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MORTGAGE 3 7 7

THE TERMS OF THIS LOAN N/~
CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY. .

'

THIS MORTGAGE ("Security Instrument”) is givenon JUNE 2, 1993 . The mortgagor 15
VILLA PARK TRUST AN SAVINGS BANK
AS TRUSTEE UNDER TRUST AGREEMENT DATED NOVEMBER 30, 1972

AND KNOWN AS TRUST NUMBLR 311

("Borrower"). This Security Iastrument is given o
VILLA PARK TRUST & SAVINGS BANK

which is organized and existing under the laws of . and whosc
address s 10 SOUTH VILLA AVENUE

VILLA PARK, ILLINOIS 60181 /" Tander”), Borrower owes Lender the principul s of
THREE HUNDRED THOUSAND T
AND 00/100 ' Doltars (U.S. $ 300,000.00

Thiz debt is evidenced hy Borrower's note dated the same date as this Seeurity Instrument (“Note”), which provides tnr '
monthily payments, with the full debt, if not paid earlier, due and puyable on (L LY 1, 1998 :
This Security instrument secures to Lender: (a) the repayment of the debt evidenced by £« Note, with interest, and afl renewal:
extensions and modifications of the Note; (h) the payment of all other sums, with interest, sdvanced under paragraph 7 o
protect the security of this Security Instrument; and (c) the performance of Borrower's covensats and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the faliowingD)

described property tocated in COOK County, Winni€.)
LOTS 2, 3, 4 AND 5 IN BLOCK 3 IN WALTER G. MC INTOSH’S OAKX TARK AVENUE

ADDITION, A SUBDIVISION OF THE NORTH 3/4 (EXCEPT THE SOUTH 20 ACRES

39 NORTH, KANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY,
ILLINOIS.

TAX NOS. 16-30-402-002, AFFECTS LOT 2; 16-30-402-003, AFFECTS LOT 3;
16-30-402-004, AFFECTS LOT 4 AND 16-30-402-005, AFFECTS LOT §.

89'.‘7/.81‘7

which hes the address of ©638-6644 WEST 26TH STREET, BERWYN Streat, City ,

flitinois 60402 " A "y,
Zip Cate ("Property Address”)

DPS 1083

ILLINOIS -Singfe Family-Fannie Mae Freddie Mac UNIFORM INSTRUMENT Pupe * A3 Form 3014 390
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§. Hayard or Ph)pmly-JlnNram BnFrrmE !ha;; irlcp lhclﬁmrcgl:ncn;h mEang or hereaftes erected on the

Praperty inswred against Joss by fire, hazards included within the term “extendyd coverage” and any otiwr hazards, inchuding
flowds ar floading, for which Lender requires insurance. This insurance shall be muintained in the afmounts ami for the penods
that Lender requires. The insurance carnier providing the insurance shall be choven by Borrower subject to bLandor's npproval
which shall not be upreasonably withheld. 15 Borsower fash to maintuin coversge dewribod above, Lo iy, b Leader s
option, obtain coverage to protect Lender's rights in the Property in accordance with purayraph 7.

All inswrance policies and renewals shall be accepiable to Lender and shall include s standard montgage cleuse, Lender
shali have the right to hold the policies knd rencwals. It Leder requires, Borrower shall promptly give to Lendor all recerpts of
paid premiums and repewal notices. In the event of loss, Borrower shall give prampt notice tu the insurance carrier and Leader.
Lender may make proof of loss if not made promptly by Barrower.

Unless Lander and Borrower otherwise agree in writing, tsurance proceeds shall be applied W restoration or repair of the
Property damaged, if the sestoration or repais is economically teasible and Lender’s security is not lessened. 1t the restoration or
repair is not economically feasible or Lender's security would be lessenod, the insutance proceeds shud! be apphed to the s
secured by this Security Instrument, whether or nol then dug, with any excess paid to Burrower, If Borrower abandops the
Propenty, of does not snswer within 30 days  notice from Lender that the insurance carrier hus offersd 1o settle & claiin, then
Lender may woliei the insurance procesds. Lender may use the proceeds lo repair or restore the Property or 1o pay swms
secured by this Secupty Instrument, whether or aot then due. The 30-day period will begin when the notice 1s given.

Unless Lender and Bnarrower otherwise agree in writing, any application of proceeds to principat shall ot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the: amount of the payments.
wider paragraph 21 the Propenty ix acquired by Lender, Borrower's cight W any insurance policics upd proceeds resullimy from
damage to the Property prior to th< sxquisition shall pass to Lender o the extent of the sums sccured by this Secunty instrument
immediately prior to the acquisitior.

