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THIS MORTGAGE ("Security insirument”) is given on JUNE 4, . The mortgagor is

CIRTuO ALVAREZ AND MARIA ALVAREZ, HIS WIFE

("Borrower"). This Security Instrument is given to

C .-ﬂ')v J'L

STANDARD FEDERAL BANK PFUR SAVINGS

which is organized and existing under the laws of THE WNTITED STATES OF AMERICA , and whosé
address is 4192 8. ARCHER AVE, CHICAGO, ILLYNOIS 60632
("weader™). Borrower owes Lender the principal sum of

PIFTY THOUSAND DOLLARS & RO CENTS
Dollars (U.S. § 50,000.00

This debt is evidenced by Borrower's note dated the same date as this Secucy; instrument ("Note™), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on SLT 1, 2008
This Security Instrument secures 0 Lender: (a) the repayment of the debt evidenced by the Hote, with interest, and all rencuals
extensions and modifications of the Note; tb) the payment of all other sums, with interest, advanced under paragraph 7 fo
protect the security of this Security Instrument: and (¢} the performance of Borrawer's covenants atd agreements urder this
Security Instrument and the Note. For this purpose, Borrower does hereby mortguge, grant and convey 4 Lender the following
described property located in COOK County, Illinois:
LOT 46 (EXCEPT THE SOUTH 10 FEET THEREOF) AND THE SOUTH 17,5J FEET
OF LOT 47 IN BLOCK | IN UNDERWOOD“3 ADDITION TO NORTH CHICAGO LAWN
BEING A SUBDIVISION OF THE WEST HALF OF THE EAST HALF OF THE SOUTH
WEST QUARTER OF THE SOUTH WEST QUARTER OF SECTION 11, TOWNSHIP 38
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINDIS. e

o

PIN #19-11-320-057-0000 e

H)

~J

en

@y

which has the address of 5305 § SPRINGFIELD CHICAGO tsreet B,
Hinis 60632 ("Property Address™):

12ip Couel

ILLINCOHS-Single Family-FNMA/FHLMC UNIFORM INSTRUMENT a
@w-cnm.: 02:3 Form 3014 9/30 i
Amendad 5/91 -

VM MORTGAGE FORMS - 13T 11282-8700 - (BOCIS21-7291

gOk 18




T T TR TR R TR TR

UNOFFICIAL COPY

g poday

08/6 ©IOE wioy '

MAURASU] AINI3G SIYY |0 PUR 0N AP J0 Ad0d PIULIBIOD H0 BAAIT 3 (RS 1am0LIng fdo)y s pmorrog 91
DDA Wy )
PAILIN DI BON [} PUR JUMURISUE ALNSIE S o suotsaod g g sigy o uostaoad JuN e s anoyks 3
A0 URY (AN AJON M) 10 IIMUU] KBINE SIYE 0 sUORE0sd 500 03110 0[RS IR0 i ey aqeatydede e st
MNON MY 10 WNLNDSU] AN SIY) JO 800 10 YoIstaod KU w1 udad gL ug panaj st Aundorg apngangw e onspsuaf
Ao me S pur arp prapay g pausdaod B (s US| Lunmag sy, c{pgradag twep duncaac?) cgy
ydesSraed sug) ar papractd se uaard uda J3PUDT 0 13M0L0Y O) uAALF ad 2aRY 0] PABILP Y RYS WU UNLag
syt ur 1op papraod 20n0u Auy csamonog of Mnou £ saeuFisap 1pUaT SSUPPE 12K U8 20 LAY PRI SSAIPPIE S 1apUYy
o1 pew ssep 1y &g uaard ag ey IPUST 01 AU Suy CRPIYT 01 300U £ SAIPUSIIP LIM0LI0G SSappr 1o AU 0
ssauppy Aadugg Sy oF PABIIP 3¢ RIS NI YL PARA INjIoUR j0 380 sannhar sy aqeadae ssajun e ssep g Sy
Buipen A o 3t Bupaanap Ag naad g ey nnunsip UG sy U o) papraodd samogiag oF 0000 Lay SN ]
oN Mg o adig o Ardang
Lue o waviednd eozed wose pawan aq s senonpar s CRdoniid saanpas punj v g asliog o) nrsand
payp e Jurymn £g 20 moN A 2apun pamo edontad ayn Suonpar £ pungaz sige ayre o) soolp Al JRpIEYY admollog
0) PAPUNJAT By [[IM S DAL PAPAdIXD YA JOMOLIDG WD) PHIHE APIAUE st A (g) e Sy pannad 2o
Az ap 2npaz o) Koz wmene dyp Ag panpar Xy (eys ailieg ueop o U (kY UMY "SI0 PATIIERNS ) PN |
U1 I UOUIIIROY UL PARIAOL 20 0F 1 PIIA]JeN SRS UIOE RO 10 NUE S os posandadnie Apemg seowe g oo
*Sa35RIO UIOY LNUIXRLE S5 (OIYE ARE 2 0] 1GNNS S1 UAININUL ARG S Y pAnass utoy W | wadimg ) o]y
SO S, IAROGLIOF] 1241 NOWLEA-N0N M1 0 WIMIRISU] LNSG SHE O SUEa) ) o1 Psdan g stonzpoitina s sy
B 10AGI0) “AHIPOL *PUIXI 0) LR AT 1240.110g 10 KUR PUT JDPUT ] IRY1 SOMBI (D) PUR TSNS AUNIDY SIY A PAIRAOY
sns a Aed oy pamdngo £)euosiad jou syog) umwmuisup £01009§ Sty o susm ag apun sadosd AN OE IsumEY s Rsolog
) £pauod pue @ afedpow o £juo A nsuT ARG siyn duiudin-on <t () 0N ) ANNIXD J0U SR 1Y MY
UG sy sudis-00 oym Jamouog Auy i e ol ag ey Suawodde pur slueuRand s somosiog g qdesdaed
JO suotsiaotd Al 0F DAY “IIMOLOY PUE JIPUR T G0 SUTISSE PUE SIS YL LN U puiq s umundsu) Qg

