g ¥  Box /&7

-
Y
J
N

LNQFFICIAL COPY

COOK ChentYy LMD
FHED TGN BeLeh

03 -7 AMI1: 09 934217355

[Space Above This Line For Recording Data)
This instrument was prepared by:

Kim Schaffner

{Nama)
333 Park Ave., Glencoe, I

MORTGAGE o

. ) ..o . _ . May 29, 1993 V¥

\ WIRTOACE " Sec . q v "

ot uT:"? M Y e B e Tha " Fran 4
12443 (18 .

REghire

....................................... Cwarariaer vasarreccceniistsiranan i,

(“Bogrower”), This Security Inseiagent is given o
% Bark Averue, Glzncoe,

which is organized and existing undel TR WS 0l o 2 T cand whose address i
5 3"Park Avenue, Glencce, Ti 6060722

"Lemder”y, Borrewer owes Lender the prineipal sum of
and Kc/100

by Borrower's nute dated the same date as this Sedviiry lnslruincnl I“ngc"é. which provides Yor monthly payments,
with the full debt, if not paid carlier. due and payable op Juy1,03 vevriee - This Secunity Instrurment
seeures 1o Lender: () the sepayment of the debt evidencest by-the Note, with interest, and all renewals, extensions ind
madifications of the Note: (b) the payment of all ather sunmsowith interest, advanced uader paragiaph 7 10 protect the
security of this Security Instrument: and (¢) the performance of Baredwer’s covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby piorigage, grant and convey o Lender the following
described propenty located in Q e riniire e et County, [Hinois:

Lot 13 in Dennis Subdivision of part of the Southwest 1/4 of the
Southeast 1/4 of Section 5, Township 4Z North - Range 13, and part‘/,
of the Northwest 1/4 of the Northeast 1/4 of Seztion 7, Township

42 North, Range 13, East of the Third Principal #2ridian,

according to the Plat thereof recorded September 22, 1927 as
Document Number 9786380, in Cook County, Illinois.

PIN No. 05-06-407-004 v’

which has the address of 258Denn15Lat:1el
et

Winois ....... 60022 .......... (“Property Address™;
{Zip Code]

Glencoe

ILLINOES—Single Family—Fannie MaaFreddie Mac UNIFORM INSTRUMENT Form 3014 990 puge .. Gad
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of mongage insurance, Loss reserve payments may no longer be nequired. at the option of Lender, 1if montgage insurance
coverage {in the amount and for the period that Lender requires) provided by an insurer appreved hy Eender again hecames
availabie and is obtained. Borrower shall pay the premiums required 1o maintain mortgage insurance in effect, of to provide a
loss reserve, until the requirement tor mortgage insurance ends in aceordance with any written agreement between Horrower
and Lender or applicable law.

9, Bnspection. Lemler or its ngent niy miake reasonable entries upon and inspections of the Property, Tender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

19. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property. or for conveyance in hieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums sccured by this Security,
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Propenty % R
which the fair market vidue of the Property immeaiately before the taking is equal to or greater than the amount of the sum
secured by this $Ctrity Instrument immedintely before the taking, unless Borrower and Lender otherwise agree in wrilmg.‘p' T
the sums sccured by this Security Instrument shall be reduced by the amount of the proceeds muluplied by the li)iluwinpt;?l
fraction: (1) the total awount of the sums secured immediately before the taking, divided by (b the fair market value of the
Property immediately-fefore the taking. Any balance shall be piid 1o Borrower. In the event of & partial taking of the (f@:‘

.
-

Property in which the faicparket value of the Property immediately before the taking is less than the amount of the sums
secured immiediately beforC the taking. unless Borrower and Lender otherwise agree in writing or unless applicable lsw
otherwise provides, the proveeds il be applied 1o the sums secured by this Security Instrument whether or not the sums are
then due.

