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THIS MORTGAGE (“Security Iastrument”) is given on MAY 19TH
19 g3 - Themcrigagoris g EEN HAYDEN

(“Borrower™). Tuis Security Instrument is given to  PHH US MORTGAGE CORPORATION .
which is orgaaize< and existing under the laws of  NEW JERSEY . and whose sddress is
55 HADDONFIELD RD, CHERRY HILL, NEW JERSEY 08002 (“Lender™).

Borrower owes Lerde: the principal sum of
SIXTY TWO iPOUSAND AND 00/100
Dollars (U.S. § 62,709.00 ). This debt is evidenced by Borrower's note dated the same date as

this Security Instrument (*Not~*), which provides for monthly payments, with the full debt, if not paid earlier, due and payabie
on JUNE 0187, 2027 . This Security [nstrument secures to Lender: (a) the repayment of the debi
evidenced by the Note, with int2=zst, and sll renewals, extensions and modifications of the Note, (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of ihis Security Instrument; and (c) the
performance of Borrowes's covenaat s.d agreements under this Security Instrument and the Note. For this purpose,

Borrower does hereby morigage, grant'and c~uvey to Lender the following described property located in
COOK County, Hlinois:

BEING MORE PARTICULARLY DESCRIBED ACCORDING TO A LEGAL DESCRIPTION ATTACHED
HERETO AND MADE A PART HEREOF.

BEING COMMONLY KNOWN AS UNIT S8, S471 SOUTH MvyDE PARK BOULEVARD, CHICAGO,

ILLINOIS.

BEING THE SAME PREMISES CONVEYED TO COLLEEN HAYDEN

B8Y DEED DATED 5-3-93  AND RECORDED IN THE conx COUNTY RECORDER'S
GFFICE IN DEED 800K -PAGE - THIS IS A FIAST AND PARAMOUNT MORTGAGE

LIEN ON THE APQVE DESCRIBED PREMISES.

PREPARED BY:

4

CHRISTINE

DEP =11 RECDRDING $33.50

TF1111 (ROH 0094 D&/07/793 09:29:00

L89B F e R 4D PTES
: COOK Cut¥sT . RECORDER

Suravee

which has the address of N1T 58 5471 SOUTHLYDE PARK BOULEVARD' CHICAGO ciy '
Mlinois (zip CodiD615 (**Property Address’’);
TOGETHER WITH all the improvements now or hereafter erected on the property, and all cascments, appuricnances, &

and fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security

Instrument. All of the foregoing is referred to in this Security Instrument as the ** Ut
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed end has the right io mongage,

grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants

and witl defend gencrally the title to the Property against all claims and demands. subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINGIS —Singie Samily—Feasie MesfFraddis ias UNIFOREY INSTRUMENT @ Form M4 V90 (pepr | of 5 pages)
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6. Occupsncy, Preservation, Maintenance and Protection of the Property: Borrower’s loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Propenty as Borrower's principal residence within sixty days
after the exccution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence
for at lcast one year afier the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal. is begun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Enstrument or Lender’s
security interest. Borrower may cure such a default and reinstate, as provided In paragraph 18, hy causing the action or
proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Barrower’s
interest in the Property or other materia) impairment of the lien created by this Security Instrument or Lender’s secunty
interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including. but not limited to, representations concerning Borrower’s accupancy of the Property as
a principal residence. If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fec title to the Property, the leaschold and the fee title shall not merge uniess Lender agrees to the
merger tn writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Sucurity Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Propenty
(such as a procecuing in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations}, then Lender
may do and pay iy »vhatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s
actions may inclued( prying any sums secured by a lien which has priority over this Security Insuument, appearing in court,
paying reasonable attrimeys’ fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lend<r aGzs not have to do so.

Any amounts disburse. by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Beainwer and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Noute rate and shall be payabte, with interest, upon notice from Lender to Borrower requesting
payment.
8. Mortgage Insurance. [f Lsnder required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall a; the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage recuivsd by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially (quivalent to the mortgage insurance previously in effect, a1 a cost substantiatly
equivalent to the cost to Borrower of the morige4¢ insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent montgage irssance coverage is not available, Borrower shall pay 1o Lender each month
a sum equal to one-twelfth of the yearly mortgag( in.vrance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accep?. wse and retain these payments as a loss reserve in lieu of mortgage
insurance. Loss reserve payments may no longer be .equizcd, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires} prosidec by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required 75 maintain morigage insurance in effect, or 1o provide a loss
reserve, until the requirement for mortgage insurance ends in/arcordance with any written agreemnent berween Borrower
and Lender or applicable law.

