UNOFFICIAL COPY

»  Retumn Recorded Doc To:
Baac One

YW M?ﬁﬂ?m CUP'.“Q COUN Ty L LINDIS
Rossmon LT PR RIOCK
Ath: Post Gosina Deogriment L
¥ TN -T ML 42 93427470

93427470

[Space Above This Line Por Recording Data) .
MORTGAGE A5
S

THIS MORTGAGE ("Security Irgrument”) is given on May 27, 1983 .The mongagori;s

JAN M., CHRISTZPGON & CATHERINE B. CHRISTENSON, HUSEBAND AND WIFE

(*Borrower”). This Sccurity Instrument is given to T:£-CHIEF FINANCIAL GROUP

1]

luaoSol G3021268 74 3d lele'y/

which is organized and existing under the laws of THE STATE OF iLINOIS , and whose
addressis 1870 ROSELLE ROAD, #107
SCRAUNBURS, IL 50185 (‘L:nder™). Borrower owes Lender the principal sum of
One Hundred Twanty Thousand and No/100 ~=-ewceva- momm Sl ed e me e st ——————————
Dolars (US. §  120,000.00 )
This debt is evidenced by Borrower’s noic dated the same date as this Security Insinznent ("Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on June 1, 2323 . This Security

Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the Notz, with inferest, and ail rencwals, extensions and

modifications of the Note; (b) the payment of all other sums, with interest, advanced under parcgraph 7 to protect the security of

this Security Insirument; and (c) the performance of Borrower's covenants and agreements under this Svcurity Instrument and the

Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender the following dcsiahed property located in
£aoK County, [linois:

LOT 28 IN MORGAN'S GATE SUBDIVISION, BEING A SUBDIVISION OF PART OF THE ‘NGRTHEAST 1/4

AND THE SOUTH EAST 1/4 OF SECTION 8, ANN THE SOUTHWEST 1/4 OF SECTION 9, xLL IN

TONNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TD THE

PLAT THEREOF RECORDED AUGUST 3, 1987 AS DOCUMENT 87425912, IN COOK COUNTY, ILLINDIS.

P.I.N. 02-08-411-008

0LYLTHE6

which has the addressof 1813 EDGEWATER LANE PALATINE [Street, City),
[Minois 60067 ("Property Address");
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»8, Wazard or Property Insurance, Borrower shall keep the improvements now existing oz hereafter erected on the Property
irisurect against loss by firc, hazards included within the term “extended covernge” ‘and any ‘other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the perinds that Leader
requires. The insurance carrier providing the insursnce shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fails (o maintain coverage described above, Lender may, # Lender's option, obtain
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shalf be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give 1o Lender all receipts of paid
premiums and renewal notices. Tn the event of lass, Barrower shall give prompt notice to the insurance carries and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower atherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is econamically feasible and Lendes's security is not tessened. If the resiofation or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied o the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borvower. If Borrower abandons the
Property, or does nod answer within 30 days a notice from Lender that the insurance carrier has offered to scttle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds o repait ar restore the Property or 10 pay sums secured
by this Security Insirumrit, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Bor-ower otherwise agree in writing, any application of proceeds 1o principal shall not extend or postpone
the duc date of the monthly pzymants referred to in paragraphs 1 and 2 or change the amount of the payments, If under paragraph
21 the Property is acquired by "en:er, Borrower’s right to any insurance policies and proceeds resulting from damage 1o the
Property prior to the acquisition shall rass to Lender to the cxtent of the sums secured by this Security Instrument immediately
prior to the acquisition,

6. Occupancy, Preservation, Maintezar.ce and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Pioperty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to oucupy-the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees i writing, which consent shall not be unreasonably withhield, or unless
extenuating circumstances exist which are beyond Borecw.r's control. Borrower shail not destroy, damage or impair the Property,
allow the Property ty deteriorate, or commit waste on tie Pronerty. Borrower shall be in default if any forfeire action or
procecding, whether civil or criminal, is begun that in Lende.'s guod faith judgment could result in forfeiture of the Property or
otherwise materially impair the ticn created by this Security Instiurcnt or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding 1o be dismissed with a raling that, in
Lender’s good faith determination, precludes forfeiture of the Barrowe: s sntzrest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's security interest. Eorower shall also be in defanlt if Borrower, during the
loan application process, gave materially false or inaccuraie information or stalem=ats to Lender (or failed to provide Lender with
any maierial information) in connection with the loan evidenced by the Not:, inc’uding, but not limiled to, representations

conceming Borrower's accupancy of the Property as a principal residence. If this Sceciiy Instrument is on a leaschold, Borrower S

shall comply with ail the provisions of the lease. If Borrower acquires fee tite to the Fiogesty, the leaschold and the fee title shall

not merge unless Lender agrees to the merger in writing, .
7, Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the covanams and agreements contained in

this Security Instrument, or there is a legal procecding that may significantly affect Lender’s righits in the Property (such as a

procecding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), tten Lender may do and pay o

for whatever is necessary o protect the value of the Property and Lender’s rights in the Property, Lender’s actions may include

&
Lo

: N
paying any sums sccured by a lien which has priority over this Security Instrument, appearing in cour, naying reasonabic .::3_
attorneys’ fees and entering on the Property o make repairs. Although Lender may take action under this jraiugraph 7, Lender (s,

does not have 10 do so.

o
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Sccurity <o

Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shail pay the premiums required to
obiain coverage substantially equivalent (o the mortgage insurance previously in effect, at a cost substantially cquivalent w the
cost o Borrower of the mongage insurance previously in effect, from an altemate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay (o Lender each month a sum equal to
one-twelft of the yearly morigage insurance presnium being paid by Borrower when the insurance coverage lapsed or ceased 10
be m effect. Lender will accepl use and retain these payments as a loss reserve in licu of mortgage insurance. Lass reserve
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. 16. Burrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument,

