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ASSIGNMENT OF RENTS
MARILED TO

| THIS ASSIGNMENT OF REWTS IS DATED MAY 17, 1963, betwean 5, LORENZO HARRISON, ARD' MITTYE

MARRISON HUSPBARD AND ‘wiFE. whose address is 1220 Tumberline, Crete, Il €0417 (referred to below sa

7 "Grantor*); and Indepandence Bank o Chigago, whose addrees s 7838 South Cottsge Grove Avanus, Chicago,
IL 80819 (referrad to below as “Lendaer”)

:"-\_ ASSIGNMENT, For valuable consideravivr, Grantor assigne and conveys to Lender ali of Granior's right, tile,
)\und interest In and lo the Aents from liwe Tllowing desoribed Properly localed in COOK Counly, Biste of
Nlinala:

Parcel 1. THE SCUTH 18 FEET OF LOT 45 AND.THE NORTH 22 FEET OF LOT 44 IN BLOCK 1 IN WHITE
AND COLEMAN'S STONY ISLAND BOULEVARD LISBDIVIBION QF THE NORTH 1/2 OF THE GOUTHEAST
1/4 OF THE NORTHEAST 1/4 OF SECTION 35, TOW/MSHIP 33 NORTH, RANGE 14, EAST OF THE THIAD
PRINCIPAL MERIDIAN, IN COOK COUNTY, iLLINOIS. PARCEL 2:

THE NORTH 33 FEET OF THE SQUTH 70-1/2 FEET OF THAT PARY OF LOT 1,
LYING EAST OF THE WEST 59085, FEEY THEREOF (EXNCE™Yy THE WEBT 8 FEE1 OF SAID PARCEL IN
BLOCK 2 IN THE SUBDIVISION OF LOT 1, IN THE SUBDVIS'UN OF LOTS 4, &, B, 7 AND 8 IN THE
ASSEBSOR'S DIVISION OF THE WEST 1/2 OF THE NORTHY/S3T 1/4 AND THE WEST 12 OF THE
SOUTHWEST 1/4 OF SECTION 15, TOWNSHIP 37 NOATH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS Ly

‘ \ »

The Real Property or ils address | commonly known as 8107 S, Harpor & 1047 S, i5ichigan, Chicego, iIL GNI#J
& 20. Tho Reul Proparty 1ax icenibalion numiey iv 20-36-223-002 AND 26-16~1 11 +-0R6. ‘ EZ
DEFINITIOND. Tha iofowing words shah have the loilowing meaninga when used 1 ik Assignmsent, Tarms nol Ginvaw'se oefnod (n this Assignmenty,y
shall hgve the mearvngs allibuled 1o such Jaimia m Ihe Unifgem Commarcial Code. A4 relaiances fo dollar amaunia anddl mean amouaty i liwlul g
mongy of tne LnHed Slales of Amorica.

Assignaieni.  The word “Assigument” meang by Assignment of Panls betwean Grantor end Landsr, and ickies withoul krnilation Wi

designmants and secusily Inleresl provisiany relabng to iha Renls.

g‘nnt of Detault, The words Even! of Dalgult® maan ang ludy any of the Evanls of Delauit wel forh below in e gacbion jbed "Evenls of

elauh”
Granlar, The vrord "Cranlor meane §. LORENZC HAIMISON,
indubladness. The word *indebtedness® maans alt principal und Intewesi payaiie under (he Note and any smounls expendad of Rivilnbed by

Leadw to dincherge ohigabons vl Granled of supenesy Incuresd by Landar o sntoree obligations of Giantar uridee (e Astignmen. lopthar with
intaras! gn aush aincunts By provided In s Assignment.

Lander, Tha woed Landa™ moans Indapandsnce Hank ol Chicago, its succossors and Bsmgng,

Nole. The word “NolW™ macas the promissy nole of cracl agreeman! deted May 17, 1093, Ih Tha original princlpsl amount of
$50,000.00 tom Grantar lu Lundor, lagelser wolh ol ranowals of, extensions of, modifcalons of, reflnancings of, consokdalions of, and
substiuions for [he promisary nole or agreement. The inlures! rale oo the Notw fs & variable interms! rale basad upon an indax, Yhe index
currently k& B.300% por annum.  Tha Intorest rale to e eppliad o (he uspsld pinclpsl balance of this Astignmunt shal be &l & rale of 2450
peicentage oolnt(s) over tha Index, subpecl howover 1o fhe following minimum and st cales, resuling i an indlal rase of B160% pw
snnwom. NOTICE: Undied no crcurnstances shall [hi intarest rate an this Assiginmani ba ises (han 7.003% pet annum of mada than the iesser of
VATHO pet annum or The mavimu rale aHowed by apphcabia law.  The Not is paynble in 178 montnly payments of $409.72 and a Al
welimatad payonagnl of 3501.35.