If the Propenty is ahandoned by Rorrower, ar it after aotice by Lender to Borrawer that the condemnor offers to
make an award of settle a ¢laim {or damapss, Borrower fails to respomd to Lender within 30 days adter the date the notice 15
given, Lender is authorized to collect and upp'y ihe proceeds, at its option, either to restoration or repair of the Property or to
the sums secured by this Security Instrument, whether or not thea due,

Unless Lender and Burrower otherwise agre? in writing. any application of proceeds to principal shall not extend or
posipone the due date of the monthly payments reteried tooin paragruphs | and 2 or change the amount of such payments,

11. Borrower Not Releused; Forhearance %5-Lender Not @ Waiver. Extension of the time fur payment or
mudhfication of amortization of the sums secured by this Seearity Instrument granted hy Lender Lo any stceessor i anferest
of Borrower shall not operate (o release the lability of ihe original Bosrower or Borrower's successors in interest. Lender
shall not be required to commence proceedings against any successor in interest or refuse 1o extend time for payment or
otherwise modify amontization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successors in interest. Any forbeaiarice by Lender in exercising any right or remedy shall
not he a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and berefit the successors and assigns of Lendri and Borrower, subject 10 the provisions o
paragraph 17. Borrower's covenants and agreements shall be joint and severol, Apy Borrower who co-sipns this Sccurity
Instrument but does not execute the Note: (a) is co-signing this Security Instrumest only o mortgage, grant and convey thal
Borrower's interest in the Propenty under the terms of this Security Instrument: (b) is nobpersonally obligated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may wgme to extend, modify. forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note withoat that Borrower's consent.

13. Loan Charges. [f the loan secured by this Security Instrument is subject to a-law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or t¢ e collected in connection
with the loan exceed the permitied fimits, then: () any such loan charge shall be reduced by the aisousie pecessary to reduce
the charge to the permitted limit: and (b} any sums already collected from Borrower which exceeded prrsitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the'Note or by making a
direct payment to Borrower. If 4 refund reduces principal, the reduction will be treated as a partial prepaymes) without any
prepayment charge under the Note,

4. Notives. Any nutice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Aduress or any other address Borrower designates by notice to Lendes, Any natice to Lender shall be given by first
class mail to Lender's address stated herein or any other address Lender designates by notice o Borrower. Any notice
provided for in this Security Instrument shail he deemed 10 have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Propenty is located. In the event that any provision or clause of this Security tnstrument or the Note
conflicts with applicable law. such conflict shalt not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end “he provisions of this Security Instrument and the Note are

declared to be severable.
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16. Borrower's Copy. Borrower shall be given ane conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneflcial Interest in Borrower. If all or any pan of the Property or any interest
in it is sold or ransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natral persor)
without Lender™s prior written consent, Lender may. at its option, require immediate payment in full of ail sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this aption, Lender shall give Borrower nutice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is defivered or mailed within which Borrower must pay all sums secored hy
this Security Instrement. IF Borrower faids 1o pity these samy prior to the expiration of this pered, Lender may mvoke any
remedies permitted by this Seearity fostrunient without fuether notice or denaid on Bovower,

18. Borrower's Right to Relnstate, [ Borrower meets centain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the cardier of: ) S days (on such other period as
applicible Taw may specify for reinstatenient) before sale of the Property pussuant o any power of sale contained in this
Security Instrumeitic or thiy entry of i judgment enforcing this Security Instrament, Thise conditions are that Hopawer: (i)
pnys Lender il swins which then would be due under this Secanty Iesteursent s the Note ol no acecdernon hid
accurred; (b cures oxy detault of any ofher covenanls or agreements: (o) pays wil expenses incarred menforcing this
Security Instrument.izchading, but not linited to, reasonable attorneys” tees: and (d) fakes such wcnon as |eader may
reasonably require tosassure. that the lien of this Sceurity Instrument, Lender's rights in the Property and Borrower's
pbligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the adligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shitlsot apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Laan Servicer, The Note or a partiaf interest in the Note (together with this Securty
Instrument) may be sold one or mord i without prios notice to Borrower, A sale may resalt in a change in the ety
tknown as the *Loan Servicer™) that colleets seathly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Sceviecr unrelated 1o 3 sale of the Note, If theve s a change of the Lonn Servicer,
Borrower will be given wrilten notice of the ¢hzag: in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servaoer and the address to which payments should be made. The notice will
also contain any other information required by applicap’e law,

