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applivnble fw may specdy Tor remstaiementt Sefore sale of the Property pursaant o any power of sale coniased o this
Secueity Bnstrumeny, o0 () entry o o judgment enforving, this Security Tostrument. Those comdiions e thal Borcower: ()
pays Lender all spms which then wonhd Be doe under this Seeurity Instinnent and e Note oy iF 00 secelermtion hud
ovewrred, ¢h) eares any delault of any other covenants or ugreaments; () pays ol oxpeuses incurred i enlorcing this
Sccury Dnstrament, includmg, by sou dised 1o, rewsonnble sdicrseys” Tees; mwd (d) Wkes mch action as Lender may
easonahly reguire W oassare thin the liea ol this Secury Instriment, Letalee’s oghts In the Prapody md Borower's
olthgation 16 pay the swns sceared by this Security Jastument stiall cominie unchanged. Upon reinsietement by Borrower,
this Security [ustroment and the obigitions seewred herehy sholl cemain Tully effective ax i ne seceberation hiud veearred.
fowever, this right i remstate shall mo apply inthe case of scceleention under paragraph 17,

19. Sale of Note; Change of Loan Servicer,  The Now or a panial imere) 10 o Nt (logether with this Security
[enstrumenty may be sold ome or more tiaes without prior sokice W Borower, A sale miay resalt in o change iy the entily
(kows ny e "Laney Servicer™y thal coffects nstdy payments due wider the Noio mxd this Security tnstrument. “ere wlso
gy be wne ar ey chingies of he Lo Seevieer ungelated 10 0 salo of the Note, I e bv o change of the Lo Servicer,
Rarrower wall Be given wollen notice of the change n aceordwnee with paragraphy 14 above snd opplicable lw. The sotice
will vate the e und addeess of U siew Lot Servicer and the wddress 1o which paymenws should be sade. The hetice
will also vomtian ey athier andormigtion required by upplicaie law,

W, Hurardora Sshstances,  Borrower shal! not cairse or perait e presonce, use, disponal, storage, of mlcase of sy
Hasnediny Substancey s of i the Propeity, Hormower shall nod do, nor allew anyong else o do, anyihlng atlecting the
Peoperty that iy it yieaieas of ey Ynyirannental Law. The erccmling twer sentences shall not appy L the presesee, i,
siwrage on thoe Proporty Sramalh quantitiew of Hazardous Suhsiuncos Ut are genernlly rocugnized 1o bo approprine 1n
el redidentin wses and g seasnenanee of the Property.

Burcower shald prompily give Laider weidiens nablce of ary Mveggation, clabm, demmml, sweiit or oler ition by wy
Revernmental or regubutury ggency os-privale pany involving the Propeety and any Hazardous Sabstance ar Enviconmeninl
Law o which Heserower Jus el Xoeowledge, 10 Borrower fearny, or is notihed by uny govenimentat or regudidary
sothoraty, it sy resnovid or olser wiedlaion of any Hazardouy Subwtance affecting the Propeny by necessary, Bonawer
shudd prampily ke afh necessany remedial ictions in wvardanee with Bnvironments] Law,

As wadd In thon parageagl 26, “Huzarcotia Substancos” are tyose sibstncos delinod a3 wixic or bierdous substinees by
Envireecnid Law and the Tollowing substances: pasoline, kerosene, other fansmable or toawe petrofewmn preducts, toxic
pesticudes i) berbicnles, volutiie solvents, muiedae containing asbesioy of formaidehyde, and mdicactivo tnalorinds, Ax
wsedd 10 s paragraph 20, “Eavicosnentab Liw” mowis Foderud bives and Jows of the jurisdiclion where she Propreay is
fowatedd g melutes ko heally, sifely o envinorsmentl proted o,

NUN-UNIFORM COVENANTS. Wrower gl Lender fanier covesant il agreo ws follows:

