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THIS MORTGAGE (“Security Instrument”) s given on MAY 21 , 1833 _. The mortgagor
RUDER N AND XR Sk N IR I . N *H. NANGY PARRK ALY
("Borrower”).

This Security Instrument is given to ,
whichis a National Bank organized and sxisting underthe laws of _tha United States of America
whosee address is _Qne First Natjonsl Plaza __ Chicago  iliinols. 80670 (‘Lender?}). Borrower owes
Lender the maximum principal sum of . FIFTY~ONE THOUSAND ANR HO/I00Q

Dollars (U.S. $ . 51.000,00 ), orthe aggregate unpaid amount of ail loans and any disbursementes made
by Lender pursuant to that certain Equity Credit Line Agresment of even date herewith executed by Borrower
{Agreement”), whichsver Is less. The Agresment is hereby Incorporated in this Security Instrument by reference.
This debt is evidenced by the Agreement which Agreement provides for monthly Interest payments, with the full
debt, ¥ not paid eariler, due and payable five years from the issus Date (as defined in the Agreement). The Lender
will provide the Borrower with a final payment notice at least 90 days before the final payment must ba made. The
Agreement provides that loans may be made from time to time during the Draw Period {as deflned In the
Agreement). Tha Draw Period may be axtended by Lender in its sole discretion, but in no event iater than 20
years from tie fate hereof. All future loans will have the same Her prionity as the original lcan. This Sacurity
instrument securss to Lender: (&) the repayment of the dabt evidenced by the Agresment, Including all principal,
imereat, and othe charges as provided for in the Agreement, and all Tenewals, extensions and modifications; (b)
the payment of al Zner sums, with Interest, advanced under paragraph 6 of this Security Instrument to protect
the security of this Seciity Instrument; and {c) the performance of Borrower's covenants and agreements under
this Securfty Instrumen:.ard the Agreement and all renewals, extanslons and maodifications thereof, all of the
foregoing not to excead twic: rhe maximum princlpal sum stated above. For this purpose, Borrower doas hereby
mortgage, grant and convey '~ iender the following described property located In __Cook

flinols:

/ County,
LEGAL DESCRIPTION (SEE AT1ard2D) Zé‘}/
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Permanent Tax Number: 17-10-203-027-11%4, , S He 733 ,
which has the addraus of 233 B. ERIR STREET, #2404 = . - CHICAGO "
liiinols 602611 ("Property Address®): .

TOSETHER WITH all the improvements now or hereafter erected on the prc¢perty, and all easements, rights,
appurtenances, rents, royalties, mineral, ol and gas rights and profits, claims \ demands with respect to
insurance, any and all awards made for the taking by eminent domaln, water rights andt ~iu~k and all fotures now
or hereafter a part of the property. All replacements and additions shall aiso be covared by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property”.

JETAE ( -4e220 /7//

BORROWER COVENANTS that Borrower |s iawfully seised of the estate hereby conveyed vad has the right to
mongage, grant and convey the Property and that the Property Is unencumbered, except for e \nt mbrances of
record. Borrower warrants and will defend generally the title to the Froperty against ali claims -and demands,
subject to any encumbrances of record. There Is a prior mortgage from Borrower to

dated and recorded as document humber

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Paymant of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on
the debt evidenced by the Agreement.

pc v e d

2. Application of Payments. All paymets recelved by Lender shall be applied first to interest, then 1o other
charges, and then to principal.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property, and leasehold payments or ground rents, if any. Upon Lender's request, Borrower shall promptty
furnish to Lender all notices of amounts to be paid under this paragraph. The Borrower shall make these
payments dirgctly, and upon Lender's request, promptly furnish to Lender receipts evidencing the payments.
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Borrower shall pay, or cause to be pakd, when due and payable all taxes, assessments, water charges, sewer
charges, license fees and other charges against of in connection with the Property and shali, upon reguest.
promptly fumish to Lender duplicate receipts. Bomower may, in good faith and with due diigence, contest tha
validity or amount of any such taxes or assessments, provided that (a) Borrower shall notity Lendar in writing of
the imention of Borrower to contest the same before any tax or assessment has been Increasnd by any interest,
panalties of costs, {b) Borrower shal first make alt comested paymants, under protest ¥ Bomower desires, uniess
such comest shalt suspsnd the collection thereof, {c} neither the Property nor any part thereof or imterest therein
ars at any time I any danger of being sold, forfelted, lost or Interfared with, and (d) Borrower shall turnish such
security as may be reguired in the contest or as requested by Lender.