) 0 SIUSRIAAIER PUR SHIPUAA0Y UL “SIUES-0)) IARGEN] [RI0A3S pUB Jujop punog sUdisy puR siosamy 7t
“Apatuas 1o yF Lur jo a1

ap apnpdard 50 o 1aames 1 3G 100 [rys Spaiar 10 wFu L FEINND wr IApUAT £Q AURIEIGIOS AUY ISP B SISINS
S JAM0L0Y 10 Jamouog [wnduo A §q apeur purwap U jo wesnar g sy Ajuaasg s Ay PRROIS SWNS A jo
BOIEZTLONIR SHPOLE ISTAUDLIO 10 TR J0] ST PUAISD 0] NN SUNLUE UL JOSSAONN Aur suiede s3upansmid UMD
01 PAIMbag 3q 30U |[RYS JAPU | *ISIIMIL UL SIUSSIIINS S JIMOLIOG SO LANELIE] [0 gl jo AUJIgE duE aseajar o) atado you
[[PUS JAMQIIOE JO IS U J0SEI0S KUR 03 2ApUA'] G PIURLT JUHANNSG] AHINGG CIGEAY DIIRIAS SIWINS YL JO UONR/ IR JO
UONEME PO JO WAWARE 10] HUN AP JO UOISUNYT SR B JON JIPUX | S 27aBIRIGI0] PAStd|ay JuN Jamodtog] “) ]
“suuawiAed Yans jo nowe oy ddueys do ¢ pun | sydiadesed w o pasaparswaiard {qicow s jo awp anp g avodisod
10 puanxa 0u s jediouud o) spaadosd jo goneoidde Aue CFunua Ul 30T AL DAOLCE PUR JpU] sslun
NP UIYE JOU 10 IAITM - UALIST] 1IND3G SIp &g paandos
suns gy 03 30 Auadosg a1 Jo edas 1o vonricsas or g suondo sy e spaadeid gy Sdde puR A0S 1 PAZLIOYINE SEIDRLLT |
UPATI ST 20U AL DIEP A YT SRP (F LIYIA JIPUT | 01 PUodsaL o) S[IEY IDMOLIOE TSIDULIED J0F WINLY R IS IO purae
UR DXEH 0] $43J0 JOULAPLOD IYY WY1 IIM0LIOG 01 JIPUIT A¢ 0000 128 * 11 10 1401104 Aq paugpueon st Auadorg an i
-I0P U IR SUWINS A 10U 0 JAPAEA JUALNSH] KNG SHYL AG paznans sans 2y o) paydde oy
[reys spaasard 2 tsapraosd astsonio aep sqedtdde ssaqun 10 Junus u 22150 NI JIPUAT PUR GOAOLIOE SSAUR EUNYT
Aty 210jq KJAIRIPALILY PAINDIS SHINS I J0 NG ) URY) S ST BUDIEY 241 260jag SDIRIPALILY Auados UE0 angea 1y
1wy ayy yargs w Kuadosg A o Juryes genaed B o 0asd g ug caamouog o) pitd 0g qgs asueeg Ay Sl o ey
Lampargun Kundosg Hr o anjes 1R DR 1 () SY PAPLAIP U A1 a0y AIPUIPHUEET PAUNDIS SIS D J0 JUnoIE
[mer o () cwonoway Sutwopoy a4y Sq parjdngmu spaasosd g1 Jo WNOWR Ay £g pAOTPas Ay [{RYS ILsRs] Aunoag -yl
AQ p2an2as swns a1 *Sunum w253 R0 JAPUYT PUL I3selog ssaun Fule) I a0 A|2IIPALINE JUNUTLISE] A1
SIy1 £Q PaInaa SRS M Jo unowe auy ump aaeaid do o enba st Jupe agy d1043q Ajoympawrrul Aladog gl je anjes
1y Ay up Auadoag g Jo durye riaed v o 02A3 g3 uj Imouog o) pied S$a0X3 AR IEa CONP U JOU 10 JEINEN
suAWNISUL £1umaag sig) Ag parnads suins a1 o1 pazpdde ag freys spaadusd oy ‘Apadozg mp o Furgm o) v 0 101240 243 Uj
Japudy o1 pred 0y (jeys
pue paudsse AQaidy Im “UOTIRUIUIPUIOD jo Al Ul paumhaauod 10 Jo *Suadoag ayn o ued e o e e 10 00THIIIpUeD
AUR M BOIDOULOD Ul *PEANDaNTOd 10 13D SITRWRP 10} WIE 40 pIRAT fue po spaadaud ny g wepEmwapue)) (1
‘uonadsul A 10j wne dqeioseas Sngzoads vonpadsui we o1 J0ud 10 o AU AT IR DU IANCLGY
203 qeys 2apua - Suadosd A Jo suotdAdsur pur dodn SHNUD AYRLOSTIT AP Ar uate sp oo sapiy| cnopaadsug g
*AE] AQEAR 10 12PUX | PUT J3MOLIOH UM IR AT LML W SUT LA SAPIODIE QLN AU
adrduow 10) wowdanbaz Y1 FIUN *3A1383L S80) B apianad o1 Jo "130)}9 U1 adnwinsut afeduon w01 paunbar siunuusad sy
Aed [[Pys J2MOLIOG POUIRIG 1 PUR AGRIITAT SAU0OM3G uede ey g parosdde pamsur ue £q papracud (sonnbax ppux) e
pouad agy J0) puE WACUM Ay 1) ATLIIA0D AIRINSUL advuow 1 1apur] jo vondo aip e paanba ag aduog ou Lew siuawded




