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Equity Credit Line Mortgage
" THIS MORTGAGE ("Security Instrument”) Is given on JURE f\ , 1993 . The morgagor
n 1 -
Is elor S T : - ‘
This Security Instrument is given tc qo

whichisa _Rational Bank _ organized and existing undsrthelaws of the United States of America
whose address is .Qn® Firet National Plaze  <Chigago | filinols 60070 (Lende™). Borrower owes
Lendor the maximum principal sum of .
Doilars (U.S. $ ____90,000,00 _ ) orthe aggregate unpaid amcunt of all Joans and any disbursements made
by Lender pursuant to that certain Equity Credit Line Agreement of even date herewith sxectied by Borrower
("Agreernant”), whichever is less. The Agreement is hereby Incorporated in this Security instrument by referance.
This debt Is evidenced by the Agreement which Agreement provides for monthly Interest payments, with the fult
debt, ¥ not pald earller, due and payable five years from the issue Date {(as defined in the Agreement). The Lender
will provide the Borrower with a final payment notice at least 90 days before the final payment must be made. The
Agreement provides that loans may be made from time to time during the Draw Period (as defined In the
Agreemamt). The Draw Period may be extended by Lender in ita sole discretion, but in no event later than 20
years from ths dute hereof. Al future loans will have the same lten priority as the original loan. This Security
Instrument secure=.to Lender: (1) the repayment of the debt evidenced by the Agreement, including all principal,
interest, and othar Zi:arges as providad for in the Agreament, ard all renewals, extensions and modificatlons; (b)
the payment of ali.oibar sums, with interest, advanced under paragragh 8 of this Security Instrument to protect
the securlty of this Sccucity Instrument; and (¢) the performanca of Borrower’s covenamts and agreements under
this Security Instrumen( &kl the Agreement and all renewals, extenslons and modifications thereof, all of the
foregoing not to exceed twice lhe maximum principal sum stated above. For this purpose, Borrower does hereby

CODK P 0 ot s
FILLU i e LURD
TN -T AMID: 53 93L 272303

Permanent Tax Number: 14-29-220-022, ,
which has the address of _1038 W. Geoxgs St. — Chicago
Winols 60657 __ . ("Property Address”):

TOGETHER WITH al the improvementa now or hereafter eracted on the pi..59ty, and all casaments, rights,
appurtenances, rents, royaities, mineral, ol and gas rights and profits, clalins or demands with respect 1o
insurance, any andg all awards made for the taking by eminent domaln, water rights s nd stock and all - fixtures now
or hereafter a part of the property. Al replacements and additions shell also be covered by this Security
Instrument. Al of the foregoing is referred o in this Security instrument ae the “Property* N

BORROWER COVENANTS that Borrower is lawfully saised of the astate hereby conveyedt e has the rigit to
mongage, grant and convey the Property and that the Property Is unencumbered, except fur oncumbrances of
record. Borrower warants and will defend generally the title to the Property against all claims und demands,
subject to any encumbrances of record. There s a prior mortgage from Boirower 10 _0ak Perk Federat Savinas and
Loan Association dated .07 /26/74 and racorded as document number 23728286

COVENANTS. Borrower and Lender covenam and agree as follows:
1. Payment of Principal and interest. Borrower shall promptly pay when due the principal of and interest on
the debt evidanced by the Agreement.

2. Applicstion ot Fayments. All paymants receivad by Lender shall be appliad first Lo intarest, then 1o other
charges. and then to principal.

3. Charges; Liens. Borrower shail pay all taxes, aseessments, charges, fines, and impositions attributable to
the Property, and lsasehold payments or ground rents, if any. Upon Lander's request, Borrower shall promptty
furnish to Lander ail notices of amounts 1o be paid under this paragraph. The Bormmower shal make these
paymants directly, and upon Lendser’'s request, promptly furnish to Lender receipts evidencing the payments.

mortgage, grant and convey tu Lender the following described property located in ___Caok County,
Wiinots:

