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. Equity Credit Line Mortgage

THIS MORTGAGE ("Security Instrument™ is given on , 1993 _. The mortgagor
R

(Borrower”).

is

This Security instrument s given to
which is a _miml._a;nls_organized and existing undanheaawsof the United Statas of Americ-
whose address is One First aza L . Hinois _60670 _(“Lender”). Borrower owes
Lenderlhemaxhunpdnclpalsum d_w&mwﬂlmo

Dollars (U.S. $_.___65.000.00 _ ), orthe aggregate unpald amount of all loans and any disbursements made
by Lender pursuant to that certain Equity Credit Line Agreement of even date herewlth executed by Borrower
("Agreement”), whichever is less. The Agreement is hereby incorporated in this Security instrument by reference.
This debt is evidenced by the Agreement which Agreamant provides for monthly interest payments, with the tuil
debt, ¥ not paid eanisr, due and payable five years from the Issue Date (as defined In the Agresment). The Lender
will provide the Borrower with a final payment notice at least 90 days before the final payment must be made. The
Agreament provides that loans may be made from time to time during the Draw Perlod (as defined in the
Agreement}. 7..a Draw Period may be extended by Lender In ks sole discretion, but In no event iater than 20
years from s date hereof. All future loans will have the same Hen priority as the original loan. This Security
Instrument securss to Lender: (a) the repaymeant of the debt evidenced by the Agreement, including all principal,
Imerast, and othe ct arges as provided for in the Agreesment, and all renewals, extensions and modifications; (b)
the payment of ali o’ner sums, with interest, advanced under paragraph 6 of this Security instrument to protect
the security of this Sectny’ Instrument; and (c¢) the performance of Borrower’s covenants and agreements under
this Security Instrumeni.arZ the Agreemernt and all renewals, extensions and maodifications thereof, all of the
foregoing not to exceed twic rhe maximum principal sum stated above. For this purpose, Borrower does hereby
mortgage, grant and convey '~ .ender the following described property located In ___Cook County,
Winols:

LOT 14 IN BLOCK 25 IN BEVERLY RIDGE SUBDIVISION, BEING A SUBDIVISION

OF SECTION 12, TOWNSHIP 37 NOR.n, RANGE 131 B2AST OF THE THIRD

PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED
NOVEMBER 29, 1926, AS DOCUMEN1 9420140 IN COOK COUNTY, ILLINOIS.
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33427664

Permanent Tax Number: 24-12~411-~014-0000, ,
which has the address of _10047 SOUTH WASHTENAW CHICAGO
linois 60642 ("Property Address”):

TOGETHER WITH all the Improverments now or heroafter erected on the prcpersy, and all easements, rights,
appuntenances, rents, royalties, mineral, ol and gas rights and profits, claims ¢r demands with respect to
Insurance, any and all awards made for the taking by eminent domain, water rights and “ock and all fixtures now
or hereafter a part of the property. AH replacements and additions shall also be covaorcd by this Security
instrument. All of the foregoing Is referred to in this Security Instrument as the "Property”.

BORAROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveyed and has the right to
mortgage, gram and cofwey the Property arnd that the Property is unencumbered, except for e .mbrances of
record. Borrower warrants and will defend generally the titie to the Property against all claims and demands,
subject to any encumbrances of record. There Is a prior mortgage from Borrower 10 NATIONAL MORTGAGE €O,

dated _04/07/72 and recorded as document number_21867117

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and interest. Borrower shall promptly pay when due the principal of and interest on
the debt evidenced by the Agreement.

2. Application of Payments. Al payments received by Lender shall be applied first to interest, then to other
charges, and then to principal.

3. Charges; Liens. Borrower shall pay all taxes, assessments, chargas, fines, and impositions attributable to
the Property, and leasehold payments or ground rents, if any. Upon Lender’'s request, Borrower shall promptly
fumish to Lender all notices of amounts to be pald under this paragraph. The Borrower shall make these
paymsants directly, and upon Lender's request, promptly furnish to Lender receipts evidencing the payments.
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Borrower shall pay, or cause to be paid, when due and payable all taxss, assessments, water charges, sewer
charges, license fees and other charges against or in connection with the Property and shali, upon request.
prompily furmnish to Lender duplicate receipts. Borrower may, in good faith and with due diligence, contest the
valicity or amount of any such taxes or assassments, provided that {a) Borrower shall notity Lender in writing of
the intemion of Borrower to contest the same before any tax or assessment has been increased by any intersst,
penaities or costs, (b) Borrower shali first make all contested payments, undar protest # Borrowsr desires, uniess
such cantest shali suspend the collection thereof, {c) neither the Property nor any part thereof or interest therein
are at any time in any danger of being sold, forfelted, lost or Interfered with, and {d} Borrower shall fumish such
securily as may be required in the contest or as requested by Lender.