20. Hurardous Substanices. Borrower shall 10t cozse o peomit the presence, use, disposal, storige, or release of
any Hazardous Substances on or in the Property. Borrower shatt not do, nor allow anyone clse to do, anything affecting the
Property that is in violation of any Environmental Law. The priceding two sentences shall not apply to the presence, use, or
storape on the Property of smali quantities of Hazardous Subst<nces that are generally recagnized to be appropriste o
normal residential uses and to nutintenance of the Propenty,

Borrower shall promptly give Lender written notice of any myéstigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving e Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. [1 Borrawer braras, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Subsiznce attecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Bpvizanmental Law.

As used in this paragzaph 20, “Hazardous Substances™ are those substances deiiard as toxic or hivardous substances
by Environmental Law and the following substances: gasoling, kerosene, other tlammabl®or toxic petroleum products. toxic
pesticides and herbicides, volaile solvents, materials containing ashestos or formaldehydeand radivactive matenals. As
used in this paragraph 20, “Environmental Law™ means federal laws and laws of the jurisdiction where the Propenty is
located that refute to health, safety or envirenmental protection.

Non-Unirory Covenants. Borrower snd Lender Further covenant and agiee as follows:

21, Acceleration; Remedies. Lender shall give notice to Borroveer prior to acceleratios fuinwing Borrower's
breach of any covenant or agrecment in this Security Instrament (hut not prior to acceleration upduer paragraph 17
unicss applicable law provides otherwise). The notice shall specify: tu) the defaubt: (bi the action reguiced (o cure the
default; () a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and {d) that Tailure to cure the default on or hefore the date specified in the notice may resuit in acceleration of
the sums secured by this Security Instenment, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrewer of the right to reinstate after acceleration and the right to assert in the foreclosure .
procecding the non-existence of u default or any uther defense of Borrower to aceeleration and foreclosure. If the
default is not cured on or before the date specified in the notice, Eender at its option may require immediate paymenit
in full of all sums secured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect al) expenses incurred in pursuing the remedics
provided In this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument. Lender shall release this Securtty
Instrument without charge to Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives wi right of homestead exemption in the Propeny.
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24, Riders {o this Security Insteument, 1 one or more nders are esecuted by Boceower and recorsded together with
this Security Instrument, the covenants and agreements of cach such rider shall be incomperated nito and shall amend and -
supplcnu.-l the vovenants and agreements of this Security Instrument as if the rider(s) were a part of ihis Sceurity

Tnstrument. {Check applicable box{es}]

(1 Adjustable Rate Rider L3 Condominium Rider 4 Fanuly Rider

(77 Gradusted Payment Rider ('] Planncd Unnt Development Rider Biweehly Pavinent Ruder
L7 Baltoon Rider U] Rane Improvement Rides Second Home Rides

[T Otherts) fapecity |

By StoxisG Berow, Borrower aceepts and agrees o the teems and covenants continmed i this Security Insivanent
and i any Fidert sy executed by Bonower amdrecorded with o

éy{ﬁﬂtkaJmf{ ....................................................... (Seab)

Charles R. Thomas “Borrower

Social Security Number 340722508927

Juanlta R. Thomas

ang Juanita R. Thomas

personally known 1o me w be the same persondss whose namets)
\_ﬂ subscribed 1o the foregoing instrument, appeared betore me this tl.l) in person, and acknesledzed tha
\Q) signed and delivered the instrument as h free and voluntary acy, farshe vses and purposes Ihcrun

sel forth,

% Given under iy hand and official seal, this

y Conmiission expires:
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4 "OFFICIAL SEAL"

4 Kim Schafiner

: Notary Fublic, Stote of Hinois

) My Commission Expires 02124196 |
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