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THIS MORTGAGE ("Security Inszument”) is given on May 20, 1883 . The mortgagor is

TERRY B. FLOHR & JURY L. ELGIN, KNOWN AS HUSBAND AND WIFE

(“Bomrower™). This Security Instrument is given to FINGT HOME MORTGAGE

which is organized snd existing under the laws of THE STATE OF ILe2NOIS , and whose

addressis 950 N. ELMHURST ROAD, #102
MT. PROSPECT, IL 50056 ("Lerder"), Borrower owes Lender the principel sum of

Dne Hundred Sixty Thousand and No/100 ==emevcnvcmcecccniceisunusemeanmenaeavensnen
bLells (US. § . 160,000,00 ).

This debt is evidenced by Borrower’s note dated the same date as this Security Instrun.en: (“Note"), which provides for monthly
payments, with the full debt, if not paid earlicr, due and payable on June 1, °2P08 . This Seccurity
Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the Note, with interest, aid all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragzaph.7 (o protect the security of
this Security Instrument; and () the performance of Borrower's covenants and agreements under this Secnity Instrument and the

Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the foliowing describras proporty located in
COoK County, lilinois:

P.1.N. 03-15-404-008

Lo LAKE
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which has the address of 2222 COLDSPRING ROAD ARLINGTON HEIGHTS (St Cityl,

Hiinois 60004 (“Propesty Address™);
[Zip Code] F
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§. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected an the Property
insured against loss by fire, hazards included within the term "exiended cuverage™ and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintaincd in the amounts and for the periods thal Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fuils to maintain coverage described above, Lender may, & Lender's option, oblain
coverage in protect Lender's rights in the Property in accordance with paragraph 7,

All inaurance policics and renewals shall bo acceptable to Lender and shail include o standard mortgage clause, Lender shall
have the right to hold the policics and renowals, If Lendor requires, Borrower shall promptly give w Lendar all receipin of puid
premiums and rcnewal notices. In the eveat of loss, Borrower shall give prompt notice Lo the insurance carricr and Lender, Lender
may make proof of foss if not mades promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or ropair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lassened. If the resioration or
repair is not economically feasible ar Lender’s security would be lessened, the insurance procecds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or docs nos aniwer withia 30 days a notice from Lender that the insurance carier has offered 1o seule 8 claim, then
Lender may coliect the wzurance proceeds. Lender may use the proceeds to repair or restore the Property or (o pay sums secured
by thie Security Instrumen:, whether or not then due. The 30-day periad will begin when the natice is given,

Unlass Lender end Bormwe: otherwise agree in writing, any application of proceeds t principal shall not extend or postpone
the due date of the monthly pay:acris referred 1o in patagraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Leadr:, Borrower's right to any insurance policies and proceeds resubiing from damage (o the
Property prior io the acquisition shail 12s3 to Lender to the exient of the sums secured by this Sccurity Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintensarz and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and uss the Propeny as Barrower’s principal residence within sinty days afier the eaecution of
this Security Instrument and shall continue to occupy Gz Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
exienuating circumstances exist which are beyond Barrower e control. Borrawer shall not destroy, damage or impair the Property,
allow the Property to deleriorate, or commit waste on the Preixsty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminad, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise maierially impair the licn created by this Security Instrume.t.or Leader's securily interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the &tiup-or proceeding to be dismissed with a ruling that, in
Lender's good faith detesmination, precludes forfeiture of the Borrower's inuerest in the Property or other maierial impairment of
the lien created by this Security Instrument or Lender’s security inierest. Boirow=r shall also be in default if Borrower, during the
loan application process, gave materially faise or inaccurate information or siatemera i Leader (or failed to provide Lender with
any material information) in connection with the Joan evidenced by the Note, inclvaing, but not limied 1o, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title o the Propurty, the leaschold and the fes title shali
not merge unless Lender agrees io the mesger in writing.

7. Protection of Lender’s Rights in the Property. if Borrower fails to perform the covenarts and agreements contained in
this Security Instrument, or there is a lega} proceeding that may significantly affect Lender’s rights in the Praperty (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), ticn Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property, Lende:'s aetions may include
paying any sums secured by a lien which has priority over this Sccurity Inswument, appearing in cour:, prying reasonable
atomeys’ foes and entering on the Property to make repairs. Although Lender may take action under this paiegaph 7, Lender
does not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Securily
Instrument. Unless Borrower and Lender agree 10 ather terms of payment, these amaunts shall bear intcrest from the daic of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Bommower requesting payment.

