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MORTGAUE TO SECURE AN OPEN-END CREDIT ACCOUNT z_’:/ /?,. )/

THIS MORTGAGE TO SECURE AN OPEN-END CREDIT ACCOUNT (herein "Murigage") Ia
minde this 171 day of wavy ' - ' 1998 by aikd belween
JOHN L, LOBQGUADRD AND JEAH L. LD!BU!DIﬂ,'HU.I{ND AND NIT1 i

{horein "Borrowoer") and GLENVIEW STATE BANK, un Iltintis comporation, whase aditroas i
RN Wankegan Road, Gloeaview, Ilinols 60025 (kereln “Leandor”).

Whereas, Borrowoer is indebted 10 Londer undoer an Opeon-Bad Cradit Account Variable

Interost Rato Promissory Note dated MAY 1T, 1993 (herein "Noto™) with a ¢redit
limit of ow® HUNBGRED THOUIAND DOLLARN AND WO/10D

Dollitrs {$7°1410¢,000. 00 ) (v minkewm amout of $10,000.00), of which an indtinl advance of
FEELELEEY : Dollus (3 xx¥axxuxn’ Y Yan hoen minde and
ngainst whicn Borrower may dmw and Lendoer bs obligried to mako advances from timo 1o

time to the fulieraunt thoreof, Repaymonts of symy advancad from time to time will

replonish the cradis Hamit pro tante 8o thut the tolu! amoutit that mdy be Tene under the Nota

may excoed the erediy Bt thercof but nor at any one timo, The Note provides for monthly
Instullments of Interexi, i the mte xot forth In the Nofe, with the principal balance of ihe
i;iclcl'wlalimm. if not socnurpald or neguired 10 bo pald, due and payable fiva (5) years from

the date hercot,

Borrowor, 1n conslderntion of Yan indobtodusas horein recited, docs heroby mortgage, gram,
warmint and convey {unloss Borrowes iy & Trust, in which event Borrower does hereby
mortgage, grant, quitclaim und coovesy unto Lendor and itd sucodasnrs Rl ussigns, the

following describod propoerty lochied fr st Couilyof - coox » State of IHinols:
LOT & 1N BLOLK 3 IW €.0., AUGNNZL -26DTION FO QLENVIEW, A QUEBIVTBION D8 THE
EASY 20 ACKEN OF THE MORTH EART 174 _0F 2RCTION 3&, TOWMBHEF A2 NORNTHK, NANOR
12 BASY QOF (THE THIHD PREMCIEPAL MERN . DIAN, (¥ CODX COUNTY, JLLEINDIR.

PLN NO& 34-409-007
. . . L T B S S R T T I
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which has the addross of 2121 WENUBY BTAEEYOCENVIEM,fL s0028
. {horein "Property Addross"}.

TOGETHER WITH all improvemonts now or horoaller epected on the J)mpeny and ail
casoments, rights, appurtenances aftor-acquined title or reversion in and to the rights of
ways, streets, svenuos and alleys adjolning the Propény, ﬂnd rents (subject however to the
rights and authoritics glven hercln to Londer 1o collect and apply such rents), royultics,
mineru!, oil und gns rights and lpruﬁts. whter, water righta, and water stock, insurance and
condemnation proceeds, and all fixtures now or heregiter attached to the property, all of
which, including replacements and additlonys theieto, shll be deemid to b and romain a
part of the pruopenty S T o o
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covored hy this Morigage; and &ll of the foregoing, together with sald propenty (or the
leagehold cstate if this Mortgage is on a Iuwﬁoldg are hereinafter refc to as the
"Property™; as to any pmpe:;&which does not constitute a fixture (as such tenm is defined in
the Uniform Commercinl Code), thia Mo ia horeby decmed to be, as well, a Security

reement under the UCC for the purpose of creating a security interest in such property,
viwj CIEI; Bonzowar ihtf‘rebgd ranis ;nm T ;: Securedt ttglr (as u;uch ferm is d'.-i{imd i‘r;;hjl

s and notwithsta an to the contrary herein, Pn:fen shall inchy of

Borrower's right, Litke, intemsl:‘fn and 10 the real pr y dess chnbnve, whether such
right, title, and interest is acquived before or after executlon of this Mongage. Specifically, and
without limitation of the foreguing, if this Mortgage is given with 1 i0 a leaschold estate
held by Borrower, and Borrower uut::guemly acquires a fee interest in the real propeny, the
lien of this Mortgage shall attavh to include the foe interost acquired by Borrower.

