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This instrument wasngregared by:
MARGARETTEN COMPA INC
625 NORTH CT.“PALATINE, IL 60067 MORTGAGE 601098923

THIS MORTGAGE (**Security Instcument’”) is given on May 218t, 1993

The mortgagor is . RICHARD L WATSON,
3UESAN WATSON, , HIS WIPE

(**Borrower’’).

This Security Instrun.er, ‘x given to
MARGARETTEN & /COUDANY, INC.
under the laws of the State of New Jersey

One Ronson Road, Iselin, lgew Jarsey 08630
Borrower owes Lender the principrd sum o
Dollars

- , ® d 0 . B
Jé?’ty Onegfhgggégg Jiﬁg deblqtsr‘ cvider%é& gyo Borrower’s note dated the saine date as this Security
Instrument (“*Note’’), which provides~to. monthly payments, with the full debt, if not paid earlier, due and payabie

o  June ist, 25,21? ~This Security Instrument sccures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all 1enewals, extensions and modifications of the Nete; {b) the payment of all other
sums, with interest, advanced under Paragraph 7to protect the security of this Security Instrument; and {c) the performance
of Borrower’s covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby

mortgage, grant and convey to Lender the following ' discribed property located in
COOK County, Illinois:

FARCEL 1: UNIT SEVEN, AREA ONE, LOT TWGC IN RESUBDIVISION
OF BARRINGTON SQUARE UNIT NO., SEVEN;, SEING A SUBDIVISION OF
PARTS OF THE NORTHRAST QUARTER (1/4) COf SECTION SEVEN AND PART
OF THE NORTHWEST QUARTER (1/4) OF SECT(CdJ EIGHT, TOWNSHIP
FORTY~ONE NORTH, RANGE TEN EAST OF THE THTPRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RFPCURDED IN THE
OFFICE OF THE RECUORDER OF DEEDS OF COOK caUryY, ILLINOIS,
ON APRIL 1, 1977, AS DOCUMENT NO. 23873010, I’ COOK COUNTY,
ILLINOIS.
PARCEL II: EASEMENT APPURTENANT TO AND FOR THE  ZeNEFIT OF
PARCEL I FOR INGRESS AND EGRESS AS SET FORTH IN DECLARATION
OF COVENANTS, RESTRICTIONS AND EASEMENTS FOR BARRIN/TON
VII AND VIII BY DOCUMENT NO. 23656848, AND CREATED LY
DERD FROM KAUFMAN AND BROAD, INC. TO DWAYNE PFENNINGER AND
DOLORES PFENNINGER,HIS WIFE, DATED MAY 10, 1978, AND
RECORDED JUNE 12, 1978, AS DOCUMENT NO. 24485136, ALL IM
COOK CCUNTY, ILLINOIS.

FIN #07-07-200-188-0000

which is organized and existing

. and whose address is
(“'Lender’’).

which has the address of
1679 ISLANDVIEW CT HOFPMAN ESTATES, IL 60195

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. Al of the foregoing is referred to in this Security Instrument as the “‘Property.””

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower wairants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security insirument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

("' Property Address’’);

1LLINCHS —SINGLE FAMILY-—~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/90
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14, Notices. Any notice to Bosrower provided for in this Security Insirumént sHall Id given by’dclivitrlng it or by malling
it by first ¢lass mail unless applicable Iaw requires use of another meihod. The notice shall be diregted t@ the Property Address
or any other address Borrower designates by notice to Lender. Any natice to Lender shali be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed 10 have been given 1o Borrower ar Lender when given as provided in this paragraph.

15. Goveraing Law; Severnbility. This Security Instrument shall be governed tn federal law and the iaw of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts
with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 10
be severable. S

16. Borvower’s Copy. Borrower shall be given one conformed copy of the Note end of this Security Instrument.

17, Transfer of the Property or 3 Beaeficial Interest in Borvower. | &ll or any part of the Praperty or any interest in
it is sold or transferred (or If a beneficial interest in Borrower is sold ar transferred and Boreower ix nol a natural persons
withowt Lender's prior written consent, Lender may, at its option, require immiediate payrpent in Radl of al} sums secured by
this Security Instrument. However, this aption shall 1t be exercised by Lender if exercise is prohibited by federal law as'ol
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Botrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrinient. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitiea -ty this Security Instrument without further notice or demand on Borrower,

18. Borrower’s ‘icht to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to hawe
enforcement pf’ﬁﬁg“& cw ity Instrument discontinded at any time prior to the earlier of: (a) $ days (or such other period as
applicable la% Tnd¥ $poeci y ior feinitatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b r.itry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sims which than wonld be due under this Security Instrument and the Note as if no acceleration had occurred;
(b) cures any default of any other 2oy enants or agreements; (¢} pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasorsiule attorneys® fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrumet’, Tender’s rights in the Property and Borrower’s obligation to pay the sums secured
by this Security Instrument shall contizue unchanged. Upon rcinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall rernain fully ef7icctive as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under {’aragraph 17.