TOGETHER WITH n!lu\mprmcmcuh W OF l\crm;tcr ucuvlmn the propemty.,. nmiY SCINAMN, appurienances, wnd

fixtures now or hereafter u purt of the property. All replacements ant additions shall also Be covered by (his Secerity
Instrument. AN of the foregaing is referred to in this Security Instrument as the "Propetty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis
and will defend generally the title to the Property against all ¢laims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering reul property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and Jate charges dee under the Note,

2. Funds for Tuxes and Insurance. Subject to applicable law or 1o o written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, umtil the Note is puid in full, o sum ("Funds™) for: (n) yearly tuxes
and assessments which may atkain priority over this Security Instrumen as o fien an the Property: ihy yearly leaschold puyments
or ground remts on the Property, il any; () yearly hizand or property insurance premivms; )y yearty Hood insurance premiuns,
if any; (e) yearly‘merigage insurance premiums, if wny; and (1) any sums payable by Borrower to Lemder, i accordance with
the provisions of paragespy 8, in liew of the payment of mongage insurance premiums. These items sre called “Escrow ltems. ”
Lender may, ol any timz! zallect and hold Funds in an amount not to exceed the maximum anwunt a lender for a federatly
related mortgage loan may-sesaire for Borrower’s escrow account under the federal Reaf Estate Settiement Procedures Act of
1974 as amended from time to-t7ic.12 U.S.C. Section 2601 er seq. ("RESPA”), unless another law that applies lo the Funds
sets # lesser amount. If so. Lendcr snay, at any time, collect and hold Funds in an amount not to exceed the tesser amaount.
Lender may cslimate the amount i Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordunce withupplicable law.