TO HAVE ZND T HOLD the Property unto Lender, ita successors and assigns, forever, oy
the uses and pumposas sel forth heroin. ,

Borrower coveiviais that Borrower Is the lawful owner of the estate in land hereby conve yed
and has the nr}ijm Logrant, convey and mongage the p nty, and that the Property is

unoncumbered excen. for that certain Mongage or of Trust in favor of

GLENVIiEW STATE PalX

dated MAY 17, 1993 and rocorded/registered

Document No. B the Office of the Reconder of
Deocdw/Rogisirar of Thley, crnoK County, Jilinois. Borrower (unless Borrower is a

Trust) convenwits thit Borrover vwarmanis and will defend generally the tisle 1o the Propenty
against all claims and demands , sub,ect (o sncumbmnces of record.  Boarrower tovenanis
that Borrower will neither 1ake nor reomit any action to paniton or subdivide tie Propeny or
otherwise chln#; the legal descripticr <1 the ny or anfy part thereof, or change in any
way the condition of title of the oy rf any pan theroof.

THIS MORTGAQR IS GIVAN TO SECURL: 1) 'he *rmenl of the revolving line of crodit
indebtednoss evidenced by tho Note, (ii) the payinzat of all other sums, with interest thercon,
advancad In accordance herewlth to protsct the secidy of this M::::fqe; and (iif) the

rmance of the covenants arkd agreements of Borre wir contad hercin and in the Note,
and, if 1itlc 1o the Fropenty is held by & Trust, In the Scorr'y Agreement To Secure An
Opon-End Crodit Account (the “Security Agresment”) Ci over 4Aate herewith. The MNote, the
Securlty Agreement, this Mo and any and all instrumenis dow or hercafier given to
gvidence or secyre the indettedness evidenced by the Note mi: cuflectively referred 1o
herein au the " it Documents.” ‘The Credit Documenis comarapate, and this Mortgage
permits ’nd secures, future advances.

Borrower acknowledges that tho Note calls for a variable inlerest rate, and (h=! ' Lender
may, prior to the oxpimtion of the term of the Note, cancel future advances thomander,
“&l’m I‘r l:mount of credil availabie, and/or require repayment of the outstandizg Lalance

COVENANTS. Bomrewer and Lender covenant and agree as follows:

Borrower shall promptly pay when due the principal and interest on th: irdehtedness
evidenced by the Mote, w*clher with any late charges or other charge, iraposed under
the Note, and the principal and interest on any Future Advances (as ¢efined in
Paragraph 27 below) secured by this Mortgage. Unless applicable lav requires
otherwise, all payments received under the Note and this Mortgage shall be applied by
Lender first in payment of any additional sums owiag to lender poersuant to the
provisions of the Credit Documents, whether as
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ndvances, uttorneys’ fees (to the oxtent permitted by law), deiltngquencies, costa and
expenses of exercising rights and remedies granted under the Credit Documents;
second, to the payment of any sums due under Paragrph 2 hereof; third, to the
payment of interest on the Note; fourth, to the payment of principal of the Noto; and
then 1o Interost and principal on any Puture Advinces, -

2. FUNDS FOR TAXHuS AND INSURANCE. Subject to applicable inaw or to a waiver by
Lender, Borrower shull pay to Lendet on the diy mionthly instaliments of inferuat are
payable under the Note, until the Notes is paid i full, a2 sum (horein "Punds®) equal to

one twelfth of the yearly taxes and assessments which may aitiln priority over this
Mnn%agu, and ground rents on the Propenty, If any, rlm one-iwelfth of yearly premium
instaliments for huzard insurance, plis one-twelfth o r!ly milum instalimonts for
mortgage insurance, if any, all as reasonably estimated initlnlly and from tme w tme by
Lender on the basls of axsessments and bis and reasonable eatinmatos thoreof,