I Aceelersiion; Remrdiea, Lender shalt ghve notive <o foreower price (0 uccelerathm fllowing Borrower's
brench of gy covenni or agreemsent in this Security Instraers ‘bl ant prior to uccelerathon unidvr paragraph 17
unkers stpplicable law provides miberwise), The netlce sttt spectf fad the defaults (b) the wcthon reguired o cure Lhe
defuult; (c) a ddute, nat besy than 3G diys from Lhe dule the notice s 21ven to Horrowee, by which the defiuull rist be
curctl; and (1 thut Gailuee to cure the defanlt on or hefore the date spec’iicd In the notice muay resuli in neerkeration
of the sums seenred hy thiv Security Iostriument, fureclosure by Judiclsd preceeding and sude of (he Praperty, The
notiee shafl further Informe Borrower of the «lght 1o refosiale alfter weedlarstion gnd the vight b swssert in 1he
foreclosure proveeding the non-exivtence of w defualt or uny other defeae sl Boreower o weceleration wnd
torectosury, I the defanit i not cured o or before the date specified in the nitkes Saader at #s oplin may require
trmecinte payment bt Full of pll wmns secured by (hls Securlly Inslrunven) withou! further detmand nid may
Toreclose this Securlty Tnsteument by judicil proceeding, Lender shall he entitled to-<utiect ull oxpensen Incurred In *
puesibog the remedies provided In this puragraph 24, Including, but oot mbied do, rewnade witorseys’ fees wnd
costa uf tile evidence. ‘

32, Relowse. Upan gayment of ol swos secured by thiv Socwrity Inswument, Loader shali ralewse iy Secarity ©
tnstrument withowl chagge W Barrower, Borrwaer shiall pay any recordation cosa,

23, Walver of Homentend, Hurrower walves sl righy ol hmeatond exemption i the Property.

CA R

€

VEM 1B (0 Form 314 90 (page 1 of 8 pager)

il Lanet Drionss feeme (na. [
Ta Doger Cult |40 330 0E | LRAX Q10-FIV-1151




wua s kNOFFICIAL COPY

W 21 Wik SRt e e
[edoud g fo g aeed} gpie PIOF WY . LRGRE) ¥riems Wi

(ippy)

11 'ISUHOA HYO ‘GOP ALING HIEGT "M 00r6
tomrsy )

TROTIVHCAAOD ADVLINOA LRIV

RAHISIAN VNV Ly pamdand rea Iamness siy,
AN ] '

96 /{16 b aemsisinyy Ay
'OGGT  “RYW  Indep Yyl S [ JEIDH PU T AL SO Basny
YHaj
10 uasg sosodied pow s op ;ﬁj ‘130 ATIHRIDA PUe 2a) HE2HL MU HIDUANEIENY P D) PISALP P
pouflis AL P palporiasingn pum unkssd u Aep g sut ooy pamadde *toaumnsue SunBasa) sy o paguakgin
qgy CRIONRU dROyM ($DONI2d DU U K OF U1 N Usmauy Afjeucsiad
R A0 Agas] o]

HAJM aNY ONVASDH "WHAVUE ' ATHIININ ONY NAAVAS ‘[ H9AdLS

o Ay ’ :
DF PAI ATUND DIBR X LR Un QN Amiop v OINId 'V ANLVA '

ok Ajuno, ) wo)  SMONITI A0 HLVES

JaMLNH)- ! . [LLAT TR

WOR) - e e e
L.

ap MRS "IaW:I 11 2143 o
Q“"’“ v 7{{”/‘/ L 7}"”‘?%? (og)
\ P , .—w

‘s---n-»-, -'</l.