The Funds shall be held in an institutivivhose deposils are insured by a federal agency, instrumentatity, or entity
(including Lender, it Lender is such an institutton) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the
Escrow ltems. Lender may not charge Borrower fur holding and applying the Funds, annually anatyzing the escrow aecount, or
verifying the Escrow ltems, unless Lender pays Borrcwsr interest on the Funds and applicable Taw permats Lender Lo ke such
a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tiex reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement a5 mude or
applicable law requires interest to be paid, Lender shall not be required to pay Bosrower any interest or earnings on the Funds.
Borrower and Lender may agree in wriling, however, that interest 5ol be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and dehits to the Funds and the purpose for which cach
debit to the Funds was made. The Funds are pledged as additional sccurity for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be heli-by apelicable law, Lender shall account to Barrower
for the excess Funds in accordance with the requirements of applicable law. It the umount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ftems when due, Lender may so notily Borrorées in writing, and. in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shali-make‘up the deficiency in 1o more than
twelve monthly payments. at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall siomptly refund to Borrower any
Funds held by Lender. It, under paragraph 21, Lender shall acquirc or sell the Propenty. Lender. piiorto the icquisition or sale
of the Property. shail apply any Furds heid by Lender at the time of acquisition or sale as a eredivagarist the sumns secured by
this Security instrument,

3. Apptication of Payments. Unless applicable law provides otherwise. all payments reccived by Levder under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note: second. to amounts payable emlor paragraph 2:
third. to interest due; fourth, to principal due: and last, to any late charges due under the Note,

4. Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atinibutable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if @anv. Borrower shalt pay
these obligations in the nanner provided in paragraph 2, or if not paid in that manner, Borrower shall pav them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this pavagraph.
If Borrower makes these pavments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Sceurity Instrument unless Borrawer: () agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender: (b contests i gond faith the lien
by, or defends against enforcement of the fien in. legal peoceedings which in the Lender's opinion operate (o prevent the
enlorcement of the lien: or (¢} seeures from the holder of the lien an agreement satisfactory to Lender subordinating the hen 10
this Security Instrument. If Lender det¢rmines that any part of the Property is subject 1o a lien which may attain priority over
this Sccurity Tnstrument, Lemder mav give Borrower a notice identifying the lien. Borrower shall satisfy the fien or take ane or
more of the actions set forth above within 10 days of the piving of motice.
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Page $ ot e




