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Equity Credit Line Mortgage
THIS MORTGAGE ("Security !nslr.umem') {s given on , 1993 _. The meongagor

is P £ Wi n
{"Borrd

This Security lnstrument is given to agQ
which is e _Nationel Bank  organized and existing under the laws of _the United States of America
whose sddress is at £l icago , IHineGe670_ (*Lender”). Borrower owd
Leader the maximum priacipa! sum of . BSEVENTY~-SEVEN THOUSAND AND NO/100

Dollars (U.5.$ o 22,000.Q0 ___ ), or the aggregats unpsid smount of sll loans and any disbursoments  made

by Lender pursuant to that certsin Bquity Credit Lino Agreemsnt of oven date herewith oxecuted by Borower

{" Agrevinent”™), whichever ix leas. The Agreement is hercby incorporated in this Security Instrument by reference.
This debt is evidenced by the Agroement which Agreement provides for manthly interest payments, with the full
deht, ifoot paid earlier, due and payable fiveyears froin the Issue Date (as defined in the Agreement). The Lender
willprovide the Borrower with & final payment notice al least 90 days before the final payment must be made. The
Agreemenmt provides that foans may be made from time to time during the Dmaw Perikl (as defined in the
Agreement), hs Draw Period may be extended by Lender in its sole discretion, but in no event later than 20
years from ihe-uate hereof. Allfuture loans willhave the same lien priority as the original loan. This Security
lostrument securds to Lender: (a) the repsyment of the debt evidenced by the Agreement, including all principal,
interest, and othe. clwrges as provided for in the Agreement, and all renewals, extensions and modifications? (b)
the payment of all 7(her sums, with interest, advanced under paragraph 6 of this Security Instrument to rotect
the security of this Secvity Instrument; and (c) the performance of Borrower's covensants and agreements *“finder
this Security Instrument- s.d the Agreement and ail renewals, extensions and modifications thereof, all of the
foregoing not to cxcecd twize the maximum principa) sum stated sbove. For this purpose, Borrower does hereby
maortgage, grant and convey ‘s Lender the following described property located in Conk Caounty,

In Caldwells Reserve In Township 40 North, Range 13, East Of The

I¥inois; ~
Lot 439 In Koester And Zandaer’'s Sauganash Subdivision, A Subdiviaim}/ }’7/{_’
AN
Third Principal Meridian, In Jook County, Illinolis. /
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Permanent Tax Number: 13-03-116-016, ,

which has the address of 6144 N. kilbourn Ave. . Chicagg
Minois 60846 ___  (“Property Address”™):

TOGETHER WiTH all the improvements now or hereafter erected on the prupeiy, and all easements,
appuriensnces, renis, royslties, mineral. oil and gas righis and profits, claims or demands wilh respect 07 )
insurance, aoy and all awards made for the taking by eminent domwin, water rights and/stock and all fixtures nows -
or hercafter a part of the property. All replacements and additions shall siso bo =:veiad by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property™.

6082

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed a~d (as the right to
morigage, graat and convey the Property and that the Property is unencumbered, except for emcumbrances of
record. Borrower warrants and willdefend generally the title to the Propernty against all clainw and demands,
subject to any encumbrances of record. There is a prior mortgage from Borrower ta HIA

dated and recorded as document number

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Paymemt of Principal and Interest. Borrower shall promptly pay when due the principal of sad interest on
the debt evidenced by the Agreement.

2. Application of Payments. Allpaymnents received by Lender shall be applied first to interesi, then 1o other
charges, and then to principal.

3. Charges; Liens. Borrower shall pay all tuxes, assessments, charges, fines, and impositions attributable 10
the Property, and leasehold payments or ground rents, ifany. Upon Leader's request, Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this paragraph. The Borrower shall make these
payments directly, and upon Lender's request, promptly furnish 10 Lender receipts evidencing the payments,
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Borrower shall pay, or cause (o be paid, when due and payable all taxes, essessments, water charges, sewes
charges, license fees and other charges ageainst or in connection with the Property znd shall, upon request,
promptly fumish to Lender duplicate reccipts. Borrower may, in good faith and with due diligence, contest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shall notify Lender in writing of
the intention of Borrower 10 contest the same before any tax or assessment has been incressed hy any interest,
penalties or costs, (b) Borrower shall first make sl contested paymwents, under protest if Borrower desires, unless
such contest shall suspend the collection themof, (c) neither the Property nor any part thereof or interest thercin
are at any time in any danger of being sold, forfeited, lost or interfered with, and {d) Borrower shall furnish such
security as awmy be required in the contest of as requestad by Lender.