4, Hazard insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against foss by fire, hazards included within the term “extended coverage” and any other
hazards for which Lender requires insurence. This Insurance shall be maintained in the amounts and for the
periods that Lrder requires. The insurance carrier providing the insurance shalt be chosen by Borrower subject
1o Lender's upyraval which shall not be unreasonably withheid.

Al insurance palic'es and renewals shall be acceptable to Lender and shall includs a standard mortgage clause.
Lendar shall have in7; nght to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lander all receipts of ¢ /'a premiums and renewal notices. in the event of loss, Borrower shall give prompt notice
to the insurance carrler and wender. Lender may make proof of {oss if not made promptly by Borrower.

Unless Lender and Borrow s~ otherwise agree in writing, insurance proceeds shail be applied to restoration or
repair of the Property damagsed. -« tha restoration or repair is economically feasible, Lender's security Is not
lessened and Borrower I8 not in oofuu'l under this Security Instrument or the Agreement. if the restoration or repair
Is not economically feasible or Lerder's-zecurity would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security lnsrurent, whether or nct then due, with any excess paid to Borrower. if
Borrower abandons the Property, or ducs nint answer within 30 days a notice from Lender that the insurance
carrfier has offered to settle a claim, the~ _onder may collect the Insurance procereds. Lender may use the
proceeds o repair or restore the Property or 10 rg; sums secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the not!:o 1s given.

it under paragraph 18 the Property ls acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior 13 the acquisition shall pass to Lender 10 the extent of the
sums secured by this Security instrument immediately piiur.o the acquisition.

5. Preservation snd Maintenance of Property; Lews nds. Borrower shall not destroy, damage.
substantially change the Property, aliow the Property to deterioride or commit waste. If this Security Instrument is
on a leasehold, Borrower shall comply with the provisions of the iease_and ff Borrower acquires fee thie 1o the
Property, the fsasehold and fee title shall not merge unless Lender agr/es 12 the merger in writing.

8. Protection of Lender's Rights in the Property. !f Botrower falis to Lar'orm the covenants and agreements
contained In this Security instrurnent, or there Is a legal proceeding that may sigrificantty affect Lender’s rghts in
the Propeny (such as a proceeding in bankruptey, probate, for condemnation <--ic enforce laws or regulations),
then Lender may do and pay for whatever is necessary 1o protect the value of thie Pmoperty and Lender’s rights in
the Property. Lender's actions may include paying any sums secured by a ilen which has priority over this
Security Instrument, appearing in court, paying reasonable attormneys’ fees, and entering o the Property to make
repalirs. Although Lendey may take action under this paragraph, Lender does not have 1 do 2o,

Any amounts disbursed by Lender unders this paragraph shall become additional debt of 8 orrower secured by
this Security instrument. Unless Borrower and Lender agrea to other terms of payment, these amounts shalt bear
imerest from the date of disbursement at the Agreement rate and shall be payable, with interest, (4.7 n notice from

Lender to Borrower reguesting payment.

7. Inspection. Lender or its agent may make reasonabie entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifyling reasonable cause for (he inspection.

8. Condemnation. The proceaeds of any award or claim for damages, direct or consequential, In connectlion
with any condernnation or other taking of any part of the Property, or for conveyance in Heiut of condemnation, are
hereby assigned ar«d shall be paid to Lender,

In the event of a 1otal taking of the Property, the proceeds shall be appiied to the sums secured by this Security
instrument, whether or not then due, with any excess paid to Borrower. in the event of a partial taking of the
Property, unlass Borrower and Lender Otherwisa agree in writing, the sums secured by this Security instrument
shall be reduced by the amount of the proceeds muttiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the tair market vaiue of the Property iranediately

before the taking. Any balance shail be paid to Borrower.

i the Property Is abandoned by Borrower, or ¥, afler notice by Lender 1o Borrower that the condemnor offers to
make an award or settie a claim for damages, Borrower falis to respond to Lender within 30 days after the date the
notice is given, Lender Is authorized to collect and apply the procesds, at Its option, efther to restoration or repair
of the Property or to the sums secured by this Securlty Instrurment, whether or not then due.
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9. Borrower Not Released; Forbesrance By Lendar Not a Walver, Extension of the time for payment or
maodification of amortization of the sums secured by this Security Instrument granted by Lender to any successor
in interest of Borrower shall not operate 10 release the liability of the original Borrower or Borrower's successors in
interest. Lander shall not be required o commence proceedings against any successor in Intarest or refuse 10
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. A walver in one or
mote Instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any part
thereof. shakt apply to the particular instance or instances and at the particular time or times only, and no such
walver shail be desmed a continuing waiver but ail of the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agresment shall survive and continue to remain In full force and effect. No walver
shall be rasorted against Lender uniess in writing signed by Lender.