UNOFFICIAL COPY

90 E el

08/8 #10C wing
JAJ9831 SSO CaouRansul HFRAUCW J0 NI UL IAKISIT Ssof @ s st Aed a6 umal pae asn daome jjim 1apuay a1 vl oy
01 pasta) 1o pasde] alriasox asumnsur g vaym samouog Ay ped duiay amiasd aouransur atednow APeak oy jo pa-ue
o eabo wos e Yuow e apu| ol fed |jeys JIMOLIOE MYR|IEAT JOU ST AFRIA0Y dmns afrfiow woeatnby Sjeutigas
1 taapuay g pasoadde Jasnsui dRESL0W AINUIN UR t0g )13 wE Ajnolaaid adukinsut afeSeow 21 10 IMOLIOE 1) 150D
A1 ot oAby Agenurisqns 1son e '0age e Apnotaaad aumsar 3Feduow ) 0 wAEAInbd AEIRISgIS AR RVTREHIR I
oy paanhar surniasd g Sed s oasozog) 04 11 g 03 s g sasdep aopuy | A pasnbat afLaa00 aemsaE aERR Lo
A uosead Kun dop p Paya m aourmsi adrdpou 3 e o) pasinba) stnnoasd ayr Ard (s amoneg sk
Ananaag sy Ay paimoas uee] o1 Futyeu jo unipaod 1 se anesnsal ddeuow paanbad sapud | ] asuminsu) steBLIGEY Y
uMLARY
Funsanbas 1MoL 01 PR Wea) 0w uedn s g caeded g Eys pe el MoN M USIGNP [0 3wp
AU 1OL) ISMAUY IR ([TYS SKINOMWE N3 WAUAED [0 SULd 20 01 225 ST | PHE IDMOLIOK SO WNURISI] ATGaY
SHYE AY PR IDADIINE 0 AP JEOPPI Uy [ngs ¢ ydesimed s aapin i) A pasingsip siunount Any
O8N Y OF AN QO SO Y]
ydesdeaed Sigy 1apuR waie aym Av 1o yEnoy saedaz e ) A0S SL U0 FULRD DUR §92f SAMUOINY JjgRIDta
Fuiked unos e Runeedde uamnnsu] AIUnag styr saao Suoud Smp s uan v g paaroas sums Sae uised apnpawn
ARI SUONST S L3P ALY A e SiyRls s 1apuay pue Auadoag agy jo angea sy aud 03 Smssanau st pameym oy Sed
PUE 0P ABUL JAPUT UG *{SUBDIITFAL J0 SR} DMOJUD 01 10 MG} 10 UoLEmmapuo 10} "egord *Andnrjueg ut dupassosd
e se yans) Auadoag ag ur sigiuss apua pape Apueaipuis Sewn ey Swipaasoad mag e 1 Ay 10 RUALNUT AWN0AE S
UL PRIEBOD $UAWEAITE pur sIRLIA0D A wuajiad o) spep sasouog i - AHadesd ap uy SINBY S JPUITY JO HOUAAG
P U1 JBINE Y 0] SIALT JAPUY] SSAEN ATIA WU [RYS DT A 0 PUR Poygasey
aqr *Auadosd o m apny aap saambor woson, §i e g o suosiaosd gt jiE s Apdwiod s aamonog Cplogases)
U0 S1 BNy Aunaag sigy 1 casuapisas jediouad ese fuadoig agy o undndio s samoaog] Rl SuoTPUAsd
P 100 10y TPRRE AN ALY S PROVIPLALILOL T I UCTIBULOD G UOTBILICHEL [RH2BRE AT 1jH A 1PUY | apracad o)
PAJITE J03 JIPUY | 0) SUDNRIS 1) UOTIILIOHE JRURZARLL G0 28y Ajrunen 2 ssavond uoteoijdde urop ) Junmp “ sl g
JONMAP UL g O[PS SAA0LI0F AN SIS S IIPWEL 30 WSUINGNEE AINDAY s G PAMALY g a0 e oausnedu
{ELaIN 1018 19 .(uad:u,g YL U 1SRN S IAMOLI0Y A [0 lagio) w.‘-pnpmd ‘UONPUILLEDD §(107) pond s LapuY | eyl
Funs v gum passiastp ay o1 Jurpadsosd 1o uenoe gy Jusned 45 g gdmdried ur papiacid siaISUL DU NZIP E IS 4N
AU 10MOU0E TSI SIS § ADPUD'] 20 WIS KNG Sl 4 pamars uany a1 seduny Apruart sstaaoiio o Geadieng
UYL JO UNUIJLY Ul WS Py uaudpnl yury pood S 1apuap ul ey uniag S1CREEILDY J0 (L3 1 Jnpaadord 1o uonore
ARMApOp Kur g1 ynap ur 3 [Rys 10m000g AUadold S U0 ASER NI 10 ARI0LRIRD 0 suadosg ag aofp uadotd
ay siedute su dFCUIRP CAONSAP 10U [IEUS JIDMOLIOG C|ONGOD S JIMOLGH PUBA2a 0 UM ISIXD SONIRISIUNAND FulnuR)sd
SSQUUN 10 PP AJURUOSEAIEN DG 10U [1BS IASUOD [AIGs *SUNL G S3DHTC astaagio aapudp ssaun - Adurdnaso jo mep ay
saye 1eak auo 1seaj 10 Jop 23uapisal edougd s 1asosog) sk Auadiug ) AdRId0 SLERUNED [lEys pHE JUNILISY] AU s
JO HOHNAAXD atf 1ane sArp £ags upma duapisar rdiduiad § sanouog se Suadold a4 208 eae ysgEsa Admdn (e e smeliog
-splatasiay taopeddy ure'| S Jamosog Auadodd ag) Jo U0NIA0L] PUR JDURUILLTA UOHEASSILL DuRdIIN() Y
tomsinboar syr oy soud Spaipat
JWAUTLISU] FILINDAG ST 4G PRINIIS SIS Y1 J0 121%3 A of Japuay o) ssed gyeys uonismbar Sy ovieud fuadoig My a) afewep
wogy Fuyisas spaaserd pue sadnod s fue oy W3 S awoung t1apuay 4q pannbor st Avadirroagy 17 ydesdiesed sapun
J1 smawArd oy o unows g ey o ¢ opue | osydesdesed weor paugon siuawifed Appuow A 20 NERp np ) aodjsod
10 puatkd 1oy qeys jedouid ol spaasord jo uourapdde Aue Runuim U1 20130 SO0 IOMOLIOG A DPUDT SN
“UaA1R 123000 AR uaym wiEsg (L pouad SEP-OE MY AP US JOU JO PN UMUNIISL AUHIT ST AG pAINN
swns {ed o) 30 fuadosg ay aosar 2o amdas 0] spamosd Ay sn AR 1ApUaT] cspasduud axtbunsul aygy 10|00 £eul 1apiyy
U} UMD T DS 0) PAIRJI0 SBY TR ANRIASUL Y1 UG JIPUT WOL) A3N0U B SARD (f GIIEA IIMNUR JOU 520D 10 “{uadoag
2g) SUOPHEQR J3aevg f] “Jamouog o1 pred ss20xa SUR Y1 CIRD UL 10U 10 SAIRYM CJUMLINLISE] ARNISE SIGE AG PAINIs
suns Ay ¢ pangdde g peys spaasosd 2dURINSEL M) PAII] M PIROM SILIRIN § JADUD] 10 dIQISER) SHEILAUA Jou st awdi
20 UOHEIONM M1 || *PAANSI[ 10t ST AHINDIS § 1OPUSTT PUR S|QISLaf AJJRINLOUOIS §1 1ndas Jo Boneansds ap 11 paseep Suadolg
at §o 2tedag 10 uopresx o) paydde 3y s spaadoad axuransur Fuhius w 130 ASTAIR IO IIMOIIOR] PUR IDPUY | S8D[U1)
Jamogiog] 4 Apdwoad apsu ou 1 sy o joosd agent A opu )
“JAPUST] PUE IR INNNSUL M) 01 3000 Wwoad Sa1T [RYS 9WOL0F SSOL 0 JUIAT YT U TS0ORGL [IEMAIAL U st pied
Jo sidianes (e sopury o1 aard Anduwosd [rys sasostog saanbag 1opuaTy 1 SjEAAdL pur satod Y prey o L gz aaey s
Japuay astiega aduduots paepurs 1 PR Jys pue 3apuaT] o) Aqindaae ay ey sesaual pee saoiod s 1y
L ydraded s aounpaonse ur Aladold et U SIGALE < apea 1dtoad o Aoy vingo Cnede
S JAPUAT] AP JBPUT Y TAOQE PSP aSRIDAN WML 38 SR IM0LOHE ] Py SIQUUDSPLILN M) B0 RS I W
(Faoudde s JanUX | 01 PANN JSM0LOY S UISOGS 3 FHRYS SHIUOSUL DY) BUPLAOLD 1LY 0TI annhar apaay ey
spouad ) 101 PUE STUNOLE 21 HE PAUIERIFLL X JRYS DIEINSUL S| AO0URIASUT SHRD2E JIPUYT Ydiym J0] "FUpos]j do spooy)
Suspnpout SSpIFzey LgR SUE PO ST POPUILY D] Y] UTHLER POPRIMI SPITYRY Al {q s<op e paans o
2 U0 PARAR 1ayardy 0 FUusINg weu st e i sy day 1Yy 1RO CMEsE] Sa000 J0 PIRERY Y