19. Sale of Note; Change of Loan Servicer’ The Note or a partial interest in the Note (together with this Security
Instrument) may be sold once or more times withous pricr notice to Borrower. A sale may result in a change in the entity (known
as the “*Loan Servicer'*) that collects monthly payrret: due under the Note and this Security Instrument, There also may
be one or more changes of the Loan Servicer unretated 1o a sale of the Note. If there is a change of the Loan Servicer, Barrower
will be given written notice of the change in accordance wilti Maragraph 14 above and applicable law. The notice will state
the name and address of the new Loan Servicer and the address to which payments should be made. The notice will also
contain any other information required by applicabie law.

20. Harzardous Substances. Borrower shall not cause or permi” the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, norailow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sen’¢r.as shall not apply to the presence, use, or storage
on the Property of small quantities of Hazardous Substances that are gercrally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, lain., demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and an; Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. ¢ Borrower-learns, or is notified by {in) gavernmemal or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Proper?y is necessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law.

As used in this Paragraph 20, *‘Hazardous Substances’ are those substances defined a. {oxic or hazardous substances
by Environmental Law and the following substdncess gastitine, kerosene, other flammable ot woxic-patroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and re dioa :tive materiais. As used
in this Paragraph 20, “Environmental Law’’ means federal laws and laws of the jurisdiction wheic 2o Property is located
that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and:Li#nder further -covetfamt and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerstion following 3. xower's breach
of amy covenani or agreement in this Secority Instrument {(but not prior to acceleration under Pamgraph 17 uoless applicable
taw provides otherwise). The notice shall specify: (a) the default; (b) the action cequired to cure the defauit; (c) a date, not
less than 30 days from the date the notice is given to-Borrower; by which the defarit-must be cured; and (d) that failure to
cure the defauit on or hefore the date specified lu the notice may resuit in acocleration of the sums secured by this Security
Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after accelerstion and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceieration and foreclosure. if the defaalt is not cured on or before the date specified in the notice,
Lender at its option muy require immediate pavment in full of all sums secured by this Security Instrument withoot furtber
demand and may foreciose this Security Instrument by judicial proceeding. Lender shall be entilled (o collect 2} expenses
iacurred In pursuing the remedles provided in this Paragraph 21, including, bat not limited 1o, reasonable sttorneys’ fees and
costs of title evidence.

22. Relense. Upon payment of all sums secured by this Security Instrument, Lender shall riease this Security Instrument
without charge taBorrower.-Borrower shall-pay any reecrdation costs.

23. Whilver of Homestend, Borréevier waives ol right-of hamestead exemption in the Property.

ILLINOIS—-SINGLE FAMILY —FNMA/FHLMC UNIFORM INSTRUMENT
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after the date of occupancu}la\slzg EEJ aCinAL. WC\ QEhMot be unreasonably withheld,

or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not desiroy, damage or impair
the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of
the Property or otherwise materially impalr the lien created by this Security Instrument or Lender's security interemt. Borrower
may cure such a default and reinstate, as provided in Paragraph 18, by causing the action or proceeding to be dismissed with
a ruling that, in Lender’s good faith determination, precludes forfeiture of the Barrower's initerest in the Property or other
material impairment of the lien created by this Security lnstrument or Lender’s security interest, Borrower shall also be in
default if Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender
(or failed to provide Lender with any material information) in connection with the loan evidenced by the Note, including,
bat not limited to, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. 1f Borrower acquires fee title to the
Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

1. Protection of Lender’s Rights in the Property. 1f Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is & legal proceeding that may significantly affect Lender’s rights in the Property (such
as a proceeding in bankruptcy, probate, for condemnation or forfeiture or 1o enforce laws or regulations), then Lender may
do and pay for whatever is necessary 1o protect the value of the Property and Lender’s rights in the Property. Lender's actions
may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this Pxragraph

7, Lender does not have to do so.

