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FHA MORTGAGE
FHA CASE NO.

STATE OF ILLINOIS ;g;-‘!l La91: .

Thiz Morigsge ‘'Y curily Instrumeni’ s givenon MaY BPTH, 1993
TaoMorialnorh DioNISI0 PEREZ , AND NICOLETTE PEREZ , HUSBAND AND

whose address la 1143 80U NEWCABTLE AVENUE, WESTCHEBTER, ILLINDIS 2;
60154 7

{*Borrower’ "}, This Security Instrumoent Is glven o

BANK. UNITED OF TEXAB F8B

which is organiced anc ealsting under the laws ol THE UNITEDR STATES . and whose
addresa is J800 SOUTHREBTY FREEWRY | ABOQO, HINIBTON, YEXAB 77087

€' Lender’*). Borrower owes Lender the principal sum of
ONE. HUNDRED NINE THOUSAND B8IX HUNDRLZL FORTY THREE AND 00/100

Dolars (.S, $% %1 0% £47% .00 )
This debt is evidenced by Borrower's note datod the smine date v sthis Recv.riny Listrument {**'Note'"), which provides for

Mmonlhly paymenis, withthe full debt, if not paid eurlier, ducand payab!=an JIINE 18T, DOEX
This Security Instrament securesto Leader: () tho repuymeint of the deb e denced by thc Mote, with interest, and nl‘l

Ew-"mgﬂ:ncwul-l extenslons and modifications; {b) the payinent of all other suni, wiihini¢rest, advanced under paragraph 1o
e ﬁprntcu the sacurlty of this Security Inntrument; and (£) the performance 57 Borrov.ar's covenunts and agreements under
ih.i.!.‘kcurily Instrumeni and the Note, For this purpoese, Borrower does hereby morige g, grant st convey (o Lender the
rnllowinn desciibed propetiy bocated in CO0K County, THimxis:

1 ,LOT 120 IN ROPERT BARTLETT '8 RDOBEVELT SUBDIVIBION, REIND A
RE‘}UB[IIVIBIUN OF CERTAIN LLOTS AND PART OF LOTS IN WILLIOM
hmm SELOGKY 'S TERMINAL &DUITION TO WESTCHESTER IN THE BOUTH /82
OF BECTION (&, TOWNSHIF 39 NMORTH, RANBE 18 EART DF THE TAURD
FRINCIFPAL MERIDIAN, IN CODF COUNTY, ILLINDIS.
=~}

Po.l.N. #195-16--286--0482--000

whichhastherddressof 1143 BOUTH NEWCABTLE AVENLE WEBTCHERTER
{Street] 1€ 1y)
Tilivsrin £01"%4 (**Propeny Address™');
18 Cunig §

TOGETHER WITH wl the improvements now or herenlier giected on the property, and sll esementy, rights,
appurienances, ronis, royabiles, miners], obl wngl gas righin and profite, waler rights nnd stock and all Nixtures now or
hereafier o part of the property. All replacsmenie and ndditions ahall alio be covered by thin Becurily Instrument, All of
the fnrogoing is referied to b this Seeurlty Insirument us the ' Property.**

HIRROWER COVENANTS that Barrowaer b lawlully scizod of tho esato honeby convoyed sad has the dght 1 monigage,
gram and convey the Propeety smd that the Propeny i unoneimbeored, #xced for encumbrnaces of record. Borrower warcants
and will defend gencratly the tlide 1o the Property againgt all clulms sl demands, sabjisetl to any excumbrances of racond.
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paymaents, whivh daee rederndd W in l'muumlah 2, or vhmyge o snweisd of sttt ke, Any excoss provecds oves ni
amuoant reguined (o pay sl testanding indebiadsiess aaidler e Note wind ils Socuelly tnstanment shadl be padd 10 te entity
tegmil ﬂlﬂlﬂed themio,

t:l{. Feen, Lendlor inay collec! Teos and charges suthorizsd by the Seuretary.