RO RN,

' 1Y P[0 PRI SOMOMG A PIARDOKD (5 300M4) Aum ul P MR ALY AMan3dy
mn Jo g yBiosys | walwd u1 POUITLD MUTIIAGD PN SULIY 0 O %30uKe Dow idod Somasanl A THY DNINDIS AR

FAjads] (5)p0)

JOPIN SHIOH PUONR {"7 201 1St} o E SO WRAITH

Ry Wouifeg Apavonig r

bimr oo

291 Weowudopas] WUy P E SN UG parenpaIp)

0N Ay ) I' I 200§ WINOPI,) ]:” BpYY ey ogmn{py

[(wajwog oqqeandde 333y Ilmunnm]
Anag a1 Jo ind W oM (010D 14 T O IUINLABYY KIINOIS S 10 AU DUE SIMUOAGY oy JuMudjing
PUR PUGIY [1IpyY U Ot Poteaxiond) 09 (e O Y3ns 4B JO MU0y pui S M tmunasy) ApmIos s
UM SoUpoRoT POfIS3I PIN JOMONOR Y PANIYO ON LIGPI) BIOI JO 0 D J1 16 MIRIKNY {YL20% WGh 0) KANPIY 'pT

i




UNOFFICIAL COPY.

BALLOON RIDER
(CONINTIONAL RIGHT TO REFINANCIL)

THIS HALECOON RIDER is made e 28TH day of MAY, 1993
and is incorporated ato and shall be deemed w amend wnid supplemaent the Mortgage, Doeesd of Trust or Deed o Secure Do
e "Secwity nstrument™) of e same dae given hy the undersigned {(the "Barrower™) 1o secure e Borrower™s Nolde
W CALUMET MOWTGAGE COHPORAYT TON *

(e "Lender™) of the same date wnd coveriug tho property describod in tho Socurity Eemtrmnent wind located o
1244 BEMRY LANK
FLOMSMOOR, 1L BO4208

[Progorty Addezen]

‘The imerest rate suted on the Note is called die “Nowe Rate.” The date of the Nale ts called die *Naote Dale.” 1 anderstand
ihe Lender may transfer e Nole, Seeority Instroment and this Rider. The Lendoer or anyone who takos the Nota, the Socurity
Instrument and this Rider by wransfer and who is eniitled e receive paymeonta under the Note is called the "Nowe Holder,”

ADDITVIONAL COYENANTS, 1n adidition 1o the covenants and agreemonty in the Sccurity Inalrument, Borrowoer and
Lemder funbe covennnt mxl agree as follows (despite anything o the contrary contalngd in the S ‘urh{y/ﬂsmumm or tho Nows):

/.!
1. CONDITIONAL RIGHT TO REFINANCE ’ L;n(- /

At the mganriy, dute of the Note and Sccurity Enstromed (the " Maturity Dpte'), 1 ba able 10 oblain 4 new loan
("New Loun™) wid! pnew Maturity Thite of  JUNE 18T P KRN 20 3hd wish an Ineres e aqual w the
“Mew Nowe Rawe" satlermined in aceordance with Section 3 below i all the condivons provided in Sectons 2 and § below
are met (the “"Condids U Refinancing Opton”). I thiwe comditlons are not maet, [ understand that the Note Hollder is under
na absligation W relinuncear sundily the Note, or o extend the laturity Dato, sad thai 1 will have o ropay the Mode (rom
my own resources og find gocrder willlng 1o lend me the money W repay the Note,

2. CONIITIONS TO OPTCTON
11 wani o exercise the Condaticrss Relinancing Option at maturity, certain conditions must be mel as of the Maiurity

Date, These coasditions are: (1Y Dineag saill be the ownor amd oceupant of the property subjoct W the Secarity Instrument
(the "Property” ) (2) T mast be current e iy momtbly pryments wisl canot Bave beenomore than 30 doys lute oo sny of
fie 12 scheduled imonthly payments inuvesinlely preceading the Materity Date; (33 no Lien ugadnst the Proporty (except for
Loy il specind assessanenis not yet due ard payeble) other than that of the Sccurbly Instrumest may cxist; (4) e Now
Note Rue cannat be more thas S percentago yoioe above the Note Rale; and {53 1 must make a writlen request Lo the Note
Huolder us provided in Scction 5 below,
A CALUULATING THE NEW NOTE RATTE