Lot 38 In J. Logemann’'s Subdieision Of The South 1/2 Of Block 1 A
In The Subdivision Df Out Lot 6 In The Canal Trusttes' Subdivision L;// -

of The East 1/2 Of Section 29, 1ownship 40 North, Range 14, East r /;u
Of The Third Principal Meridiin, 'In Cook County, Illinois. . =,
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Borrower shal pay, or cause 10 be paid, when due and payable all taxes, assessments, water charges, sewer
charges, license fees and other charges against or in connection with the Propeity and shall, upon request,
prompity fumish to Lender duplicate receipts. Borrower may, in good falth and with dus diligence. «cinest the
validity or amount of any such taxes or assessments, provided thar (a) Borrower shall notify Lender in writing of
the Intention of Borrower to comast the same before any tax or assesamant has been Incraazed by any Interast,
penalties or costa, (b) Borrower shall first make all contested payments. under protest # Borrower desires, unless
such contest shall suspend the coilection thereof, (¢} nealther the Property nor any part thereot or interest thersin
are at any time in any danger of being sold, forfaited, lost or interferad with, and {d) Borrower sha'l turnish such
security as may be required in the contesat or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereaftar erected on the
Property insured against lose by fire, hazards included within the term "axtanded coverage”™ and any other
hazards for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
pertods that Lo ar requires. The Insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's appruval which shall not be unreasonably withheld.

All Insurance po'ic’se and renewals shall be acceptable to Lender and shall include a standard morigage cltause.
Lender shall have th rirht to hold the policles and renewals. if Lender requires, Borrower shall promptly give 1o
Lender all receipts of pao remiums and renewal notices. In the event of loss, Borrower shai! give prompt notice
{0 the insurance carrier ant we«der. Lender may make proof of loss if not made promptly by Borrower.

Uniess Lander and Borrowws, otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair cf the Property damaged, ¢ ihe restoration or repair is economically feasible, Lender's security Is not
lessened and Borrower is not In devaut under this Secutity instrurment or the Agreement. It the restoration or repair
is not economically feasible or Lender's sczurlty would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security Instiument, whether or not then due, with any excess paid to Borrower. it
Borrower abandons the Proparty, or does no' answer within 30 days a notice from Lender that the insurance
cammier has offefed to settie a claim, then lrixler may collect the insurance proceeds. Lender may use the
proceads to repair or restore the Property or to pavy sums secured by this Security Instrument, whather or not then

due. The 30-day period will begin when the notice is given.

K undser paragraph 18 the Property Is acquired by Lender, Borrower's right to any insurance policles and
proceeds resulting from damage to the Proparty prlor tc tha acquisition shall pass to Lender to the extent of the
sums secured by this Security instrument immediately prior (o tha acquisition.

5. Preservation and Mainienance of Property; Leascavwts. Borrower shall not destroy, damage,
substartiaity change the Property, allow the Property to deterioraia, or-commit waste. If this Security instrument is
on a leasehold, Borrowear shall compiy with the provisions of the 1ease and i Borrower acquires fee title to the
Property, the leasehold and fea title shall not merge untess Lender agre is tc the merger in writing.

8. Protection of Lander's Rights in the Property. f Borrower fails to pevvorm the covenants and agreemants
comained in this Security instrument, or there is a legal proceeding that may sigridcantly affect Lender's rights in
the Property (such as a proceeding in bankruptcy, probata, for condemnation or to‘enforce laws or reguiations),
then Lender may do and pay for whatever is necessary to protect the vaiue of the Property and Lendet's rights in
the Property. Lender's actions may inciude paying any sumns secured by a lien which. has priotty over this
Securtty Instrument, appearing in coun, paying reasonable attorneys’ fees, and enterin{ on ‘he Property to make
repairs. Athough Lender may take action under this paragraph, Lander does not have (o 24 2.0,

Any amounts disbursed by Lender under this paragraph shell become additional debt of Bor owver secured by
this Security Instrument. Uniess Borrower and Lender agree to other terms of payment, these amcunts shall bear
intevest from the date of disbursement at the Agreement rate and shall be payabie, with interest, up<i notice from
Lender to Borrower requasting payment.

7. Inspection. Lander or ts agem may make reasonabie entries upon and Inspections of the Propearty. Lender
shail give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of gny award or claim for damages, direct or consequential, In connection
with any condemiation or other taking of any part of the Property, or for convayance in lleu of condemnation, are
hereby assigned and shail be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be appiled to the sums secured by this Security
Instrument, wheather or nat then due, with any excess pakd 10 Borrower. In the event of a partlal taking of the
Property, uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds muitiplled by the following fractlon: (&) the 1otal amoum of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
betore the taking. Any baiance shall be paid to Borrowert,

if the Property is abandoned by Borrower, or i, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower falls to raspond to Lender within 30 days after the date the
notice I8 given, Lender is authorized to coltect and apply the proceeds, at Its option, either to restoration or repair
of the Property or to the sums secured by this Securlty Instrument, whather or not then due.

FHBCORUAMNR . FT




UNOFFICIAL COPY .