4. Hazard insurance. Borrower shall keep the Improvements now existing or hereatter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage™ and any other
hazards for which Lender requires insurance. This insurance shali be maintained in the amourts and for the
periods that Leraor requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's appro al which shall not be unreasonably withihold.

All Insurance policle s and renswals shall be acceptable to Lender and shail include a standard mortgage clause.
Lender shall have the (igiit to hold the policies and renewals. It Lender requires, Borrower shall promptly give to
Lender all receipts o pav. oremlums and renewal hotices. In the event of loss, Borrower shall give prompt notice
to thae insurance carrler and lsovier. Lender may make proof of loss i not made prompily by Borrower,

Untass Laender and Borrowe’ wiherwise agree in writing, insurance proceeds shall be applled ta restoration or
repair of the Property damaged, ¥ ihe restoration of repaii is economically feasible, Lender's security is not
lessened and Borrower Is not in deva«2t inder this Security Instrument or the Agreement. If the restoration or repalr
s not econcmically feasible or Lender's ~cnurity would be lgssened, the insurance proceeds shall be applled to
the sums secwred by this Security Instr ime.tt, whether or not then due, with any excess paid to Borrowsr. If
Borrower abandons the Property, or does r«x answer within 3¢ days a notice from Lender that the insurance
carrier has offered to settie a ciaim, then Lurdsr may collect the insurance proceeds. Lender may use the
proceeds to repair or restore the Property or to o7y sums secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the notics (s given.

if under paragraph 18 the Property Is acquired by Lender, Borrower's right to any insurance policies and
proceads resulting from damage to the Property prior to/the acquisition shall pass to Lender to tihwe extent of the
sums secured by this Securlty Instrumont immediately pric: 12 the acquisition.

8. Preservation and Mzinmtenance of Property; Leasers’ids. Borrower shall not destroy, damags,
substantially change the Property, allow the Property to deterioratl, of commit wasta. if this Security instrument Is
on a leasehold, Borrower shall comply with the provisions of the lzase, =nd # Borrower acquires fee titie to the
Property, the leasehold and lee tile shall not merge unless Lendar agree s to the merger in writing.

8. Protection of Lernxter’s Rights in the Property. if Borrower falls to paiform the covenants and agreements
contained in this Security instrument, or there Is a legal proceeding that may g yrW.cantly affect Lender’'s rights in
the Property {such as a proceeding in bankruptcy. probate, for condemnation o7 1o unforce laws or regulations},
then Lender may do and pay for whatever is necessary to protect the value of the Priperty and Lender's rights In
the Property. Lenders actions may nciude paying any sums secursd by a llen which has priority over this
Security instrument, appearing in court, paying reasonable attomeys’ fees, and entering an ihe Property to make
repalrs. Although Lender may taka action under this paragraph, Lender does not have to dro's~.

Any amounts disbursed by Lender under this paragraph shall become additional debt of Bcirziwer secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these anoi'~ts shalt bear
Interest from the date of disbursement at the Agreement rate and shall be payable, with interest, up.ov notice from
Lender to Borrowaer requasting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lendor
shall give Borrower notice at the time of or prior to an inspection specifying reasonabis cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damagses, direct or consequential, In connection
with any condemnation or other taking of any part of the Property, or for conveyance In lieu of condemnation, are
hemaby assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shaif be applied to the sums securad by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security instrument
shall be reduced by the amacunt of the proceeds multiptied by the following fraction: (a} the total amount of the
sums secursed Immediately before the taking, divided by (b} the fair market value of the Property immediatety