9. Inspection. Lendcr or its agent may make reasonable riitr'es vpon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection speciyinp reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim fo: damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for coiveyanca.in licu of condemnation, are hereby assigned
and shall be paid to Lender.

¥n the evem of a 1otal taking of the Property, the proceeds shall be applied.to the sums secured by this Security Instruinent,
whether or not then due, with any excess paid to Borrower. In the event of a'pinial taking of the Propenty in which the
fair market value of the Property immediately before the taking is equal to or greaier'than the amount of the sums secured
by this Sccurity Instrument immediately before the taking. unless Borrower and Lenuer otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds riultiplied by the following fraction:
(a} the total amount of the sums secured immediately before the taking, divided by (b) the \air markel value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of a partiz!.taking of the Property in
which the fair market value of the Property immediately before the taking is less than the am{unt df the sums secured im-
mediately before the taking, unless Borrower and Lender otherwise agree in writing or unless apriiciole faw otherwise pro-
vides, the proceeds shall be applied to the sums secured by this Security Instrument whether or rit the sums are then due.

If the Property is abandoned by Borrower. or if, after notice by Lender to Borrower that ihe’ candemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after to~ date the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repi.aof the Property
or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due datc of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for paymem or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Barrower's successors in interest Lender
shall not be required to commence procecdings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or Bofrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabillty; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower wha co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b} is not personally obligated to pay the
sums secured by this Security [nstrument; and (c} agrees that Lender and any other Borrower may agree to exiend, modify,
forbear or make any accommaodations with regard to the terms of this Security Instrument or the Note without that Borrower’s

consent.
UBMIC J08A Res. /92 R WLINOIS Form 314 399 (page  of 5 mages!
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—~4———22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security

Instrument without charge (o Borrower. Borrower shall pay any recordation costs.
23. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. 1f one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box(es))
{71 Adjustoble Rate Rider ] Condominium Rider

{73 Planned Unit Development Rider ] Biweckly Payment Rider

(] 1—4 Family Rider

E] Graduated Payment Rider

D Balloon Rider (] Rate Improvement Rider ] Second Home Rider

[ Other(s) [specity]
BY SIGNIVG BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider,:) ¢+ xecuted by Borrower and recorded with it.

Witnesses:
COLLEEN HAYDEN J -Borrower

109-32-3901

Social Security Number

(Seal)
-Barrowss

Social Security Number
{Seal)
~-Borrower

Social Security Number
K4 (Seal)
~Borrowar

Socia. Security Number

{Space Beinw Thip Line [ o # Jrewinigment]
STATE OF ILLINOIS, L0004 County ss:

On this, the 19TH day of MAY , before me, the

subscriber, the undersigned officer, personally appeared COLLEEN HA-,-,,EN 5 2 N r'ff le Lo nrstéppu

known to e {(or satisfactorily proven) to be the person(s) whose name 3 ‘ubscribed to the within instrument
and acknowledged that SHE executed the same for the purposes herein cun’ain.d.

IN WITNESS WHEREOF, I hereunto set my hand and official seal.

My Commission expires:
s

‘ ,2///4«/’({: £ A,
 3A2 T 1Y 0. SE——
3 iSDFE‘,&A' T IE TITLE'F OFFICER
*

*

L3
*
*
.
>
S e
-
<
L

@ HLLINOIS fomM1d V98 (pupe 5 of 5 pages)

USIC 30088 fes. L7903

BYEITHTE




 UNOFFICIAL COPY -

iy
[
i~
i
v
<
e
=¢]




UNOFFICIAL COP $RIQINAL

—+— CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 19TH  dayof MAY
19 93, and is incorporated into and shail be deemed to amend and supplement the Morigage, Deed of Trust or
Security Deed (the “Sccurity Instrument”} of the same date given by the undersigned (the “Borrower™) ta secure

Borrower's Note to

PHH US MORTGAGE CORPORATION
(the "“Lender')

of the same date and covering the Property described in the Security Instrument and located ai:
UNIT 58 5471 SOUTH HYDE PARK BDULEVARD CHICAGD, 1L 60615

[Propesty Address]
The Property includes a unit in, together with an undivided interest in the common elements of, a condominum

project known as:
WATERGATE EAST

[Name of Condominium Project]
(the “Conidotinium Project™). If the awners association or other entity which acts for the Condominium Project
{the “Owners/Association”) holds title to property for the benefit or use of its members or shareholders, the
Property also iGcli.des Borrower's interest in the Owners Association and the uses, proceeds and benefits of

Borrower's inleres!