29CLZYED




e h

- UNOFFICIAL COPY

r 17, Transfer of the Property ar a Beneficlal Interest in Borrawer, I al or any pant of the Property or any interest in it
is sold or transferred (or il u beneficial interest in Borrower s sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, lemder may, at its option, require immediate payment in full ol all sums secured by thiy
Sccurity Instrument. However, this option shall not be excrcised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice sl provide a period ol ni
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay alf sums secured by this
Security tnstrument. If Borrower fails to pay these sums prior to the expiration of this perikl, Lender may invoke any remedics
permitted by Lhis Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower mieets certain conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued al any time prior to the carlier of: (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Propenty pursuant to any power of sale contained in this
Security Instrument: or ¢b) entry of a judgment enfurcing this Security Instrument. Those conditions are that Borrower. (3) pays
Lender all sums which then would be duc under this Security Instrument and the Note as it so acceleration hid oceurred; (b
curgs any defaolt of Loy other covenants or agreements: (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not“liinied to, reusonable attorneys’ Tees; and (d) takes such action as Lender may reasonably require 1o assure
that the lien of this Scevrity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrumeni-¢la!l continue unchanged. Upon reinstatement by Borrower, this Sccurity Instrument amd the
obligations secured hereby st temain fully effective as if no acceleration had occurred. However, this right to reinstate shail
not apply in the case of accelerattsn vader paragraph 17,

19. Sale of Note; Change of ‘Loan Servicer. The Note or a partial interest in the Note vogether with this Sceurity
Instrument) may be sold one or moie times.without prior notice to Borrower. A sale may result in a change in the entity (known
as the “Loan Servicer”) that collects montkly siyments due under the Note and this Security Instrument. There alse may be one
or more changes of the Loan Servicer unrelated i e sale of the Note. T there is a change of the Loan Servicer, Borrower will be
given written notice of the chamge in accordance with paragraph 14 above ikl applicable law. The notice will state the name and
address of the new Loan Servicer and the address to’ which payments should be made. The notice will also comtain any other
information required by applicable law.