before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrowaer, or i, after notice by Lender ta Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower falis to respond to Lender within 30 days after the date the
notice Is given, Lender is authorized to collect and apply the prcceeds, at its option, either to restoration or repair
of the Property or to the sums secured by this Security instrumernt, whether or not then due.
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PARCEL 1: UNIT NUMBER 2404 IN THE STREETERVILLE' CENYER CONDOMINIUM, AS
DELINEATED ON A SURVEY OF THE FOLLOWING OESCRIBED REAL ESTATE: ALL OF THE
PROPERTY AND SPACE LYING ABOVE AND EXTENDING UPWARD FROM A HORIZONTAL PLANE
HAVING AN ELEVATION OF 199.30 FEET ABOVE CHICAGO CITY DATUM &AND WHICH IS ALSO
THE LOWER SURFACE OF THE FLOOR SLAB OF THE NINTH FLOOR, IN THE 26 STORY BUILDING
SITUATED ON THE PARCEL OF LAND HEREINAFTER DESCRIBED; AND LYING WITHIN THE
BOUNDARIES PROJECTED VERTICALLY UPWARD OF A PARCEL OF LAND COMPRISED OF LOTS 20
TO 24 AND LQT 25 (EXCEPT THAT PART OF LOT 25 LYING WEST OF THE CENTER OF THE
PARTY WALL OF THE BUILDING NOW STANDING THE DIVIDING LINE BETWEEN LOTS 25 AND ,//
26), TOGETHER WITH THE PROPERTY AND SPACE LYING BELOW SAID HORIZONTAL PLANE
HAVING AN ELEVATION OF 119,30 FEET ABOVE CHICAGO CITY DATUM AND LYING ABOVE A
HORIZONTAL PLANE HAVING A ELEVATION OF 118,30 FEET ABOVE CHICAGO CITY DATUM (AND
WHICH PLANE COINCIDES WITH THE LOWEST SURFACE OF THE ROOF SLAB OF THE 8 STORY
BUILDING SITUATED ON SAID PARCEL OF LAND) AND LYING WITHIN THE BOUNDARIES
PROJECTED VERTICALLY UPWARD OF THE SOUTH 17.96 FEET OF AFORESAID PARCEL OF LAND,
AL IN THE SUBDIVISION OF THE WEST 394 FEET OF BLOCK 32, (EXCEPT THE EiST 14
FEEV" OF THE NORTH 80 FEET THEREOF), KINZIE'S ADDITION 0 CHICAGO, IN SECTION

10, T0ANSHIP 39 NORTH, IN RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK CSUAT ' ILLINOIS} WHICH SURVEY IS ATTACHED AS EXHIBIT "A" 70 THE
DECLARATI( OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 26017897 TOGETHER WITH
ITS UNDIViDES PERCENTAGEeINTEREST IN THE COMMON ELEMENTS. v///

R T
PARCEL 2: EASCWMENT FOR THE BENEFIT OF LOT 25 OF THE RIGHT™O MAINTAIN PARTY
WALL AS ESTABLISKED PY-AGREEMENT BETWEEN EOWIN B, SHELDON'AND-HEATON OWSLEY
RECORDED AUGUST 11,1892 AS DOCUMENT 1715549 ON THATERARY .0B&LOTS 25 AND 26 IN
5655%5'SIfE?§8§gNQAF0%E§Q§D OCCUPIED BY THE WEST 1/2,0F THE PARTY WALL, IN COOK

PARCEL 3: ALL THOSE CERTAZIir +ASEMENTS PRIVILEGES, RIGHTS OF USE AND ALL OTHER
BENEFITS DESCRIBED IN THAT CERTAIN DECLARATION OF COVENANTS,. CONDITIONS
RESTRICTIONS AND EASEMENT.SOUTH RECORDED IN THE OFFICE OF THE RECORDER OF DEECS
OF COOK COUNTY, ILLINOTS AS DOCUMZNY NUMBER 26017894, AS GRANTED FOR THE BENEFIT
OF PARCEL 1, BY A DEED FROM AMERICAN MATIONAL BANK AND TRUST  COMPANY OF CHICAGO,
A NATIONAL BANKING ASSOCIATION, AS TKUSTZE UNDER TRUST AGREEMENT DATED DECEMBER
11, 1980 AND KNOWN AS TRUST KUMBER 51534, TO WENDY YOUND DATED OCTOBER 1, 1981

AND RECORDED OCTOBER 2, 1981 AS DOCUMENT 20017895,

9
=

>

=







-*7" UNOFFICIAL COPY

Mortgage

9. Borrower Not Released; Forbesarance By Lender Not a Walver. Extensiont of the time for paymsnt or
modlification of amortization of the suma secured by this Security Instrument granted by Lender to any successo!
in Interest of Borrower shall not operate to release the itabiiity of the original Borrower or Borrower’s successors in
Interest. Lender shall not be required to commence proceedings against any successor In interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Securlty instrument by
reason of any demand made by the original Borrower or Borrower's successors in Interest. A walver in one or
more instances of any ot tha terms, covenants, conditiona or provisions hereaf, or of the Agreement, or any part
thereof, shall apply ta the particular instance or instances and at the particular time or times only, and no such
walver shall be deemed a continuing walver but all of the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agreement shall survive and continue to remain in full force and effect. No walver
shall be asserted against Lender uniass In writing signed by Lender.