6. Occupaicy, Preservation, Mai stesance und Protection of the Property; Burrower’s Loan Application; Leaschnlds,
Borrower shall occupy, establish, and use 2ae Property as Borrower's principal residence within sixty days afier the execution of
this Security Instrument and shall continue to/ oceupy the Propeny as Borower's principal resideace for st least one year ufter
the date of occupancy, unless Lender otherwise rgrezs in writing, which consent shall not he unressonably withheld, or unless
exlnunting circumsiances exist which are beyond Birmwer's control. Borrowes shall not destroy, dumage or impair the
Propernty, allow the Praperty to deteriorate, or commic waste on the Property. Borrower shall be in defanlt if apy forfeiiure
action or proceeding, whetber civil or crimingl, is begun tha 1) Lender's good faith judgment could result in forfuiture of the
Praperty or otherwise imaterisily unpair the lien created by fiie Seeurity Instrument or Lender’s securily interest. Borrower may
cure such a default and remnstate, as provided in pasagraph 18, Ly-crasing the achion or praceeding G bo dismissed with « il
that, in Lender's good faith determination, precludes forteiture of the Burtower's imterest in the Property ar othey miteriud
impairment of the lien created by this Security {nstrument or Lender’s weurity interest. Borrower shall abso be in dotaslt o
Borrower, during the jvan application process, gave materially false oy ing surate information or statements to Leader (or tailed
to provide Lender with sny material information) in connection with the loan Jvidenced by the Note, including. but not Jimited ‘g
to. representations concerning Borrower's occupancy of the Property as a principalesidence. [f this Secunity Instrument isona ¥
jeasehold, Borrower shall comply with all the provisions of the fease. If Borr¢wer acquires fee title to the Property, the ﬁ
leascholkd and the fee title shall not merge unless Londer ngrecs to the merger in writing. . -l

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the tovznants and agreements contained in. ™
this Security lnstrument, or there is 1 legal proceeding that may significantly affect Lendes’s nghts in the Property (such as ar- €
proceeting in bankruptcy, probate, for condemnation or forfeiture or w enforce faws or regula ions, then Lender may do and- O
pay for whatever is necessary 1o protect the value of the Property and Lender's rights in the Propanss Lender’s wtions may
include paying any sums secured by a lien which bay priority over this Secunty Instrument, appoening in court, payiny
reasaonable attomeys™ fees and eateriag on the Property io make repairs. Although Lender may take sction viader this puragraph
7, Lendor does not have to do se.

Any amounts disbursed by Lender under this parsgraph 7 shall become additionsd debt of Borrower secured by ths
Secarity Instrument. Unless Borrower and Lender agres to other terms of payment, these amounts shall hear interest trom the
date of disbursement st the Nole pate and shall be payable, with interest. upon notice from Lender to Borrower reguesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as & condition of makiny the {oan secured by this Securiy
Instrument, Borrower shall pay the premiums required to maintain the mortgage wosurance in offect. If, for any reason, the
mortgage insurance voverage requitod by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially squivalent to the
cost to Borrower of the mortgage insurance previously in cfiect, from an altemate movigage tnsurer approved hy Lender. 1t
substanbally equivalent ;nortgage insurance coverage is not avadable, Borrower shall pay to Lender each month a sum oequal 1o
one-twelfth of the yearly morigage insurance premium being pawd by Botrower when the insurance coverage lapsed or ceased 10

be in offect. Lender will scvept, use and retain thes payments as a loss reserve in lieu of mortgage insuragce. Lise rosenc
OPS a8t

Form 3014 990
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24. Riders to this Security Instrument. If one or more riders ate axpautad by Borrowar and rasorded tugether
with this Beourity lnstrumant, tha cavenants and agrestnents of sach sush rider shall be Ingorporated into snd shelt amand

and supplement the covenants and sgresments of this Security Instrument as I? the rideris] ware a part of this Sacurity
instrumant. AT

(Check appilcable box{eal)

[] Adjustable Rata Rider [ condominium Rider B 1-4 Famity Rider
Gradusted Psyment Rider Planned Unit Development Rider Biwaekly Payment Rider
falioon Rider g Aats improvement Rider Second Hame Rider
V.A. Rider Othoerls) (specity)

BY SIGNING RELOW, Borrower accepts and agraes to the terms and oovenants contsined in this Seeurity Instrument and
in any rideris} axeoutsd by Borrower and racorded with If. :

{Saull
Witness Borrowsr

[LREt

Witness " - . o the
f 1 as Trustes v

i e st 1 b VI PARC ST £ SAVNGS 1P B BT T

rovitions of a Tt Agreement del > in i h Trustes, ond it s exprassly ynderstood on

zxorciu of the power and authorily conferred upon( ord vesied in it 01 suC o VILLA PARK TRUST & GAVINGS

ed thal nothing he ‘ p-

:ir:“( p;:wmlly to p.fform any covenonl sither exprass o' 1in

imi ighi- hesunder.

i son now of hereofter claiming any righs-hess .
e F the VILLA PARK TRUST & SAVINGS BANK, not personally but as Trunoe os afonu;nt, _ b:
N o be s Ass't. Vice Prasident, ond ils corporale 180 Lb

3,

coed Ihte e e sanes B X 2% the doy and yeor first above writien.

i hier SEAMLF, the doy and yeo
hereunlo offixed ond attested by ils Cas R\
VILLA ARk TRUST & SAVINGS BANK T~
as Trustee 07 aforesoid and no! penonally

) ; ' liobility on the .
roin conicined, shall be consiue? m:?:da::u:: o wined, all such liobiliy, if any, being sxpressty

{Swal)

—

patricia Mont mery,
Atles:
Norman

VrTES m e

o - o e B e S ST

avale UF WLINOIS, %;;;e County ss:

LTheresa H. Annala , & Notary Public in and for said
county and state do herebry certify that  Patricia Montgomery, Ass't. Vice President and Norman H.
Seneriuas, Cashier.

parsonally known to me to be the ssma parsonis) whosa nama(s) subscribed to the faragoing lnstrument, 2ppearsd before
me this day In person, and acknowiedged that  they signed and delivered the said instrument as their
frea and voluntary act, for the uses and purposes thersin set forth.