8. Mortgage Insurance, If Lender required morgage insurance as & condition of making the loan secured by this Secyrity
Instrument, Bormower shall pay the premiums required to maintain the mortgage insurance in effect. 1f, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay ihe premiums required 10
obtain coverage substantially equivalent to the mongage insurance previously in effect, at a cost substantiaily equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an aliemate mongage insurer approved by Lender. 1f
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay w Lender cach month a sum cqual 10
onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o
be in effect. Lender will accept, use and retain these payments as 8 loss reserve in lien of mongage insurance. Loss reserve
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16, Borrower’s Copy, Borrower shall be given one conformed copy of the Note and of tiis Securify Insgrument,

17, Transfer of the Property or u Beneficla} Interest in Borrower, If all or any part of the Property or any interest in 1t is
sold or transferred (or if a beneficlal interest in Borrower is sold or trandferred and Borrower is ol a natural person) without
Lender's prior written consent, Lender may, at its option, requirc immediale paymeptt in fith of all sums sccured by this Security
Instrument. However, this option shall not be exercised by Lender if exerdise is prohibited by federal law as of the date of this
Security Instrument, . o wwde = S

If Lender exercises this option, Lender shall give Borrower notice of aclelelida, The notice shall provide a period of not loss
than 30 days from the date the notlce is delivered or sailed within which Borrower must pay afl sums secured by this Securily
Instrument, If Borrower fails to pay these sums prior o the expiration of this period, Leader may invoke any remedics permitted
by this Security Instrument without further notice or demand on Botrower,

19, Borrower's Right to Reinstate. !f Borrower meets certain conditions, Borrewer shall have the right to have
enforcement of this Security Inswument discontinued at any tme prior to the cartler of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Sccurily Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Securily Instrument and the Note as if nn acccleration had nccurrar; (h) cures any
default of any other covenants or agrecmenis; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasongk'e attorneys’ foes; and (d) takes such action as Lender may rcasonably require Lo assure that the lien of this
Security Instrument; leader’s rights in the Property and Bomower's cbligation to pay the sums secured by this Security
Instrument shall continnc unchanged. Upon reinstatement by Bomower, this Security Instrument and the obligations secured
hereby shall remain fully cffective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragrapp 57

19. Sale of Note; Change ¢: Loan Servicer, The Noie or a partin} interest in the Nole (together with this Security
Instrument) may be sold one or waric times without prior notice 1o Borrower. A sale may resuit in a change in the entity (known
as the "Loan Servicer"”) that collects raoathly payments due under the Nolc and this Sccurity Instrument. There also may be one or
more changes of the Loan Servicer vuselated 10 a sale of the Note, [f there is a change of the Loan Scrvicer, Borrower will be
given written notice of the change in accodaice with paragraph 14 above and applicable law, The notice will staie the name and
address of the new Loan Servicer and the adress to which payments should be made. The notice will also contain any other
informaton required by applicable law.

20, Hazardous Substances. Borrower shali not-cause or permit the presence, use, disposal, storage, or relcasc of any
Hazardous Substances an or in the Property. Barrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The precediag two sentences shall not apply to the presence, use, or storage on the
Property of small quantties of Hazardous Substances tha: ure generally recognized to be eppropriate o normal residential uses
and {o maintenance of the Property. _

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental ar regulatory agency or private party involving the rojerty and any Hazardous Subsiance or Environmental Law
of which Barrower has actual knowledge. If Borrower leams, or is ncufizd by any govemmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the. 17 perty is necessary, Borrower shall promptly iake all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” arc those substeries defined as toxic or hazardous substances by
Environmenta! Law and the following substances: gasoline, kerosene, other faminable or toxic petrolcum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldeh; de, and radioactive materials, As used in
this p h 20, *Environmental Law" means federal laws and laws of the jurisdicuci: vrhere the Property is located that relate

i health, safety or environmental protection.

NON-UNIRORM COVENANTS, Borrower and Lender further covenant and agree as foliow::

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration iullorvuig Borrower’s breach of
any covenamt or agreement in this Security Instrument (but not prior to acceleration ucder raragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b} the action required t+ cure the defanlt; (c)
a date, not less than 30 days from the date the notice i given to Borrower, hy which the default muri be cured; and {(d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of ‘< sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the noh-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at jts option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect alt expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall relcase this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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