Proparty, The word "Hropady” maans the reat properly, and all improvemens thateon, describad above In he "Assigninant” section, 7 ;,:_;f_,
Aeai Proparty. Tho words “Heal Propecty” maan thy proparly, (nlsrests and rights daserbad abova in Ihe "Properly Debnitien® uchon.::?
Felated Documents.  The words “Tlelslod Rocumanls® meaa and melude without enitalton all promitacry rabes, cradit sgreemands, loan
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potluce compkancs as AGON 48 reaionably prRolical.

Branches. Any wiiianty, represeolaticn of staloment nude of lurnished to Lendes Dy or on babail of Granior undie this Assdignmen!, the Nole g
Ina Ptied Docurmanis 15, of al 1he fine made o furnhed was, lsise in any maiotia) Tespect,

hed
Olhar Detaulle. Tailwe of Cuanlor % comply with noy Geem, obkgaiton, soventnl, of eondtion conlalied In sry ol sgrsemenl batwpen Gmﬂﬁ
&g Lander. )

(BN
Insoivancy. {iv insotvency of (rantor, appointinent of i tecelves for any paet of Grantor's piopedy, any essignmant fur The beneM of craddony] ,
Ihe commencemtenl of Any procosiing unded any Dankruplcy or involvenoy awe by o sgaingl Gramor, of thir disaciiion of lwmination
Granloe's sagionce 2y w golng businosa (F Gianfor fe o Dusiness). Excepl 1o the sxleni prohiblled by indacal lew of (Enols lw, the death
Granlor (I Granlos @ an incividum gieo shad consiilule w Evant of Delsult under v Assignhmant,

Foreclosure, Forfeiiure, ale. Curmmencamen of iprenloaure of foreliure proceadings, whathar by juoicial procesding, sali-1elp, feposseasion of
any ol method, by any credicr of Oeanler of by wny govemmanial agency agoinsl any of the Properly. Howsvar, this susaciion shall npl apply
in Iha event of & guod talth dispule By Grantor as (o [he vaticty of rexsanabimaess of Ihe olelm which i the bass of (he lorsciostee o0 loMetiure
p coeading, proviced (hat Qranler glvos Lender wiillen notie of such olaim andd lurnishes ressoven of & sively bond tor the claitm salislsntery (o
Lanties.

Evenls Atlscling Gusrantor. Any of the preceding svenis occurs with respect lo any Guarenfor of sny of tha indeblednens or such Gluaaniod
dies of Dacomes Insompstent. Lander, sl ite oplion, may, tid ehal not be tegquived 1o, parmi) 1he Gusanior's sstaks I assume 1incondibonaly ihe
obRgalians arising urier 3 guaranly i a menne salistectory 1o Londer, and, in doing 40, curs the Evenl of Delaull.

insecurity, Lander regscezol-desme lisall ingecurs,

RIGHTS AKD REMEDIES ON DESa2CY. Hpon e pnoirsnts of any Evand of Deteull and 2i any ima ihevsafier, Londed may axaone any one of
mara of the tollawiag dghis and rnedvis, o adation to any olbse nghls of temedies provided by law,

Aecalarate Indablednuss. | snce: shall hava the ighd al e oplion withiow! rolica to Granltr 10 declat s (a enli Indeliedness iImmediaisly due
and payatie, Inclwding any prapaymon! e by swhieh Granlon would be reatived la pay.

Colleci Rents. Lences shall have the aght athors cotice 16 Geanter, (o lske possatslon ol tha Praperly ang cokesl e Rants, (roluding amoutis
pusl due and unpand, and apphy the oot proces A, ooet and above Lander's coste, againal the Indeblednes. in fudbwance of 1his rghl, Lende
may requis aoy lanant or olbier ueor ol Ihe Propeshy loauike payments ol sanl of use feas directly 1o L.ender. 1T (hi Aenls are aoliecied hy |ander,
oo Qeanloe brwvocubly designalon {endyr i Orinle s nllomey-in-fot lo andoes inklrumaents racelved In paymant Iheies! in the naine of
Crantor wiil 10 pagoliate (he sanw and codeet e procdeds P aymania by beeants o clber tsore fo Lander in resjions to Lencerd's dumand shal
sufiefy 1ha obligationg for which g gdyaenly aie oo, vosihor o net any props giounds b e damand arialud.  Lendar cnay sxieciy Hh
aghls uncer M subparegoaph ailber in patson, by sgand, g livoust g reosiver.