- 17, Transfer of the Propert; or a Beneficial Interest in Borrawer, I all or any pant of the Propeny or any interest in il is
sold or ransferred (or if a bencficial intcrest in Borrower is sold or transferred and Borrower i8 not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by fedesal law as of the date of this
Sccurity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The nolice shall provide 4 period of not less
than 30 days from the daie the notice is delivered or mailed within which Borrower must pay all sums sccured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics permired
by this Security Instrament without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, 1f Borrower meets certsin conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicablc law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attomeys' fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Sccurity Instrume:.t, Lender’s rights in the Property and Borrower's obligation 0 pay the sums secured by this Security
Tnstrument shall contizue unchanged. Upon reinstatement by Borrower, this Sccurity Instrument and the obligations secured
hereby shall remain ful'y ¢ffective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of

acceleration under paragiaric 17,
19. Sale of Note; Cliazge of Loan Servicer. The Note or a partial interest in the Note (together with this Security

Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the catity (known
as the "Loan Servicer") that coliects inonthly paymenis due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer wrrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will he
given writien notice of the change in aceoidance with paragraph 14 above and applicable law. The ratice will state the name and
address of the new Loan Servicer and ¢ iddress to which payments should be made. The notice will also conlain any other
information required by applicable law.

20. Hazardous Substances. Borrower saall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Bommow:r shall not do, nor allow anyone else o do, anything affccting the Property
that is in violation of any Environmental Law. The p.ccrding two sentences shall not apg? to the presence, use, or storage on the
Property of small quantities of Hazardous Substances %2t are generally recognized to be appropriale (o normal residential uscs

and to maintenance of the Property.

Borrower shall promptly give Lender written notice o/ any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving ws Froperty and any Hazardous Substance or Environmental Law
of which Barrower has actual knowledge. If Bosrower learns, or ia 7otified by any governmental or regulatory suthority, that any
removal ar other remediation of any Hazardous Substance affecting . Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those subuiances defined 2s toxic or hazardous substances hy
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or foimalcehyde, and radioactive materials. As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the junsdiction where the Propenty i8 located tha relate

10 health, safety or environmental prolection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {ollows: _

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleratior following Borrower’s breach of ()
any covenant or agreement in this Security Instrument (but not prior to acceleration uncer paragraph 17 unlessC, D
applicable law provides otherwise). The notice shall specify: (s) the defavit; (b) the action requirct o cure the default; (c)rirn
a date, not less than 30 days from the date the notice is given to Borrower, by which the defaul. r.oest be cured; and (q)I’\-:'
that failure to cure the default on or before the date specified in the notice may result in acceleratio» of the sums secured- A
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shait further inform®™ 3
Borrower of the right to reinstate after acceleraticn and the right to assert in the foreclosure proceeding the non-existenc o
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrurment
without charge 10 Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 27th day of May ,

1993 | and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust

or Security Deed {the "Security Instrument”) of the same date, given by the undersigned (the “"Borrower™) to secure
Bommower's Note to THE CHIEF FINANCIAL GROUP

{the "Lender™)
of the same date and covening the Property described in the Security Instrument and lncated at;

1613 EDGEWATER LANE, PALATINE, ILLINOIS 60087

[Propenty Addreas]

The Property includs, hut is not limited to, a parcel of land improved with a dwelling, together with other such
parcels and certain comino®. areas and facilities, as described in

DECLYRATIONS, COVENANTS AND RESTRICTIONS (the "Declaration™),
The Property is a part of a planr unit development known as

MORGAN' < LaTE

[Nme of Planned Unit Development]

(the "PUD"), The Property also includcs Sorrower's interest in the homeowners association or equivalent entity
owning or managing the common areas ang ‘acilities of the PUD (the "Owners Association™) and the uses, bencfits
and proceeds of Borrower’s interest.

PUD COVENANTS. [n addition 1o the covcrants and agreements made in the Sccurily Instrument,
Borrower and Lender further covenant and agree as (ollows:

A, PUD Obligations. Borrower shall perform ({1 ~f Borrower’s obligations under the PUD’s Canstituent
Documents. The "Constituent Documents” are the: (i) Decarugan; (ii) articles of incorporation, trust instrument or
any equivalent document which creates the Owners Associatiop; 8+ (iii) any by-laws or other rules or regulations
of the Owners Association. Borrower shall prompily pay, when du:. =il dues and assessments imposed pursuant to
the Constituent Documents.

B. Hazard Insorance. So long as the Owners Association maintaine, with a generally accepled insurance
carrier, a "master” or "blanket” policy insuring the Property which is saunxctory to Lender and which provides
insurance coverage in the amounts, for the perinds, and against the hazaras Lender requires, including fire and
hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly pavment o Lender of the yearly
premium instaliments for hazard insurance on the Property; and

(ii) Borrower’s obligation under Uniform Covenant 5 10 maintain hazard insurarle coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners /ssociation policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage pmvided by the
master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss v
the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hercby assigned
and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, with
any excess paid o Borrower,

C. Public Liability Insurance. Borrower shall 1ake such actions as may be reasonabie 0 insure that the
Owners Association maintains a public liability insurance policy acceplable in form, amount, and extent of
coverage to Lender.

MULTISTATE PUD RIDER - Single Family - Fannle Mas/Fraddle Mac URIFORM INSTRUMENT Form 3150 8/90
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