The Zunitls shall be hetd in an Institution the deposits or accounts of which are instured
or guaranteed by a Federa! or state agency (including Lendor if Lender s such an
institutior., Lender shalt apply the Pundys to pay snid taxes, assossments, insurunce
premiumion! ground rents. Tonder mur not charge for so holding and applying tho
EFunds ann/yziog said accoumt, or verifying and compiling sald nssessments and bills,
unless Lender poys Borrower interest on the Funds and applicable law perinits Lender
to make such a cnasge. Borrower nnd Lender may agree In writing at the time of
execution of this [Mortgage that inierest on the Funds shall bo pald to Borrower, and
unless such ggrecesent s made or applicable law requires such interest to be paid,
Lender shall nut be reguized o puy Borrower uny interest or earnings on the Funds,
Lender shall give 1o Bormower, without charge, an annual sccounting of the Punds
showing credits und debits 107ths Funds and the purpose for which cach debit to the
Funds was made. The Punde, §f nnr. aro plodgod as additional security for the sums
sceured by this Morigage, and ase hold by Lendpr &s a creditor and not as & tnstes.

It the wmoumt of the Fonds beld by Lender, topsiher with the fature monthly Instailments
of Fuads payable prior to the due dates of tnxes, pssexsments, insurmnce premibums

and ground rents, shafl exceed the amourit requlied b pay sald taxes, asseismonty,
tnsurance premivms and ground renty as they Talldie, such oxcess shall be, ut
Borrower's option, elther promptiy ropaid to Borrow 20 of crodited to Borrower on
subsequent monthiy instuliments of Peads, IF e amount o7 Funds held by Lender shall
not be sufflcient to pay taxes, assesamants, Insurance pramivang and ground rents as

they fall duo, Borrower shall puy to Londer ung AMOUNt necessary to make up the
deflctency within thirty (30} days from the daté notice is malkil by Londer to Borrower
requesting payinent thensof, ' '

Neither Tander nor any instition dusignated by Londer to hiold the Punds shall bo
iable for any fullsre to muke the raymen:s of Insnrance premiums, taxes oo meotingd
rents unless ¥lnarrtkur. while nat in dofusit hereundor, shalt have roquested cndor or
such institution 1o muke apphcation of the Funds to twe payaient of the apphicable
insurance prenviums, txes or ground rents, sceompanied by tho bitls for such
insuranve prembums, taxey or ground conts. Notwlihstanding the foregoing Lendor
may, 8l iy option, make or ciuse such institation to miako any such application of the
Funds without any direction or requost 10 do 50 hy Borrower.

Upon paymoent In full of all sums secured by this Mortgago, Lender shall promptly
refnd to Barrowoer any funds heid by TLonder. IF under Parmgraph 17 horeof the
Property is sold or the Property ls otherwlse acquired by Lender, Lendot shall apply. no
~ Iater than Immedintely prior so the sale of the Prspenty or its acquinttion by Lender, any
Funds held by Lender at the tme of application ak a credit against the sums secured by
this Munigage. ‘ , _ e
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3. PRIOR ENCUMBRANCE,; CHARGES; LIENS. Borrower shall fully and timely perform
all of Borrower's obligations under any morngage, deed of trust or other security
agreement with a lien which has or to have any priority over this Morngage,
including Borrower's covenants io make any paymenis when due. A default under any
prior mortgage or decd of trust or other security agrocinent with a tien which has or
appears to have any griority over this Mortgage may at the option of Lender be declared
and deemed to be a default under this Morigage but only if such default adversely
affects Lender's security for the note or any nghts of Lender in the security. Borrower
shall pay all taxcs, assessmonts and other charges, fines and impositions attributable to
the Property which may altain a priority over this Mortgage, and leasehold payments or
ground rents, if any, in the manner provided under Parergraph 2 heroof or, if not paid in
such manngr, by Borrower making paymenl, when due, directly (o the payce thereof.
Barrower shall promptty fumish to all notlces of amounts due under this
paragraph, and in the evont Barrower shall maks payment directly, Bornower shall
promptly furnish to Lender receipts evidencing such paymenis. Borrower shall promptly
discharge any lien which may attain priority over this Mongage {other than any prior first
mongage or deed of trust); provided, that Borrower shall not be required to discharge
any fruh lion so fong as Borrowaer shall sgreo in writing to the psyment of the obligation
secured by such lien in a manner acceptable Lo Lender, or shall in good faith comest
such wa »v, or defend enforcemen of such licn in, legal proccedings which operule to
provent (ae enforcement of the lien or forfeiture of the Property or any parnt thercaol,