Mortgage

9. Borrower Not Relsased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modiilcation of amortization of the sums secured by this Security instrument granted by Lender to any sucoessor
in imerest of Borrowsr shall not operate to release the liabllity of the original Borrower or Boitower’'s successors in
imerest. Lender shall not be required to commence proceedings against any successor in interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security instrument by
reason of any demand made by the originat Borrower or Borrower's successors in interest. A walver in one or
more instances of any of the terms, covenants, conditions or provisions hereof, or of tha Agreement, or any part
thereof, shall apply fo the particular Instance or Instances and at the particular time or times only, and no such
walver shall be deemed a continuing walver but all of the terms, covenars, conditions and other provisions of this
Sacurity Instrument and of the Agreemant shall aurvive and continue to remain in fLdl force and effect. No walver

shall be agserted against Lender unless In writing signed by Lender.

10. Successors and Assigns Bound; Joint and Severs! Liability; Co-signers. The covenants and
agraements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject 1o the provislons of paragraph 15. If there is more than one party as Borrower, sach of Borrower's
covenants ard agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but
does not execute e Agreement: (a} Is co-signing this Security Instrument only to mortgage, grant and convey
that Barrower's inere.st in the Property under the terms of this Securlty Instrument: (b) is not personally obligated
to pay the sums sec’.red by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agres to extend, madhy, (orbear or make any accommodations with regard to the terms of this Securlty Instrument
of the Agreement withoutthat Borrower's consernt.

11. Loan Charges. If theloan.secured by this Security Instrument is subject 10 a law which sets maximum loan
charges, and that law Is finaiiy’ Interoreted so that the interest or other lcan charges collected or to be collected in
connection with the loan excead thv) rermitted Hmits, then: (a) any such ican charge shall be reduced by the
amount necessary to reduce the cnrige to the parmitted limit; and (b) any sums already collected rom Borrower
which exceedad permitted limits will ta rdurded to Borrower. Lender may choose 10 make this refund by
reducing the principal owed under the Aareement or by making a direct paymeni to Borrower. if a refund reduces
principal, the reduction will be treated &s 3 parial prepayment without any prepayment charge under the
Agreement.

12. Notlces. Any notice to Borrower provided ‘or In.this Security Instrument shall be given by delivering i or by
malling it by first class mail uniass appiicabia law recuires use of another method. The notice shall be directed to
the Property Address or any other address Boirower Jcs!gnates by notice to Lander. Any notice to Lander shell be
given by first class mall to Lender's address stated heial. or any other address Lender designates by notice to
Borrower. Any notice provided for in this Security Instrumsn? shall be deemed to have been given to Borrower or

Lender when given as provided in this paragraph.

13. Governing Law; Severability. This Security Instrument sh=ii be governed by federal law and the law of 4

lHinois. In the even that any provision or clauss of this Security rsmiment or the Agreement comflicts with

applicable law, such confiict shall not affect other provisions of this Uecurly Instrumant or the Agreement which -

can be given effect without the conflicting provieion. To this end the proviszna of this Security instrument and the
Agresment are declared to be sevarable. ‘ i

e

14. Assignment by Lender. Lender may assign ail or any portion of it Intere it hereunder and its rights granted._|
herein and In the Agreement to any person, trust, financial institution or corporation au Lernxder may determine and -
upon such assignment, such assignee shali thereupon succeed to all the rights, imeres, and options of Lender
hereln and in the Agreement, and Lander shall thereupon have no further obligations or' liab iitles theraunder.

18. Transfer uf the Property or a Beneficial Interest in Borrower; Due on Sale. it'sl or any part of the
Property or any interest in it Is sold or transferred (or if a beneficlal interest in Borrower is soi(. o _transferred and
Borrower Is not a natural person) without Lender's prior written consent, Lender may, at i option, require
immediate payment in full of all sums secured by this Security Instrument. However, this opilon shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lander exercises this option, Lender shail give Barrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or malied within which Borrower must pay afl
sums securad by this Security Instrument. f Borrower falis to pay these sums prior 10 the expiration ot this period,
Lender may invoke any remedies permitted by this Security Instrument or the Agreemeant without further notice or
damand on Borrower.

18. Borrower's Right to Reinstate. If Borrower mests cerain conditions, Borrower shall have the right to have
enforceament of this Securlty Instrumant discontinued at any time prior to the entry of a judgment enforcing this
Security instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Agreement had no acceleration occurred; (b} cures any default of any other
covenants or agreements; (c} pays atl expenses Incurred In enforcing this Security Instrument, including, but not
limited to, reasonable attomeys’ fees; (d) takes such action as Lender may reasonably require to assure that the
lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall continue unchanged; and (e) not use the provision more frequently than once
every five years. Upon reinstatament by Borrower, this Security Instrument and the obligations secured hereby
shalt remain fully effective as it no accelaration had occurred. However, this right to reinstae shait not apply in the
case of acceleration under paragraph 15. }
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17. Prior Mortgage. Borrower shaill not be in default of any provision of any prior mongaqe.