Any amounts disbursed by Lender under this Paragraph 7 shall become additiona} debt of Borrower secured by this
Security Instrureat. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursem2at at the Note rate and shali be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insu~.v=_ 1f Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower sliai¥ pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverag e n:ouired by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
to obtain coverage substantiaily ecaivalent to the morigage insurance previously in effect, at a cost substantially equivalent
to the cost to Borrower of the meitfage insurance previously in effect, from an alternate mortgage insurer approved by Lender.
1f substantially equivalent mortgas ~-insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal
to onc-twelfth of the yearly mortgage irsurance premium being paid by Borrower when the insurance coverage lapsed or ceased
to be in effect. Lender will accept, use and ' ctain these payments as a 1oss reserve in lieu of mortgage insurance. Losa reserve
payvments may no longer be required, at'the ention of Lender, if mortgage insurance coverage (in the amount and for the
pericd that Lender requires) provided by an/insurer approved by Lender again becomes available and is obtained. Boirrower
shall pay the premiums required to maintain mortzage insurance in effect, or to provide a loss reserve, until the requirement
for mortgage insurance ends in accordance with 2 ny written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make (easanable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspeceiin specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award Or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shal be applied to the sums secured by this Security Instrurnent,
whether or not then due, with any excess paid to Borrower. In (< event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is ¢y4s’t? or greater than the amount of the sums secured by
this Security Instrument immediately before the taking, unless Borrew:c and Lender otherwise agree in writing. the sums
secured by this Security Instrument shall be reduced by the amount of(¢h proceeds multiplied by the following fraction: (a)
the total amount of the sums secured immediately before the taking, 2.vided by (b) the fair market valuc of the Property
immediately before the taking. Any balance shall be paid 1o Borrower. [n the evem of a partial taking of the Property in which
the fair market value of the Property immediately before the taking is less thun the’amount of the sums secured immediately
before the 1aking, unless Borrower and Lender otherwise agree in writing or uilzss applicable law otherwise provides, the
proceeds shall be applied to the sums secured by this Security Instrument whetaer o7 not the sums are then due.

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrowr¢ that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 ¢ ays after the date the notice is given,

Lender is authorized to collect and apply the proceeds, at its option, either to restoration ¢t repair of the Propenty ortothe (2
sums secured by this Security Instrument, whether or not then due. L
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to priz cipal shall nor extend or a2
postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change tixe ~ipsunt of such payments. f +
11. Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the time for'pryment or modification  ¢»

of amortization of the sums secured by this Security Instrument granted by Lender to any successcr ‘o interest of Borrower (.~
L]

shall not operate to release the liability of the original Borrower or Borrower's successors in interest. Lendr soall not be required
to commence proceedings against any successor in interest or refuse to extend time for payment or wtherwise madify
amortization of the sums secured by this Security Instrument by reason of any demand made by the oniginal Borrower or
Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Jolnt and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b} is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the tenns of this Security Instrument or the Note without that Borrower’s
consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be cotlected in connection with
the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded per:nitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If & refund reduces principal, the reduction will be treated as a partial prepayment without

any prepayment charge under the Note.
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PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER is made this 21st day of
May 1993 and is incorporated into and shall be deemed to amend and supplement the

Mortgage, Deed of Trust or Security Deed (the '‘Security Instrument’’) of the same date, given by the undersigned (the
“Borrower' )10 secure Borrower's Note 10

MARGARETTEN & COMPANY, INC., a corporation
crganized and existing under the laws of the state of NEW JERLEY

(the ‘*Lender’) oi the same date and covering the Properly described in the Security Instrument located at:
1679 [SLANDVICY CT , HOFFMAN ESTATES |, 1L 6G195

The Property includes, but is not Xmited to, a parcel of land improved with a dwelling, together with other such parcels
and certain common arcas and y22iji.ies, as described in

2287 3010
(the “*Declaration’). The Property is a part-usf.a planned unit development known as

BARRINGTON SQUARE UNIT NO GoVEN Nume af Flanned Unit Delopment

(the *'BPUD""). The Property aiso includes Barrower’s interest in the homeowners association or equivalent entity owning
or managing the common areas and facilities of the PUD (the **Owners Association’') and the uses, benefits and proceeds

of Borrower’s interest,
PUD COVENANTS. In addiiion to the covenants and agiee:nents made in the Security Instrument, Borrower and

Lender further covenant and agree as foliows:
A. PUD OBLIGATIONS. Borrower shall perform all of Borrower's ebtizations under the PUDY's Constituent Docu-
ments. The “Constituent Documents’' are the: (i} Declaration; (i) ariicles of incorporation, trust instrument or any
equivalent document which creates the Owners Association; and (i) any o;-1aws or other rules or regulations of the
Owners Association. Borrower shall prumptly, when due, ali dues and assessmierns iinposed pursuant to the Constituent
Documents.
B. HAZARD INSURANCE. So long as the Owners Association maintains, with a gererally accepted insurance carrier,
a “‘master’’ or “‘blanket” policy insuring the Property which ts satisfactory to Lender rind which provides insurance
coverage in the amounts, for the periods, and against the hazards Lender requires, incluaing fie and hazards inciuded
within the term ‘‘extended coverage,”’ then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of the
yearly premium installments for hazard insurance on the Property; and

(i) Borrower’s obligation under Uniform Covenant § to maintain hazard insurance coverage on the Property is
deemned satisfied 1o 1he extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any [apse in required hazard insurance coverage provided by the master

or blanket policy.

In the event of a distribution of hazard insurance proceeds in liew of restoration or repair following a loss to the L)
Property, or to common areas and facilities of the PUD, any proceeds payable 1o Borrower are hereby assigned and shall -3
be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Enstrument, with any excess paid i%

to Borrower. (¥}
{7

i/

Proget(y Addmn
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