10. Succeesors and Assigns Bound; Joint and Several Liability; Co-signers. The covenams and
agreements of thia Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowaer,
subject to the onwislons of paragraph 15. if there Is more than one party as Borrower, aach of Borrower's
covenants and agZaements shall be joint and several. Any Borrower who co-signs this Security instrument but
does not executy the Agreement: (a) is co-signing this Security Instrument only to mortgage, grant and convay
that Borrower's intorss’ in the Property under the terms of this Security instrument; (b} is not personally obligated
10 pay the sums secyre hy this Security Instrument; and (c) agrees that Lender and any cther Borrower may
agroe to extend, modity, furosar or make any accommodations with regard to the terms of this Security Instrument
or the Agreement without 1’ at Tsorrower’'s consunt.

11. Loan Charges. If the i02~ secured by this Security instrument is subject to a law which sets maximum loan
charges, and that law is finally Intergreted so that the interest or other ican charges collected of to be collected in
connection with the loan exceed ths jwrmitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge *= the permiited limit; and (b} any sums already collected from Borrgwer
which exceeded permitted Hmits will Le refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Agiounment or by making a direct payment to Borrower. [f a refund reduces
principal, the raduction will be treated as - ¢-partial prepaymant without any prepayment charge under the

Agreement.

12. Notices. Any notice to Borrower provided for i7: this Securlty Instrument shall be given by delivering it or by
malling #t by first class mall unless applicable law req.iires use of another method. The notice shall be directed to
the Praperty Address or any other address Borrower designates by notice to Lender. Any notice to Lendar shali be
given by first class mak tc Lender's address stated herewrcor any other address Lender designates by notice to
Borrower. Any notice provided for in this Ssacurity Instrumer. ~iall be deemad to have been given to Bomrower or

Lender when given as provided in this paragraph.

13. Goveming Law; Seversbllity. This Security Instrument siiall be-governed by federal law and the iaw of
liinols. in the event that any provision or clause of this Securlty liistrument or the Agreement conflicts with
applicable law, such confiict shall not affect other provisions of this Secuitv Instrument or the Agreement which
can be given effect without the conflicting provision. To this and the provis'ons of this Security Instrument end the
Agreement are declared to be severable.

14. Assignment by Lender. Lender may assign all or any portion of its interest horsunder and its rights granted
herein and in the Agreement 10 any person, trust, financlal institution ar corporation ws Lender may determine and
upon such assignment, such assignea shall thereupon succeed to all the rights, interests, and options of Lender
hereln and in the Agreement, and Lender shall thereupon have no further obligations or icbiles thereunder.

15. Transfer of the Property or a Benasficial interest in Borrower; Due on Sale, if cd ov any part of the
Property or any interest In It is sold or transferred (or if a beneficlal interest in Borrower is sold or uansferred and
Borrower Is not a natural person) without Lender's prior written consent, Lender may, at Hs._uption, require
immediate payment In full of all sums secured by this Securlty Instrument. However, this option shall not be
exercised by Lender if exercise Is prohibited by federal law as of the date of this Security Instrument.

If Lender exsrcises this option, Lender shall give Borrowar notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice s delivered or malled within which Borrower must pay atl
sums secured by this Security Ingtrument. i Borrower falls 10 pay these sums prior to the expiration of this period,
Lender may lnvoke any ramedias parmitted by this Security instrument or the Agreement without further notice or
demand on Bosrower.

18. Borrower's Right to Reinstate. |f Borrower meets certain conditions, Borrower shall have the right ta have
enforcement of this Security Instrument discontinued at any time prior to the entry of a judgment enforcing this
Security Instrument. Those condftions are that Borrower: {a) pays Lender all sums which then would be due under
this Security Instrument and the Agreement had nc acceleration occurred; (b} cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
timited to, reasonable attormeys’ fees; (d) takes such action as Lender may reasonably require 10 assure that the
Hen of this Securlty instrument, Lender’s rights in tha Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall continue unchanged; and (e) not use the provision more frequently than oice
every five years. Upon reinstatement by Borrower, this Security instrument and the obligations secured hereby
shall remain fully effective as if no accaleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under paragraph 15, J
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17. Prior Morigage. Bomowsr shall not be in default of any provision of any prior mortgage.