4. Harzard Insurance. Borrower shall keep the improvemeants now  existing or hereafter arected on the
Property insured against loss by fire, hazards iocluded within the term “extendad coversge” and any other
hazsrds for which Lender requires insurance. This insurance shall be maintsined in the amounts and for the
periods that Lender requires. The insuwrance carrier providing the insurance shall be chosen by Borrower subject
to Lender’s app ove’ which shall not be unrcasonably withheld.

Allinsurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clauvae.
Lender shall have the righ! to hold the policies apd renewals. If Lender requires, Borrowar shali promptly give to
Leader all receipts of peia orsmiums and rooewal notices. In the event of loss, Borrower shall give prompt notice
to the insurance carrier and Leazr. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower oflLerwise agree in writing, insurance proceeds shell be spplied lo restoration or
repair aof the Property damaged, ifihe restoration or repair is economically feasible, Lender's security is not
lessened and Borrower is not in defeul? viader this Secunity Instrument or the Agreement. Ifthe restoration ar repsair
is not sconomically feasible or lendel's seunty would be lessened, the insurance proceesds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with any oxcess paid to Borrower. [t
Borrower abandons the Properly. or does—noi answer within 30 days a notice from Lender that the insurance
carner has offered to settle a claim, then [eud=r may collect the insurance procsedz. Lender may use the
proceeds to repair or restore the Property or to jsay sums secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the notice 1z given.

If under paragraph 18 the Property is acquired by Leuder, Borrower's right to any insurance policies and
proceeds resuiting from damage to the Property prior to tiae)acquisition shall pass to Lender to the extent of the
sums secured by this Security Instrument immediately prior to e 4cquisition.

§. Preservation and Maintenance of Pruperty; Leaseéno’d.  Borrower shall not destroy, damage,
substantiaily change the Property, aliow the Property to deteriorate,| o commit waste. [fthis Security Instrument iz
on a leaschold, Borrower shall comply with the provisions of the Jeuse, and if Borrower acquires fee title to the
Property, the lcasehoid and fee title shall not merge unless Lender agrees to the morger in writing.

6. Protection of Lender’s Rights in the Property. [fBorrower fails to perivrm the covenants and agreements
contained in this Security Instrument, or there is a lugal proceeding that may cigiaS.antly atfect Lender’s rights in
the Property (such as a proceeding in bankrupicy, probate, for condemnation or ‘s-enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Proearly and Lender's rights in
the Properly. Lender’s actions may include paying any sums secured by a lien ‘siich hes priority over this
Security Instrument, appearing in court, paying reasorable attorneys’ foes, and entering /o e Property to make
fepairs. Although Lender may take action under this paragraph, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph shall become additional debt of Borower secured by
this Security Insirument. Unless Borrower and Lender agree to other terms of payment, these anwunts shall bear
interest from the date of disbursement ar the Agreemen: rate and shall be payshle, with interest, upin aotice from

Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonsble entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Propenty, or for conveyance in heu of condemnation, are

hereby assigned and shall be paid to Lender.

in the event of a total taking of th: Property. the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. Ia the event of a partial teking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds mulliplied by the following fraction: (a) the tota] amount of e
sums sccured immediately before the taking, divided by (b) the frir mnrket value of the Froperty immedistely
before the taking. Aoy balance shall be paid to Borrower.

Ifthe Property is abandoned by Borrower, or if,after notice by Lender to Bomower that the coademnor  offers to
make an award or settle a claim for damages, Borrower fails 1o respond to [ender within 30 days after the Jdate the
notice is given, Lender is authorized 10 collect and apply the proceeds, at its option, either 1o restoration ot repair
of the Property or to the sums socured by this Security Insirument, whether or not then due.