10. Successors and Assigns Bound; Joint and Several Liabiiity; Co-signers. The covenants and
agreements of this Security instrument shall binc and beneflt the successors and assigns of Lander and Borrowar,
subject 10 th. provisions of paragraph 15. if thera is more than one party as Borrower, each of Borrowsr's
covenants and arreements shall be joint and several. Any Borrower who co-signs this Security Instrumant but
does not execu.e s Agreemert: (a) Is co-signing this Security Instrumen only to mortgage, grant and convay
that Borrowar's inte et In the Property under the terms of this Security Instrument; (b) Is not personally obligated
to pay the sums seiursd by this Security Instrument; and (¢) agrees that Lender and any other Borrower may
agree to extend, modly. i rhear or make any accommodations with regard to the terms of this Securlty Instrument
or the Agreemant without ne’ Borrowsr's cohsent.

11. Loan Charges. Ii the >z secured by this Security Instrument 18 subject to a iaw which sets maximum loan
charges, and that law Is finally Into:preted so that the Interest or other foan charges collected or ta be collected In
connection with the loan exceet ) permitted limits, then: (a) any such ioan charge shall be reduced by the
amount necessary to reduce the charge *n the permitted limit; and (b) any sums afready collectad from Borrower
which exceeded permittod limits will de rafunded to Borrower. Lender may choose to make this refund by
reducing the princlpal owed under the Agireiment or by making a direct paymaent to Borrower. If a refund reduces
principal, the reduction wili be treated ue/ = partial prepayment without any prepayment charge under the
Agreement.

12. Notices. Any notice to Borrowar provided for n whis Security Instrument shall ba glven by dellvering it or by
malling it by first class mail unless applicable law re.wires use of ancther method. The notice shali be directed to
the Propaerty Address or any other address Bormower desighates by notice to Lender. Any notice to Lender shall be
given by first class mal to Lender's addrass stated herwr or any other address Lender desighates by notice 1o
Borrower. Any notice provided for in this Security Instrumeit.shall be deemed to have been given to Borrower or

Lender when given as provided in this paragraph.

13. Governing Law; Sevarability. This Security instrumeni-anall b~_govemed by federal law and the law
lllinols. In the event that any provision or clause of this Security ‘nstrument or the Agreamant conflicts wit
applicable iaw, such conflict shall not affect other provisions of thia Scodty Instrument or the Agreement whicfu:-
can be given effect without the conflicting provision. To this end the proviuxns of this Security Instrument and the;
Agreement are declared to be severable.

14. Assignment by Lender. Lender may assign all or any portion of its Interest lisreunder and its rights granted
herain and in the Agreement to any person, trust, financial institution or corporation as Lander may determine and
upon such assignment, such assignee shall thereupon succead ta all the rights, interssts and options of Lender
herein and in the Agreement, and Lender shall theretipon have no hurther obligations or =)' ces thereunder.

k-

15. Transfer of the Property or a Baneficial interest in Bormrower; Due on Sale. i &/ -or any part of the
Property or any irterest In it Is sold or trarsferred (or if a beneficlal interest In Borrower Is sold or-transferred and
Borrower Is not a natural person) without Lender's prior written consent, Lender may, at i's option, require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exorcised by Lender i exercise is prohlbited by federal law as of the date of this Security Instrument.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall pravide a
period of not less than 30 days from the date the notice is delivered or malied within which Borrower must pay all
sums secured by this Security instrument. if Borrower fails to pay these sums prior to the expiration of this petiod,
t.ender may invoke any remedies permitied by this Security Instrument of the Agreement without further notice or
demand on Borrower.

16. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Agreemant had no acceleration occurrad; (b) cures any default of any other
covenants or agreements; (c) pays alt expenses incurred in enforcing this Security Instrument, Including, but not
limited to, reasonable attomays' fees; (d) takes such action as Lender may reasonably require to assure that the
lien of this Securlty Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall continue unchanged: and (e} not use the provision more frequently than once
every five yaears. Upon reinstatement by Botrower, this Security Instrument and the obligations secured hereiry
shall remain fully effective as i no acceleration had occurred. However, this right to reinstate shall not apply in the

case of acceleration under paragraph 15

-3
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17. Prior Mortgagse. Bomower shall not be in default of any provision of any prior mongage.

18. Acceleration; Remedies. lLender shall giva notice to Borrowsr prior to acceleration following: {a)
Borrower's fraud or material misrepresentation in connection with this Security instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; (b) Borrower's fallure to meet the repayment terms of the
Agreement; or {¢) Borrower's actions or inactions which adversely affect the Property or any right Lender has in
the Property (but not prior to acceloration undsr Paragraph 15 unless applicable law provides otherwise). The
notice shall speciy: (a) the default; (b) the action required to cure the defauit; (c) a date, not less than 30 days
from the date the notice is given to Borrower, by which the defauit must be cured; and (d) that fallure to cure the
defauit on or before the date specified in the notice may result in accelerution of the sums secured by this Security
Instrument, foreciosure by Judiclal proceeding and sale of the Property. The notice shali further inform Borrower
of the right to reinstate after acceleration and the right to assert in the foreciosure procesding the nonexistence of
a default or any other defense of Borrowsr to acceleration and foreciosure. If the default ia not cured on or before
the date specified ' the notice, Lendsr at s option may require immadiate paymant in full of alf sums secured by
this Security Insirm ant without further demand and may foreciosa this Security instrument by judicla! proceeding.
Lender shall ba entlicd to collect all expenses incurred in legal proceedings pursuing the remedies provided in
this puragraph 18, incilk'ing, but not tlimited to, reasonable attorneys’ fees and costs of title evidence.

19. Lender In Possac2 . Upon acceleration under Paragraph 18 or abandonment of the Property and ai any
time prior to the expiration o/ Py period of redemption following judicial sale, Lender (in person, by agent or by
judicielly appointed receiver) shri, be entitied to onter upon, take possession of, and manage the Propenty and to
collect the rents of the Property 'p=iuding those past due. Any rents collected by Lander or the receiver shall be
applied first 10 payment of the costs.of management of the Property and collection of rents, inctuding, but not
fimied to, receilver's fees, premiumi o1 'ocelvers bonds and reasonebie attornays’' fees, and then to the sums
secured by this Security Instrument. /Nothing herein ccntained shall be construed as constituting Lender a
mortgages In possesslon in the absence ¢ the taking of actual possession of the Property by Lender pursuant to
this Paragraph 19. In the exerclse of the powess hereln granted Lender, no illabliity shall be asserted or enforced
against Lender, all such liabliity baelng expressi¢ v aived and released by Borrower.

20. Releass. Upon payment of all sums securer, £y this Security Instrument, Lender shail retease this Security
Instrument.

21. Waiver of Homestead. Borrower walves all fight J2 biimnestead exemption In the Propeny.

22. No Oftsets by Borrower. No offset or claim that Bcrmmwear now has or may have in the fiiture sgainst
Lender shall refleve Borrower trom paying any amounts due unuer the Agreement or this Security instrument or
from porforming any other obligations conained therein.

23. Riders to this Security Instrument. H cne or more riders ar. e’ecuted by Borrower and recorded
together with this Security Instrument, the cavenants and agreements of exch ruch rider shail be Incorporated into
and shalt amend and supplement the covenants and agreements of this Securty Instrument as Y the rider(s} ‘were

a part of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenznig_contained in this Security
instrument and in any rider(s} executed by Borrower and recorded with the Security Inst-umernt.

x%‘ =

Mo -Bomrower
ﬁ%}gﬁ@_«@a\ Q
- S EISEN R M _Borrowert

(Space Below This Line For Acknowlegment)

AN
W)
: Is Document Prepared By: ___~_VERONICA RHODES -
The First Natfonal Bank of Chicago, Sufte 0482, Chicago, Illincis 60470

STATEOFILLINOIS, (" cad. County ss:

L _ﬂ_L_LJ_MEE&i.LBA_@___ a Notary Public in and for said county and state, do haraby

certify that

personally known ta ma to be the same person(s) whosa name(s) is (are) subscrfed to the foregoing lnsmamm,

appeared before me this day In person, and acknowledged that il a %254 signed and
cdelivered the sald instrument as ﬁmﬁh free and voluntary act, for the uses and 6urposes thereln set forth.