Given under my hand snd officiat seal, this 1Bt dayof June

My Commission Explees: '\A-/'i{" v et 41/2 i Al "_le

a/23/'7¢ Moty Pubhe

MG’-‘H(.‘:AL SEAL
PEEA M 8/l
NOTARY PLTR IS B o LS Paas 8 o4 4 .

St LI OOV EESion £ye AR 23,1004
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made thit  2ND  day ot JUNE . 1993  andis
incorporated into dnd shall ba deemed to amend and supplemant the Mortgage, Deed of Trust or Security Dead (the
"Sacurity Instrument”] of the same dats given by the undersigned (the “Borrowar”) to securs Borrowaer’s Note to
VILLA PARK TRUST & SAVINGS BANK
{the "Lander”) of the same date and covering the Property describsd in the Security instrument and located at:

6638-664% WEST 26TH STREET, BERWYN, ILLINOIS 60402

(Property Address)

1-4 FAMILY COVZNLNTS, In addition to the covenants and agreements made in the Sacurity Instrument,
Borrower and Lender further <Gy nant and agree as follows:

A ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT.  In addition to the Property
described in the Security Instrum=.i(, the following items are added to the Property description, and shall also constitute
the Property covered by the Security lustrimont; building materials, appliancas and goods of avery natura whatsoaver now
or harsatter located in, on, or used, or irtend~< to bs used In connastion with the Property, including, but not limited to,
those for the purposes of supplying or distrit uting heating, cooling, slectricity, gas, water, alr and light, fire pravention and
extinguishing apparatus, security and access coGtrci apparatus, plumbing, bath tubs, watar haaters, water closets, sinks,
rangas, stoves, rafrigerstors, dishwashers, disposils vieshers, dryers, awnings, storm windows, storm doors, screans,
blinds, shades, curtains and curtain rods, attached ‘wirrors, cabinets, paneliing and attached floar coverings now or
hereafter sttached to the Property, all of which, including replicements and additians tharato, shall be deamed to be and
remain a part of the Property covered by the Security inctrainent. AN of the torsgoing together with the Property (dm)
described In the Saeutity Instrument {or the teasehold astaty if Tz Sacurity Instrumant is on » isasehold) are refarred to in (W)
this 1-4 Family Ridar and the Security Instrument as the “Property.’ e

B. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrowe: shall not saek, agres to or maks a change in the D
use of the Property of its zoning classification, uniess Lender has agres” in writing to the change. Borrower shali comply \1
with all laws, ordinances, regulations and requirements of any governmental k ody ipplicabte to the Proparty. ‘ g

C. SUBORDINATE LIENS. Except as parmitted by federal law, Borrows: z*all not allow any Wen inferiur to the r
Seourlty Instrument to be perfacted against the Property without Lander’s prior writur sermission. .

D. RENT LOSS INSURANCE. Borrowasr shall maintain Insurance against rent '25. i addition to the other hazards
for which insurance is required by Uniform Covenant 5. o

E "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covanant 18 is deiater. Ce

F. BORROWER'S OCCUPANCY. Unless Lender and Borrowar otherwise agres in wiiting, the first sentencs in
Uniform Cevenant 8 concerning Borrower's occupaney of the Property is deleted. All remaining ccveranis and agresmants
set forth in Uniform Covanant 8 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all lessa. af the Property
and all sscurity deposits made in connection with laases of the Proparty. Upon the assignment, Lender shzll have the right
to modity, extend or terminata the axisting leases and to exscute new leases, in Lender’s sole discration. As used In this
paragraph G, the word *laass” shali mean “sublease” if the Sacurity Instrument Is on a leasshold.

H. ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Barrowar absolutely
and unconditionatly assigns and transfars to Lender ail the rents and revenues {"Renis’) of the Property, regardless of to
whom the Hents of tha Property sre paysble. Borrower authorizes Lender or Lender's agents to collect the Rents, and
agrees that each tenant cf the Property shall pay the Rents to Lender or Lendar's agents. However, Borrower shall receive
the Rents until (I} Lender has givan Borrower notice of default pursuant to paragraph 21 of the Sacurity Instrument and (i)
Lender has given notica to the tenant(s) that the Rents ars to be paid to Lender or Lender's agent. This assipnment of Rents
constitutes an shaolute assignment and not an assignment for additional security only.

MULTIETATE 1=4 FAMILY RIDER — Fannie Mos/Freddis Mac Unlform insrument Form 1178 /90
Ma-13727/81 3372

DPS 1082
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