x.
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9. Borrower Not Released; Forbearance By Lender Not u Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor
in intorest of Borrower shall not operate to reloase the liabilityof the original Borrower or Borrower's successors in
interest. Lender shall not be required 10 commence proceedings against any successor  in inierest or refuse to
extand time for payment or otherwise modify amcization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower’s successors  in interest. A wajver in owe or
more instancos of any of the terms, covonants, condilions or provigions hercof. ar of the Agroement, or any part
thereof, shall spply to the puarticuler instance or instances and st the particular time or times oaly, and no such
waiver shall be deemed a continuing waiver bus all of the terms, covenants, conditions sml other proviwions of this
Security Jnstrument and of the Agreement shall survive ano continue to remain in full force and effect. No waiver

shail be asserted against Lender unless in writing signed by Lender.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenamis  and
agreements  of this Security Ilnstrument shall bind and bonefit the successors  and assigns of Lender and Borrower,
subject to th. provisions of paregraph 15. If there is more than one party ss Borrower, each aof Borrowes's
covensnts and -«rreements shall be joint and several. Any Borrower who co-signs this Security Instrument but
does not execws ‘*he Agreemenl: (a) is co-signing this Security Instrumnent only to morigage, grant and convey
that Borrower’s inte.est in the Property under the terms of this Security Instrument; (b) is not personally obligated
to pay the sums seiured by this Security Instrument; and (c) agrees that Lender and sny other Borvrower may
agres fo sxtend, moditr, forbear or make any sccommadations  with regard 1o the terms of this Security Instrument
or the Agreement withoui thav Borrower’s consent.

11. Loan Charges. Ifthe Josz secured by this Security Instrument is subject 1o a law which sels maximum loan
charges, and that law is finkily interpreted so that the interest or other loan charges collected or to be collected in
connection with the losn exceed V.e permitted Jimits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permilted limit;znd (b) any sums already collected from Borrower
which exceeded permitted limits will 'oe cefunded to Borrower. Llender may choose to make this refund by
reducing the principal owed under the Agre=ment or by making a direct payment to Borrower. [fa sefund rediuces
principal, the reduction will be treated (8 a partinl prepayment without any prepayment charge under the
Agreement.

12. Notices. Any notice to Borrower provided | for j=this Security Instrument shalf be given by delivering it or by
mailing it by first class mail unless applicable faw re(uine. use of another method. The notice shall be directad to
the Property Address or any other address Borrowsr Jlusignates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender's address stated herein Or any other address Lender designates by notice to
Borrower. Any notice provided for in this Security [nstrum=p® shall be deemed 1o have been given to Borrower or

Lender when given as provided in this paragraph.

13. Governing Law; Severability. This Security Instrument s»<it be goverued by federal {aw and the law of
IHinois. Tn the event thait any provision or clause of this Security Jastriument or the Agreement coaflicts with | ..
npplicable faw, such conflict shall not affect other provisions of this ."ecur“y Instrument or the Agreement whschu
can be given effect without the conflicting provision. To this end the provigions of this Security Instrument aod the
Agrecment are declared 10 be severable.

14. Assignment by Lender. Lender may assign all or any portion ofits intersit h=recunder and its rights granted
herein and inthe Agreement 1o any person, trust, financial inslitution or corporatior, s Lender may determine and - &
upon such assignment, such assignee shall thereupon succeed o all the rights, interedis; and options of Leader
herein and in the Agreement, and Lender shall thereupoan have no further obligations or lisbilitier thereander. -

15. Transfer of the Property or a Beneficial Interest in Borrower; Due on Sale. 1780 or any part of the
Property or any interest in it is sold or trunsferred (or ifa beneficial infcrest in Borrower is sold oi transferred and
Borrower is not & patural person) without Lender’s prior written consent, Lender may, at & .¢ption, require
immediate payment in full of all sums secured by this Security Instrurment. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Securily Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days fram the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. IfBorrower fails to pzy these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument or the Agreement without further potice or
demand on Borrower.

16. Borrower’s Right to Reinstate. IfBorrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the entry of & judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) payas Lender all sums which then would be due under
this Security Instrument and the Agreemen! had no accelerstion occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
timited to, reasonable attorneys' fees; {d) takes such action as Lender may reasonably require to ussure that the
lien of this Security Instrurnent, Lender’s rights in the Propernty and Borrower's obligation to pey the sums secured!
by this Security Instrument shall continue unchanged; and (o) nolt use the provision more frequently than once
ovory five yoars. Upon reinstatement by Borrower, this Securily lnstrument and tbe obligations secured berecby
shall remain fullyeffective as ifno acceleration had occurred. However. this right to reinstate shall pot lppb in the
case of acceleration under paragraph 5.
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17. Prior Martgage., Borrower shail not be in defsult of any provision of any prior morigage.