20. Hazzrdous Substances. Borrower shall not cause or permit the presence. use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shill not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The pricading two sentences shall not apply o the presence. use. or
storage on the Propeny of small quantities of Hazardous Substances thar are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigatidn, cluim, demand, Jawsait or other sction by any
governmental or regulatory agency or private party involving the Property-und anv. Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any ‘governmental or regufatory authority, th
any removal or other remediation of any Hazardous Substance affecting the Property ivntecessary, Borrower shall promptly tak® ™«
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances hyt\'_\
Environmenia) Law and the following substances: gasoline, kerosene, other flammable or ‘texic petroleum products, toxic e}
pesticides and herbicides. volatile solvents, materials containing ashestos or formaldehyde, and rad:Gactive materiuls. As used in N
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that €
relate to health, safety or environmental protection. -1

NON-UNIFORM COVENANTS. Borrower and Lender funther covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Luvrower’s breach
of any covenant or agreement In this Security Instrument (bul not prior lo acceleration under paragraph 17 unfess
applicabie law provides otherwise). The notice shall specify: (a) the default: (b) the action required to cure the default;
{c) a date, not less than 30 duys from the date the notice s given to Borrower, by which the defauit must be cired; and
(dy that fatlure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the ripht to assert in the foreclosure proceeding the
non-existence of & default or any other defense of Borrower to acceleration and foreclosure. If the default Is pot cured on
or hefore the date specified in the notice, lLender, at its option, muy require immediate pavment in ful! of ali sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to colfect all expenses incurred in pursuing the remedics provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Redrase, Upon pananent of all sums secured by this Security Instrument, Lender shall release thes Sovunny Insranysy
without charge to Borrower. Borrower shall pay any tecondation cast

23. Waiver of Homestead. Borrower waives all right of homwesicad exemption in the Propeny . form 3014 9180

Page & ol &
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1-4 FAMILY RIDER -

Assignment of Rents

THIS -4 FAMILY RIDER is made this ~ 4TH day of JUNE ‘ 1993 |
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage. Deed of Trust or Security
Deed (the **Security Instrument”™ ) of the sume dute given by the undersigned (the “'Borrower™) to secure
Barrower's Note to

STANDARD FEDERAL BANK FOR SAVINGS
4192 8. ARCHER AVE, CHICAGO, ILLINOIS 60632 (the *Lender'y
of the same date and covering the Property deseribed in the Security Instrument and localed ot

A EP 2o

5305 5 SVRINGFIELD CHICAGD IL 60632
[Property Address}

1-4 FAMILY COVENANTS, In addition 1o the covenants und agreements made in the Security Insteument,
Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PRGRLELY SUBIECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Institnaent. the following items are added w0 the Propeny deseription, and shali
also constitute the Property covered by theSecurity Instrument: huilding miterials, uppliznces and goods of every
nature whatsoever now or hereafter locarid-in, on, or used, or intended 10 be used in connection with the
Property, including, but not limited 10, thewcdor the purposes of supplyving or distributing heating. cooling.
clectricity, gas, water, air and light, fire preventien and extinguishing apparatus, security and aceess control
apparatus, plumbing. bath tubs, water hearers. wiler Closets, sinks, ranges. stoves, refriperators, dishwashers,
disposals, washers, dryers, awnings, storm windows, sto'm doors, screens. blinds, shades. curtains and curtain
rods, attached mirrors, cabinets, panelling and attached Réorcoverings now or hereafier attached to the Property.
all of which, including replacements and additions therete. shie!l be deemed to be and remain a pant of the
Property covered by the Security Instrument. All of the foregnirg together wich the Propeny described in the
Security Instrument (ur the leaschold estate if the Sccurity Instrument ivua a leaschold) are relerred to in this 1-4
Family Rider and the Security Instrument as the *Propertv.™

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrow s shall not seck, agree to or make a
change in the use of the Property or its zoning classification, unless Lender kas <greed in writing 10 the change.
Borrower shall comply with all {aws. ordisances, regulations and requiremcnts” of any governmental hody
applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law. Borrower shall rot allow any lien inferior e
to the Security lnstrument to be perfected against the Propenty without Lender's prior weitier permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent foss in ad<ition to the other
hazards for which insurance is required by Uniform Covenant 5. 1 &)

E. “BORROWER'S RIGHT TO REINSTATE” DELETED. Uniform Covenant 18 is delewen. '

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first {1
sentence in Unmitorm Covenant & concerning Borrower's occupancy of the Propenty is deleted. Al remaining €N
covenants and agreements sct forth in Uniform Covenant 6 shall remain in eifect,

G. ASSIGNMENT OF LEASES. Upon Lender's request. Borrower shall assign to Lender all leases of the
Propenty and al! security deposits made in connection with feases of the Property. Lipon the assipnment, Lomder
shall have the right to modify. extend or ferminale the existing leases and 10 execute new leases, in Lender's sole
discretion. As used in this paragraph G, the word **lease™ shall mean **sublease’” if the Security Insteument is on
4 leasehnld.