18. Acceloration; Remedies. Lendser shall give notice to Bormower prior 1o acceleration following: {a)
Borrower's fraud or material misrepresentation in connection with this Security instrument, the Agresment or the
Equity Credit Line evidenced by the Agreement; (b) Borrowet's faliure to meet the repayment tarma of the
Agreement; or (¢} Bofrowar's actions or inactions which adversely affect the Property or any right Lender has in
the Property (but not prior 10 acceleration under Paragraph 15 uniess applicable law provides otherwise). The
notice shall specity: (a) the defsult; (b) the action required to cure the default; (¢} a date, not less than 30 days
from the date the notice is given 1o Borrowsr, by which the default must be cured; and (d} that fallure to cure the
default on or before the date specifiad in the notice may result in acceleration of the sums secured by this Security
Instrument, forectosure by judicial proceeding and sale of the Property. The notice shall further irform Borrower
of thae right to reinstate after acceleration and the right to assert in the foreclosure proceeding the nonexistence of
a default or any other defense of Borrowaer to acceleration and foreclosure. if the default iz not cured on or betore
the date specified in the notice, Lender at ita option may require immediate payment in full of all sums secured by
this Security Instrament withcut turther demand and may foreciose this Security Instrument by judicial proceeding.
Lender shall be et'dad to collect ail expenses incurred in legal proceedings pursuing the remedies provided in
this paragraph 18, Incuding, but not limited to, reasonabie attorneys’ fees and costs of title evidence.

19. Lender in Pogssess on. Upoh acceleration under Paragraph 18 or abandonment of the Property and at any
tima prior to the expiratruo of any period of redemption following judicial saie, Lender (in person, by agent of by
judicially appointed receiver) sliall be antittad to enter upon, take possession of, and manage the Property and to
collect the rents of the Propert; including those past due. Any rents collected by Lender or the recsiver shali be
apptied first to paymemt of the croas of management of the Property and collection of rents. including, but not
limited to, recelver's fees, premiume-on recetver's bonds and reasonable attorneys' fees, and then to the sums
secured by this Security Instrumert.” “wihing herein contained shall be construed as constituting Lender 2
mortgagee In possession in the absence of *>e taking of actual possession of the Property by Lender pursuant 1o
this Paragraph 19. In the exercise of the owurs herein granted Lender, no llabiity shall be asserted or enforced
egainst Lender, all such Habitity being expresst; vaived and released by Borrower.

20. Release. Upon payment of all sums seclre Yy this Security Instrument, Lender shall rolease this Security
Instrument.

21. Waiver of Homestead. Borrower waives all right of hcmestead exemption In the Property.

22. No Offsets by Borrower. No offset or claim that Gorover now has or may have in the future against
Lender shall retleve Borrower from paying any amounts due i« the Agreement or this Security Instrument or
from petforming any other obligations contained therein.

23. Riders to this Security instrument. f one or more ridcis are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of (ach such rider shall be incorporated into
and shall amend and supplement the covenants and agreements of this Scouvity Instrument as i the rider(s) were

a part of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covercius contained in this Securty
Instrument and in any rider(s) executed by Borrower and recorded with the Security Insiiument.

H
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MICHAEL M. MOORE -Borrower
/1 { . £ T,
w A Jlp N
FRANCES E. MHOORE -Borrower
"
c&j
A Space Below This Line For Acknowiegment)
This Document Prepared By: __ _ VERONICA RHQDES
The First National Bank of Chicago, Suite D482, Chicago, Illincis 50670
STATE OF ILLINOIS, o opll County ss:
I FRANE V. 2+ SS ., @ Notary Public in and tor sald county and state, do hereby
certify that

personally known to me to be the same person(s) whose name(s) is (are) subscribed ﬁ the fcregoing instrumant:
appeared before me this day in person, and acknowledged that signed and
delivered the said instrument as _‘figl_f'__free and voluntary act, for the uses and pusposes therain set forh.
Given under my hand ar}juﬂ:.‘lﬂ f,egl this dﬁy of _ A Z , 19 ,_5
i 3 <'> " 2

Notary Public
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