Condominium Toverants. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender furthry covensnt and agree as follows:

A. Condominium OY)zations. Borrower shull perform all of Barrower's obligations under the Condo-
minium Project’s Constituent Documents. The “Constituent Documents™ are the: (i) Declaration or sny other
document which creates the Cononiivium Project; (i) by-laws; (iii) code of regulations; and (iv) other equivaient
documents. Borrower shall prompiiy pay, when due, all dues and assessments imposed pursuant to the Constituent
Documents.

B. Hazard Insurance. So long (as th: Owners Association mainiains, with a generally accepted insurance
carrier, a “‘master” or “blanket” policy on *te Condominium Project which is satisl%ctory to Lender and which
provides insurance coverage in the amount/, fr1 the periods, and against the hazards Lender requires, including fire
and hazards included within the term “extenacs coverage,” then:

(i) Lender waives the provision.ii Uniform Covenan: 2 for the monthiy payment to Lender of

one-twelfth of the yearly premium installmenis fcr nazard insurance on the Property; and
ii} Borrower's obligation under Uniform-Covenant 5 to maintain hazard insurance coverage on the
Property is decrned satisfied to the exient that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any-‘a7s= in required hazard insurance coverage.

in the event of a distribation of kazard insurance rroceeds in lieu of restoration or repair following a loss to
the Property, whether to the unit or 10 common elements, ary rroceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secures? by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such sctions as may be reasonable to insure that the
Owners Associstion maintains & public liability insurance policy #2Ceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for dan ages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the
unit or of the common elements, or for any conveyance in lieu of condemncesi_n, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secared by the Security Instrument as
provided in Uniform Covenant 10.

E. Lender's Prior Cousent. Borrower shall not, except afier notice to Leader and with Lender’s prior
written consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, excapt for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty orin the case of a taking

by condemnation or eminent domain; ) ) ) _
(ii} any amendment to any provision of the Constituent Documents if the provisior 1z for the express

benefit of Lender; i .
{ii1) termination of professional management and assumption of self-management'ol the Owners

Association; or
(iv) any action which would have the effect of rendering the public liability insursn:e. coverage

maintained by the Owners Association unaccepiable to Lender.
F. Remedies. If Barrower does not pay Condominium dues and assessments when due, then Lender may

pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debi of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts
shall bear interest from the date of disbursement at the Note rate and shall be payable, with inlerest, upon notice
from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and provisions contained in this Condoeminium

Rider.

Witnesses: gﬂ&,&\/ W\——/ {Seal)

i -Borrawer
COLLEEN H
L AYDEN (Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Bosrower

MUL WITATE COMDOMMIUN MIDER— Siri0le Family — Fannie Mas/Fradéle Mac UNIFORM INSTRUMENT ) Form 1140 98
USIC 3103 New. 1793 *
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LEGAL DESCRIPTION:

UNIT 5-B AS DELINEATED ON SURVEY QF THE FOLLOWING DESCRIBED PARCEL OF
LAND: LOT 4 AND THE NORTH 1/2 OF LOT § IN BLOCK 1 IN EAST END
SUBDIVISION OF THAT PART OF THE SOQUTH 7.86 CHAINS OF THE SOUTH WEST
l/4 OF SECTION 12 AND THE NORTH 10 CHAINS OF THE NCERTH WEST 1/4
EECTION 13 LYING EAST OF THE EAST LINE OF PARK AVENUE IN TOWNSHIP 38
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT FROM
SAID PREMISES THE EAST 8 FEET THEREOF TAKEN FOR ALLEY), IN COOKR
COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED TO DECLARATION OF
CONDOMINIUM MADE BY NATIONAL BOULEVARD BANK OF CHICAGO, AS TRUSTEE
UNTER TRUST AGREEMENT DATED AUGUST 28, 1969 KNOWN AS TRUST NUMBER
3229, RECORDED A5 DOCUMENT 21597006, TOGETHER WITH 176 UNDIVIDED
PERCENTAGE 1INTEREST IN THE COMMON ELEMENTS,

PERMANENT INDEX NO.: 20-12-114-046-1020

MARAY-19-93 WED 11017 G3 F.02
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