18. Acceleration; Remedies. Lander shall give notice to Borrower prior to accelferation lollowing: (8)
Borrower's fraud or material misrepresentation in connection with this Security Instrument, the Agreemant or the
Equity Crecih Line evidenced by the Agreemsnt; (b) Borrower's fallure to meet the repaymuent terms of the
Agreement; or (c) Borrower's actions or Inactions which acversely aflect the Property or any right Lender has in
the Property (but not prior to acceleration under Paragraph 156 unless applicable law provides otherwise). The
notice shall specily: (a) the defaull; (b) the action requirec to cure the default; (c) a date, not less than 30 days
from the date the notice Is given to Borrowaer, by which the default must ba cured; and (d) that failure to cure the
defaut on or before the date specified In the notice may resuit in acceleration of the sums secured by this Securlty
Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall turther inform Borrower
of the right 1o reinstate after acceleration and the right to assen in the foreclosure proceeding the nonexistence of
a default or any other defense of Borrower to acceleration and forecliosure. if the default is not cured on or before
the date specifier, i the notice, Lender at its option may require immediate payment In tull of all sums secured by
this Security Instru= e without further demand and may foreciose this Security instrument by judiclal proceeding.
Lender shall be erdie<t to collect all expenses incurred In lagal procaedings pursuing the remedies provided In
this paragraph 18, in(iuing, but not limited to, reasonable attorneys’ tees and costs of title evidencs.

19, Lender In Possess’cn. Upon accelsration uinder Peragraph 18 or abandonment of the Property and at any
time prior to the axpiration ot are’ period of redemption following judiciat sale, Lendar (In person. by agent or by
judiclaily appoimed receliver) stal’ be entitled 10 enter upon, take possession of, and manage the Property and to
collect the rents of the Propertv !iiciuding those past due. Any remts collecter by Lender or the receiver shall be
applied first to payment of the cost. ¢f management of the Property and collection of rants, Including, but naot
iimited to, receiver's fees, premiums-uit 'ecelver’s bonds and reasonable attarneys’ fees. and then to the sums
secured by this Security Instrument. = Notiing herein contatned shall be construed as consthuting Lender a
mortgagee in possession in the abeence cf the taking of actual poasessiornt of the Property by Lender pursuant to
thias Peragraph 19. In the exerclse of the puven herein granted Lender, no liablfity shall be asserted or enforced
against Lender, all such liablilty being expressiy-waived and released by Borrower.

20. Release. Upon payment of all sums secured by this Security instrument, Lender shall release this Securlty
instrument.

21. Waiver of Homestead. Sorrowsr walves all right of tornestead exemption in the Property.

- 25 No Oftsets by Borrower. No offset or claim that Boyorwer now has or may have in the future ageinst
Lender shall relleve Borrower from paylng any amounts due undrr “he Agreement or this Security Instrument or
from performing any other obligations contained therein.

cR 23. Riders t0 this Security instrument. i one or more riders ars e.ecLied by Borrower and recorded
together with this Security instrument, the covenams and agreements of exch such rider shall be Incorporated into
and shad amend and supplement the covenants and agreements of this Secu v Instrument as ¥ the rder(s) were

pert of this Security [nstrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanta contained in this Security

T | st and In any rider{s) executed by Borrower and recorded with the Security Inc? ument.
= S : = 3 ‘
. x cv//:ﬁ..f,;«é] y\.;&le'— | PR A ol
RiIChard Andrews -Borrower

f\ -Borrower
)
-P—{() {Space Below This Line For Acknowlagment)
his Document Prepared By: ________Martha P, valladares
The First National Bank of Chicago, 1825 West Lawrence, Chicago, IlLincis 60604
STATE OF ILLINOIS, /4 Cee £ County ss:
)
. /I/AA/@}/ [GFJX . a Notary Public in and for sald county and state, do hereby

certity that _gicKard G, Andrews. A Bachetor
personaily known 1o me to be the same person(s) whose namae(s) is (are} subscribed to the foregoing Instrument,
appeared bofore me thls day in person, and acknowledged that _x/ & signed and
delivered the said instrumemnt as _ELS__ free and voluntary act, for the uses and purposes therein set forth.

Given under my
1 My Commission

HICLAL Sic..
. NMANCY PRESLY
NOTARY PUBLIC. STATE O HiiN TS

N 5» My CommiSSIOH.Ex?“'ss‘pz;:?g 5

Notary Pubi
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