Given under my hand and officlal seal, this IST day of ____f_rgm:’ . 19‘23 .

) | "CFPICIAL SEAL
My Commisaion expires: MARGARET | KREPPEL . 4
NOTARY PURLIC STATE OF (LL : bilc -
FNBCOROCS KD MY COVA S 0 U NE-H 996 i 7y U
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THIS CONDOMINIUM RIDER is made this 2187 day of MAY .18 93, and is incorporated into and shall be
deemed to amend and supplement that certain Mongage (the “Securlty Instrument’) dated of even date herawith, ghwn by the
undersigned (the “Mortgagor”) to secure Mortgagor's obligations under that certain Equity Credit Line Agreement, dated of even date
herawith, betwsen Montgagor and Q
{the *Lender’) and covering the property described in the Security Instrumant and located at

CHICAGO, IL . 60611 (the *Propecty’).

The Property includes & unit in, together with an undivided iterest in the common slements of, & condominium project known s

{the "Condominium Froject”),
if the owners association or other entity which acts for the Condominium Project {the "Association®) hoids titie to propesty for the banefit
or use of iis mombers or sharehciders, the Property afso includes Martgagor's interest in the Association, in the uses, prooeeds and
bensfits of Mortgagor's intersst.

CONDOMINIUM COVEEANTS, In addition to the covenants and agreamants macks in the Security Instrumant, Mortgagor and Lender
further covenant and agres. #, “affows:

A, Assesaments. Mongagor shutl romatly pay, when due, ail assessments imposed by the Association pursuant ta the provisions of
the Declarstion, by-laws, code of repuir.ions and any other equivalent documents {the ‘Constitusnt Documents”) of the Condominium
Project.

B. Hazard Insurance. Sc long as the Associaton m=intaing, with a generally accepted insurance carier, a "master”, “bianket®, or similar
such policy on the Condominium Project, which policy provides insurance coverage against fire, hazards includea within the term
*extended coverage®, and such other hazards ss Lenc er 1hay require, and In such amounts and for such periods a8 Lender may require,
the Morgagor’s obligation under the Security Instrumen’ to maintain hazard insurance coverage on the Property is deemed satisfied.
Mongagor shall give Lender prompt notice of any lapse in s.<i nazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in i £ restoration or repair following & foss to the Propenty, whether to
the unit or to common elements, any such procesds payabla to rizcgzagor are hereby assigned and shall he paid to Lender for
application to the sums secured by the Security Inatrument, with the excezs, 7 any, pad to Morgagor.

C. Lendors Prior Consent. Montgagor shail not, except after notice to Lende -and with Lander's prior written consent, parition or
subdivide the Propeity or consent to:

{i) the abandonment of termination of the Condominium Project, except for abandonmen: L+ wmination provided by law in the case of
substantial destruction by fire or other casualty of in the case of a taking by condemnition o er.nant domain;

(i) any material amendment to the Constituent Docuinents, including, but not limited to, any anundmant which would change the
percentage interests of the unit owners in the Condominium Project; of

(iii) the effactuation of any decision by the Association to terminate professional management and assume »Y-management of the
Condominium Project.

D. Easements. Mortgagor aiso hereby grants to the Lendar, s successors and assigns, as rights and eassments appurtenant to the
Praperty, the rights and easements for the benefit of said Property set forth in the Constituent Documents.

The Sacurity Instrument Is subject to all rights, sasements, covenants, conditions, restrictions and reservations containad in the
Constituent Documants tha same as though the provisions of the Constituernt Documents were recited and stipulated at langth herein.

E. Remedies. If Montgagor breaches Mortgagors covenants and agreements hereunder, including the covenant to pay when due
condominium assessments, then Lender may invoke any remedies pravided under the Security Instrument.

18622VED

IN WITNESS WHEREOF, Mortgagor has executed this Condominium Rider,

P
_Z%%—\
X

?
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