The New Note Rate will be a fixed rale of imerest 2qual o the Federal National Morigage Associntion's reguired net
yiell for 30-year lixed rute mortgoges sulifect o a dkduy mandatory delivery commitment, plus one-hell’ of ane percentago
point (0543, rowsded o tha nearest one-cighth of one percergge polnt (0,125%) (the "New Note Rale"). The reguind
net vield shatt be the ppphicable netl yiokl in effect on the daie an? tune of day thut the Note Holder receives notico of my
clection w exeecive the Corditonad Refinuncing Optien,  IT this roquiread net yiold is not nvailnble, the Now Holiber will
deteriine the New Note Rate by using comparable information,

4, CALCULATING THE NEW PAYMENT AMOUNT

Provuled the HNew NMode Rameas coleulisied i Section 3 above is not grosien than 5 percentago padnts above the Nite
Kote amd alt other conditions required in Section 2 ahove are sotisficd, the cote Jolder will deternmo the amomnt of the
menthly puyment 1t will be sulficient o repay i Tull (o) the unpaid principec s (bY secrucd bl unpaid intorest, plus
(o alk odther seans §|will owe uender the Nowo angd Security Instrument ob the Macuri e Date (uauming my monihly payinenis
Wen iwe current, i reqquired uader Scotion 2 above), ovor the tenm of the Now N 20 the Mew Nose Rl in equal inonihly
payments. Fhe result obf dits caleulation will be the wmoeunt of my new principal ana § nerest payment avery sumth until tho

MNuew Mo is (ally paid,

5, EXERCISING THE CONDETIONAL REFINANCING OFTION

The None Holier will neadly me at Jeast 60 calendor days in sdvance of e Maturity Iime s, »Gviso e of the principal,
sweeraed but unpsaid interest, sod ol ofiee sens Tom expected 1o owe on the Maturity Dote. The 2t lokder also will wivise
me thad | gy excreise the Comditional Refinancing Cion iF the comtitions in Sectlon 2 sbove arc giet The Note Holder
will provide sy paynwent revord information, wgetiier with the tane, islo wnd oddress of ihe poersoa fepresenting the Noie
Hokder that L must nonfy in onder 1o exercise o Conditional Relinancing Opaeon, 1D meet tho conditivas: ol Section 2
abiree, | iy caervise the Conditionnl Refinmnwing Cption by sonlying lﬁu Nate Holder ueo lalor thian 4% valendar days prior
ter Lt Mudurity Date. The Note Hlolder will calealue the fixed Now Note Rate based upon fhe Federad National Monguge
Assuchton’s applicable puhtished required nes yiold i cffect on the date ad thne of day aolifleation i receivid by the
MNate Hobder el v colealated in Section 3 sbove, 1 will then live W calendar disyy s provitte die Note Holder witls scaept -
abiv proot of my reguised ownership, oceosganey mdd property lion states,. Beforo the Pjulurily Dty the Nole Hotder will
il ise mae ol the ew interest rw (the Now Note Rate), new monthly payment gmound and o dage, tane g place st which
I st appear B sign any dociiseads reguired W complete the reguired refanciog, 1 undersiandg the Nowe IL:ItIcr whll
chuarge mie w $280 processing, Fee wnd 1he costy associmted with updating the dide inkuronco policy, If any.

DY SIINING DELOW, Borrower secopis ] ngrees to tho tenny and covenants contalngd 1o ghis Balloon Rider.

e, / » Mmoo
I Chdtorny .. 3 N (S0 e e L & gl (Seal)
FrEVEN ? LB ) dhorrawed KINBERLY Ly M SPAYER # Horrower

ORI £ £ ) st roaren an e emren SRR ' )

Aarrvwar <Honuwer
I8ign thriginal Oniy)

MULTISTATE BALLOGN RIDER-Single Family.Fannle Mae Uniform insirument Fotm S1HS WE/BN (page 1 ol ) poge)
Form NALUL O (RONY) Qeesl Labss Huaingse Foime, 1ne URA 1080 JEN-0RUR [ 1B 100 348 AR 1 YRR ({10
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