lendes afl sums which then would ba due under this Sacurity Instrument and the Nols as i no accalaraton had occurred, (b) cures
any Jefauit of any other covenania of agreements, (¢) pays all expensas nculred in enforang this Security ingtrurnent,
nctuding, but not limited to, reasonable atiorneys’ fees. and (d) takes such action a3 Lender May reasonabiy require to assure
that the lien of this Sacufity Insttument, Lendier's rights in the Property and Borrower’s chligation 1o pay the sums secured by
this Secudity lastrumaent shail continue unchanged. Upon reinstatement by Bofrowes. this Security instrument ard the
cbligabons secured hereby shall remain fully sffectve as il no accoleraticn had occurred. Howevers, this right to reinstate shall
not apply in the case of accelmaticn under paragraph 17.

19. Sale of Note; Change of Loan Servicer. Ths Note or a partial intersst in the Note (ogethes with this
Security instiumaent) may ba sold cae ar more imes without prior nobce to Barrower. A sale may 1etult in a change in the entity
known as the Lcan Sefvicer’) that collects monthly paymaents due under the Note ar.d this Securnty mstrument There aiso may
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