MULTISTATE 1-4 FAMILY RIDER -Fannls Mae/Fraddia Mac Uniform Instrument Form 3170 9/90
Page 101 2
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ADJUSTABLE RATE RIDER
{1 Year Trensury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 4TH dayof JUNE .19 %3  andis

incorparated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the
“Security Instrument®’j of the same date given by the undersigned (the **Borrower’’) 1o secure Borrower’s Adjustable

Rate Note (the “Note’’}1o STANDARD FPEDERAL BANK FOR SAVINGS
(the “*Lender’’) of the same date and covering Lhe property described

in the Security {nstrument and located at:

5305 S SPRINCFIELOD CHICAGO IL 60632
{Froperty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

J
IS
K
>
A
N
N
N

ADDITION2 L. COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender ‘vrther covenant and agree as follows:

A. INTEREST RATE A4 MONTHLY PAYMENT CHANGES
The Note provides for an ilivalinterest rateof 8.7 50 9. The Note provides for changes in the interest rate and the

monthly payments, as follows:
4. INTEREST RATE AND MO THLY PAYMENT CHANGES

(A) Change Dates
The interest rate I will pay may cnarige on the firstdayof JULY L, , 19 98 and on that day

every 12th month thereafter. Each date o which my interest rate could change is called a **Change Daie.

(B) The index
Beginning with the first Change Date, n.v.ipt=rest rate wiil be based on an Index. The ““Index'’ is the weekly

average vield on United States Treasury securitizs udjusted to a constant maturity of 1 year, as made available by
the Fedaral Reserve Board. The most recent Index {izure available as of the date 45 days before each Change Date

is called the *'Current Index.””
If the Index is no longer available, the Note Holdur wiil choose a new index which is based upon comparable

information. The Note Holder will give me notice of this choice.

{C) Calcuiation of Changes
Before each Change Date, the Note Holder will calculate 14y now interest rate by adding THREE
percentage points { 3.0 %) to the Curvent Index. The Note Holder will then roun

the result of this addition to the nearest one-eighth of one percentagr. =oint {0.125%). Subject to the limits stat
in Section 4(D} below, this rounded amount will be my new interest rate-uittil the next Change Date. W)

The Note Holder wiill then determine the amoumt of the monthly paymert that wouid be sufficient 10 repayva}
the unpaid principal that I am expected to owe at the Change Date in full ur'the maturity date at my new interestCJ%
rate in substantially equal payments. The result of this calculation will be the t&vw amount of my monthiy payment. 23}

(D) Limits on Interest Rate Changes
The interest rate [ am required to pay at the first Change Date will not be greater than 10750 % orlessthan
8.750 4. Thereafter, my interest rate will never be increased or decreased on any sinzle Change Date by
more than two percentage points {2.0%s} fram the rate of interest I have been paying for the preceding twelve months, My

interest rate will never be greater than 14.750 %., NOR LESS THAN 8.750 %,

(E} Effective Dute of Changes
My new interest rate will become effective on each Change Date. 1 will pay the amount of ny wew monthly

payment beginning on the first monthly payment date after the Change Date until the amount of my munthly pay-

ment changes again.

{F) Notice of Changes .
The Note Holder will deliver or mail to me a notice of any changes in my inferest rate and the amount of my !

monthly payment before the effective date of any change. The notice will include information required by law 1o
be given me and also the title and telephone number of a person who will answer any question | may have regarding

the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

|

; Uniform Covenant 17 of the Security Instrumeni is amended (o read as follows:

| Transfer of the Property or 2 Beneficial Interest in Borrower. If all or any part of the Property or eny interest

| in it is sold or transferred {or if a bencflicial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shali not be exercised by Lender if exercise is
prohibited by federal faw as of the date of this Security instrument. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted to Lender information required by Lender to evaluate the intended transferce
as if a new loan were being made 1o the transferee; and (b) Lender reasonably determines that Lender’s security
will not be impaired by the loan assumption and that the risk of a breach of any covenanit or agreement in this Securi-
ty Instrument is acceptable to Lender.

To the extent permitied by applicable law, Lender may charge a reasonabile fee as a condiiion 1o Lendsr’s con-
sent 1o the loan assumption. Lender may also require the transferee te sign an assumption agreement that is accepr-
able to Lender and that obligates the transferee o keep ali the promises and agreements made in the Note and in
this Security Instrument. Borrower will conlinue to be obligated under the Note and this Security lastrument unless

) ﬁnder releases Barrower in writing
it oF A LTISTATE ADIUSTABLE RATE RIDER ~ Al - XA PGt ak 16 EallafNk K Sadidialiall X X X X X X X X X Nl 3 X500 X X
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