Morigagee In Possassion, Lecder shall have W nighl lo by placed me miceigaged 1n possassion o 10 have n reculver appolnlad 1o lake
poesassicn of al o1 uny purt of the Praperly, will ihe powesr 10 pioiecs 8Ud preserva (b Prapeity, 1o opaale Ihg Propotty preceding [Gisciosurs of
wi'e, and to collsc) the Ronts tam the Property and apply lhe procasas; over aid sbove the cout of the receiveesiip, againg! ihe lideltiedres.
The MmOstgaQes (N POMORLION Of (CHVEl IMAY derve without bond if pasied by lew. Landst's Aghl 1o e appolnimant of & rocalver shaX widl
whothwr o nol (he apparent valie of Ne Praporly oxcosds the Indabiladrece by s-subslanlist amounl. Employmanl Ly Lencer shall not daauably
X LN IR MING BE & THCOINAY,

{her Remadies, Lander shail have gll othar sgbts and medis provided in Sis Assiemant o the Nole or Dy law,

Walver: Elactivn of femodies. A walver by nay party ¢l a braach of o provision of (his Assigninent shaii not constriule a weivy of o prsjuoky
Ihe paity's dyghls olbarwse to demagnd shicl compinnge with (Rl proviston O wny ot grosion, Elechon by Landar 10 puisue any temady shal
ngt aciude pursuit of any olter rarcudy, end an seciion 1o make ekpendiires or 18k xeior to perdorm an obligation o1 Granlor under th
Asslgoment alier lnllurs of Grantor 1o genform shall sot alec! Lander's right lo dectare a dofaull ant exarcise its renseds tnder this Assigrment.

Allomays’ Fass; Expences. it Londor lnstlules ney suil or action to enltaca any of tha 1sons of Tk Assignntent, L ender shall be enitled 1o
rocover alloieys' Tnag gl tal and on any appesl. Whother o nol iy aourt aclioe s lnvolvad, all resvo abie sxpenses insuiced by Lender Thal in
Londbar'y oplndun are recessuey ol aoy lmi lor g e clsciion of de inderesl of the enlorcemanl of dy rghln sbai ieaome a pai ol tha indeblednesy
(Avatle 0a demend niyd shab bea interotl trom The dnls of sxpenddwae unll repald o) tho hote rala. | Expai=es coverad by Ihis pararaph
inciuge, withoul dmiealion, however auhjecl (o any §mis under sppiicable lw, Lovidnr's @llomays’ 19es and Landu's anal supenses whather of nol
theta 18 0 lawsull, uxhitiog sitornays” foos Hr benruploy proopedings {inclugding sllodis ko inpdify or vacale tov autamalic siay of inhinatien),
apprerss and any anboinled posl-juigman] collechon secvites, Iha cosl of searching /acodds, cblalning filie reports (ncliding loreolosuts repoe),
survayos’ raporls, and apposal lesx, and ille brsuruna, to he extent parrrdlled by spphicablo law.  Granfor also vl pay say courl cotis, in

addiion n ol ol sumy provicked tiy faw,

MIBCELLAREOUS PHOVIBIONS. The fofiowiviy miacelaneoun provisions are 8 pail of [his Assigniant:
Amandmanis. This Assigrunant, logothar wilh any Helaled Documentt, concliiules Ihe anfks uniberstanchng and agreamenl of tha paries & lo
thar maltacs aat lusth o this Asskynmenl. Ne alletntion ol of amendmant 1o this Assigninant shad be steclive uniess piven in wiing ed signed by
Iho parly o partes soughl to e charged o bounit by ha kheration o Rmendmedd.

Applicable Law. This Asslgnmaent hae been daliverad o Lender sod accapled by Lendir in ihe State of filnole. Thie Assipnmeni shall be
gavernad by sed conatrusd in sccordance with the laws of 1ha Sisie of lllinals.

No Modtfication. Graniod shiall ngl ealer it &ny agroament wilh e holder ol sy movigage, deed of lusl, o olhar tecurity ayreement which
hae prioetly ovar this Assignman) by which that agiaemant is moditad, smended, exlendsd, o renewed withoul the prlor writlen consont of
Lender. Cranlur shall noither cequust nor dceepl any Julute advantes uadar oy such spolly agrosmant wilhout the prior writien pongent of
Lander.

Boverabitity. [f a courl of compalon! Jurddicion knds sny provison ol this Astignment i0 be invakd or unenkaceabls as fo any person of
ghroumslanee, such inding shat nof rendw thal provision invaid of unenlorosibie w10 any olher parsons of gimumdlances. Hf leambie, any auch
offsndiag proviaion shall ba deamed o ba moditiad to Le within the tmuts of enlocceabibly or velidily; howeva, If e cianding prowiion cannol be
10 avibed, (| shadl be strickan end all othee provisions of This Axsigamant in all othe: taspacls shad remaln vahd uod solgicesble.

Succanaors and Assigns. Subject o te lrnitabions siated in Lhis Asuignment o Irinster of Granior's Intepsl, this Assagnment shall be binding
tipon &ad inoee 1o Ihe banahl of (b partws, [ successois jad assigns- |l ewnanshup of tha Proparly bocomes vesled In & parsun oifee [hen
Granlor, | ender, wiboul notice o Grantor, may dedl wilh Gracio's succestors with ralacance [0 s Assignirant sndd the tndetdadness By way of
{csthearance or aclonsan withoul releastny Cearlor i the obligations of thn Assignment or Ratulily uncier Iha Indebledrness.

Time b of the Exsance. Tunuis of lhe exseney h 1ho pordvonancy of iis Assignne,
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