9. Uvrounds for Acceleration of Dehl.

(a) Datwult. Lendor auuy, cxeept i Yinhed by regulationa Isseed by the Secestary i the cese of payinen! defaults,
resquire lmediate payment in Falb of 810 sums securesld by this Socudty tnstronient T
i) Harvwwer e balin by fatling 1o pay s full any monihly payment required by this Security brhument prior
s or o the due duie of the neat monthly paymans, or
Gy Bormower defuulty by Teiling, For o perkod) of thisty days, 1o perform any other obligatons contaied e ihis
Secwny ustrumenl.
i Sale Wilhout Credit Appraval, Lender shall, i permiied by applicoble law aod with the prior aygircoval of the
Sectetary, respuire inmedise puymient i lall of el the swns secueed by this Security Inatrament it
(i AN ur pan of the 1‘rn|:4:r!?¢, or it Serelicinl acrest o trust owaing il or part of the Propenty, is sold or
otherwise trunsferred (otfver th by devise or descea) by the Borrower, and
tin The Propeety s net oceupicid by the purchaser or graptee ns bis or her princapal residence. ur tie purchaser
o grlee does so ceoupy the Property bt bis or hes credit has not been approved 6 accordance
with 1w regudresients of the Seciefary,
{0y No Walver, I ciccisiunees veenr that would permit Lendern 1o reguire limmedinte payment in fufl, bui 1.ender
ooy pot reguine such pay ments, Lemsfes dovs o wadve ils righis whlh respest o subseguent overits,
{d} Negulations of Hllh Seorctary. Dnmany circumstseees regeladons isaued by the Sceretary witd Juuid Lenders
cighty, bohe case of paywient defaults, (o reguire mmnediste puyment in ull und foreclose i nol paid.  This
Securi e lesyument does nob authogize accelernlion or foreclosure o nol permiticd by regulotions of the Secretary.
fed Mortgpae Not lnsusred. Hosrowes pgrees dwl shoaild this Secuvity instrusnent aiid the note seconal thereby ot
be eligibte Jo ansursnce under the Nutooad Hlousing Aot within I INT HE Irom the
dale bereod, Vedader may, at ks option wied notwsthatmmding wything ‘lrn[hraump 4, reguine hanedinde poyment in
full of all seensoesneed by this Scourity lostoumeani. A written stidememt o any authorized agent ol the Secretary
elated cubseguieat it MONTES froen the dite horeof, declining 1 e Lhin Securily
Tnstrament and the o] rci‘urms thereby, shad) boe deemed conclusive proaf of such incligibility, Netwilhsisnding
the Foregoing, this opaoa suay not de exercised by Lendes when the wwvailubility of insurance is salely due 1o
Leadder™ Tailure 10 remint i (omgings Insurstice przeniwn (o te Secrotary.

10, Helpstalemeni, Dorrowe! s poright fo Be ecinstated of Lender bas requined smamedinle payment in fufl becauss
of Burrawers failare 1 pay an amean? due umder the Note or this Security bstrument,  Thin right appiies even afier
foreclosure provecdings are anstitaled? Closcinstate the Sccurity hastrament, Borrower shall tender dn o Tump sum afl
amounts eequiresd e bring Bortowers aecdunt tuceent i hiding, 10 the extons they are cbligutions of Borrower winder this
Sreurity fnstrarment, torevlosure costs and peasesable ait custon y sttariieys” fees smd expenses propeeily associsied with
the foreclosure proceeding. Vipon reizstndemdnt oy Borroswer. this Secdrity [nstrnent aod dhe obligaions that it secures
shall remiain incetfect us if Lender hud nol regenired) Dnediate pay-sient in full. However, Lender is aor reguiced o permiy
reinstavemeni af: i1 Lender Ios aeeepled eidat=eint after the commenceinent of forechsan proceedings within two
years immediately preectding the commienceanent 98w current forechosure proceeding, (H) reinstatement will preclude
forevinsure on different growads in e Tuidre, v i) reivdiement will idversely affect the prionity of the lien created by
this Seeurily Tnstsuroent

i1, l%urruwer Nat Released; Forbegcance by Loazier Not w Wailver,  Fxrearion of the time of payment or
wedhBcation of amottizadion of the s secured by this Secarisy Sestrument gransted by Lender iy successor i interest
of Burpswer shall not vgesate to release Uie linhitity of the arigine® Borrower or Borvower s successor in intexest. Lender
shall ol be egquired 0 conuence proceedings agsinnd any succescon i iereasl or refluse to extend i Jor pavmen or
ethierwise madily winteation of the s seeoted by this Securnipy” Bantrumient By rcanoin of iy denuond mide by the
onginal Borcower ar Homowers suceessars ar averest. Any forbearurice/ by Tender in exervising aity right of reimedy shall
not be a waiver o o preciude the excreise of any g or retnedy.