18. Acceleration; Remedies. Lender shall pive notice to Borrower prior to acceleration following: (a)
Borrower’s fraud or material nosrepresentation  in connection  with this Security Instrumeni, the Agreement or the
Equity Credit Line evidenced by the Agreement; (b) Bosrower's failure to moet the repayment terms of the
Agreement; or (¢} Borrower's actions or inactions which adversely affoct the Property ar any nighi Lender has in
the Propesty (but not prier to acceleration under Paragraph 15 unless applicahle law provides otheranse).  The
notice shall specify: (a) the default; (b) the action required to cure the default; (¢) a date, not lsss than 30 days
from the date the notice is given 1o Borrower, by which the defauit must be cured; and (d) thst failure to cure the
default on or before the date specified in the notice may result in acceleratior of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice chall further inform Borrower
of the right to reinstate after acceleration and the nght 1o assert in the foreclosure proceeding the nonexistence  of
s dofault ar any other defense of Borrower to acceleration and foreclosure, ifthe default is not cured on or hufore
the date specified in the notice, Lender at ile option may require immediate payment in fullof all sums secursd by
this Sacusity Instrnment without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be enlinied to collect all expenses  incurred in legal proceedings pursuing the remedies provided in
this paragraph 18, inciuding. but not limited to, reasonable attornevs’ fees und costs of title evidence.

19. Lender in Possessiaon. . Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior to the expimgtion 8'sny period of redemption following judicial sale, Lender (in person, by sgent or by
judicially appointed receiver} s*all oe entitied to enter upon, take possession of. and manage the Property and to
collect the rents of the Property(including those past due. Any rents collected by Lender or the receiver shall be
appliad first to payment of the caosts of management of the Property and coliection of reats, including, but not
limited to, receiver's fees, premiums ‘on receiver's bonds and reasonable  attommeys' fees, and then to the sums
secured by this Security Instrument. — Mothing herein contained shall be construed us constituting Lender a
maortgages in possession  in the absence  of ‘ae taking of actugl possession  of the Property by Lender pursuant to
this Parugraph 19. In the exercise of the powers herein granted Lender, po liability shall be asserted or enforced
aguinst Lender, all such liability being expressly waivod and released by Borrower.

20. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument.

21. Waiver of Homestead. Borrower waives all right o€ homestead  exemption in the Property.

22. No Offsets by Borrower. No offset or claim that Boriower now has or may have jn the future against
Lender shall relieve Borrower from paying any emounts due undes ihe Agreement or this Security Instrument or
from performing any other obligutions contained therein.

23. Riders to this Secority Instrument. f one or more riders are Gascuted by Borrower and recorded
together with this Security Instrument, the covenants and agreemenis of cah such rider shail be incorporated  into
and shall amend and supplement the covenants and agreements of this Securiiv - Instrument as ifthe rider(s) were

. a part of this Security Instrument.

BY SIGNING BELOW, Borrower sccepts and agrees to the terms and covenait; Jontained in this Secunty
Instrument and in any rider(s) executed by Borrower and recorded with the Security Instrumend.

Donmé%‘.ﬁm‘é&é-ﬁ{—/—m’y/

N
N (Space Below This Line For Acknowlegment)

WA
Uis Document Prepared By: __ Loretta L. Cohen

The Firat National 8ank of Chicago, 1825 West Lawrence, Chicago, 1ilincis 60604

STATE OF ILLINOIS,” 00/6 County ss:

/ﬂr?/@ & J EﬁAﬁ/ » & Notary Public in and for said county and stste, do hereby
cemfy that 13

personally known to me to be the same person(s) whose name(s) is (are) su {#cnbed to the foregoing mstrumam.
appecred  before me this day in pemn. and scknowledged that /Z£Y signed  and
delivered the said instrument as /M‘_ free and yoluntary,act, for the usgs and purposes therein set forth.

/
Given under my hand } gC day of ]{lii‘ — 19_?9’7.
t‘[d., YRV g

4
OTAR‘I' PUIJC. STATE OF ILLINOCIS
» iras 02/28(96
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