12, Suverssors and Asdgns Bauad; Jolnt and Severgl Linbilliy;, Cenigners. The covematits amd agrecmenis of
thiny Security Bstrunwas sbadl bosd ead beeelin the sicvessors woud assigny of ender asd Boarower, subject laothe provisions
of Taragruph %.b Borrowers covents amd agreememts shindk be int anGoasveral. Any Borrower wher co-sigas shis
Sevurity Instnument but does nof execute the Nete: [0} is co-signing this Secority Jhstnnment onty o montguge, grant u
vonvey thal Borrower's inlerest in the Proprerty urdes the terms of this Security Insirurcenn (b) s i persanally chligsnd
piy the sums securesd by this Security Tostrament, and Je) agrees that bender and hnir vibeg BosTower sitey agree e oxten
pality, torbsear or make uny accomimodutions with regand o the Yerms of shin Scenrhty nstrament or the Note withaour B
Horrswers conwent.

13, Notlees, Any notice 1o Horrower provided for o this Secarily Instrument shali-oe gheen by defivering it ur b
rrnling i by 11 cliss mail wnless appheable biw regoires use of another method. The neace shadl be directed to th
Propeny Address or any other adidress Borrower desigiiates by notee 1o Lendes. Any notice 20 Lender shall be given hy
tiest clasy mgil to bewders wldress stuedd berein or any address Lender desigates by notice 1o/ds frewer, Any natice
wovided Tor in this Secority bnstrment shall be diecmed 1o bave been given o Bovrower or Lender viera given as provided
in this ;mmt;mp!,-.

14, Gioverning Law;, Severubhily. his Scourity bodrument slald be govemed by Federal low wricibe [nw of the
jusisdiction i whsch ihe Property is located. D The event that any provision or ¢lagse of this Securty oasisuntent or the
Nute corflicls with applivable Low, soch condfice shafl sot witect othier provisions of this Scoeurity hindrment ar the Nie
whi:h can be given effect withoul the conflicting provision. To tix eind the provisions of this Security Dstrument and die
Note dre <heclared 1o be severable,

U5, Horrewer's Copy. Bormower shabl be given one confooucd copy of tis Security lnstrament,

16, Assigament of Repin, Hormower piocomditionatly wesigns wnd trieisfern to Leader sl the reids snd revennes of the
frropery, Borrower sathorizes Leader or Lender's sgenis bo colfect the reita wend revenues smd heroby directs euch tenant of
the Property (o ey the reats 1o Lender ur Londders agonin. However, prior i Letdery sotice 0 Horrowes of Bonower's
Brench of why Coveraat of arreement in s Securily Insteament, Borrower stiafl collect arud recelve old reatn amd revenues of
the Propesty nn feastoe for the beackn of Leadier and Bastower, This sakignment of corre cotathues ui absolule ussignrmeas
aned pot an assigniment for sebditronel secusily only,

H Lender gives notice af breadly o Burrower: (8) sl rents received by Formower shinll be held by Borrower i Liusiee
Fur henefit of Lender only, o be applicd 1o the ssna secured by (e Seeurity Instrument; (b)) Lender shisll be entiticd 1o
collect wnd reecive all of the renis of the Propesty: and (0) ¢each tenant of the Propery shidt pay 28 rents due snd unpaid o
Lender or Eemdee S ayent os Desder’s wiition desiand 5o the tonant.

Horrower Tus ot executed uory peior asvigient of the veme and han ned and will nof perform any st thi woalid
prevent Lersbee Vrom axervisiay its vighits under this Parmgraph 16,

Lasuer shall not be cequined g0 enter apon, ke conirs] of or nlntaln the Property belore o wier giving msice of
Breach to Bonower. However, Fesder or o judichadly upruln:cd recebvor may do s ut sy Gime there is o breach. Any
application of rents shall nol cure or watve uey delimadt or Invadidnie uny oiher right or remedy of Lemder. Flia avdgninent
o rents of the Prope dy shafi terninste whcn the debt secured by the Securily Inetrumendt is pald in fuil.
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