]

4. HAZARD INSURAMCA, Borrower shall, at its cost, keep the iu'l-pn‘.venwnls now
nxisting or hercaller orecied 2 Lhe Property insured against loss by fire, hazards
inclusied within the tenn "oiuended covernge”, and such other hazards {coliectively
referred o as "Hazards") as icaasr may mqufm. Borrower shall maintain Hazard
insurunce for the entire term ol -5 Note or sauch other periods as Lender maﬁcmquim
and in an amount equal 1o the lesse: 4f (o) the maximum insumble vatue of the Propenty
or (b} the amount of the line of creul. secured by this Mortgage pius the numandinﬁ
amount of any obligations secured in priorivy over this Mortgage, bul in no event shall
such amounts be less than the amount necss2ary to satisly the co-insurance

requiremont contained in the insumance policy.

Thae insurance carrier providing the insumace shaly be-chosen by Bormower subject o
approval by Lender; providod, that such approval snall 2ot be reasonably withheld. All
insumnce policies and renewals thercof shall be in & fuim acceptable (¢ Lender, 1 ender
shall have the right to hold (he policies and renewals theroos. subject Lo the lenn, of any
mortgage, doed of trust or other securily agreement with a et which has or appears 1o
have any priorty over this Mortgage. All premiums on insurzacz policies shall be paid in
the rhanner provided in Pamgraph 2 herool or, if not paid in suc’s manner, by Borrower
making payment, when duo, directly to the insurance carrier. If Boyrower takes the
preshium payment directlz, Borrower shall promptly fumish 1o Lenuer =il rencwal notices
and, it requested by L . wll receipts of pald prensums. I policies and resewals are
hold by any other person, Borrower shall (supply copies of such to Lender within tea
(10) calendar dayx after issuance.

I the ovent of loss, Borrowor shall ?ivo ipmmpsl notice to the tnsurance canvier and
Lender. Lender may meke proofl of loss if not made promptly by Boarmower.

Subject to the rights and terms of any mongage, doed of trust or ether security
agreensont with a tien which has or appears to havo any priority over this Mﬂ"gnﬁ and
unless Borrower and Lender otherwlse agree in writing, insurance proceeds shalf be
applied to restomtion or ir of the Property damlfed. provided such restoration or
repair is economically foasible and the nocurilir of this Monfuﬁls not lhcrchz mpaired.
If such restoration or ropalr Is not economically feasible or If the security of this
Mortgage would be impaired, the Inssrance procesds shall be applied 1o the suns
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sccured by this Mortgage, with the oxcuss, if un(;'é'paid to Borrower. Such applicetion
Au

shail not cure or waive any default or notice of

it yndor this Mortgage ot invalidate
any act done pursuant to such notice. B - )

If the Property is abandoned by Borrower, or if Borrower falls to cespond to Lender in
writing within thirty (30) calendar days from the date notice is mailed by Lender to
Borrower that the insumnce carrler offers to settle a claim for ingumnce bonefits, Londer
I8 irrevocnbly authorized to settie the claim and to collect and apply the Insurinde
proceeds at Lender's sole optian sither 1o restoration or tepair of the Property or to tho
sums secured by this Montguge. Lo T e '

If under Parugrph i7 hereof the Property s acquired by Londor, all right, title and
interest of Borrower in and 10 any inturance policiva and in and 1o the procesds thereof
resuiting from damage to the Propatty prior 10 such sale or scquinition shall bscome the
property of Lender to the extent-of tho mms sseured by this Morigage immedintely prior
to sroh sale or acquisition. L - ' g o

Unless (Learder and Borrower otherwise agree in writing, any sach application of
proceeds s principal shati not extend or postpone the due date of the instaliments
referred 1o iy Earagraphs 1 nnd 2 hereof or change the amount of such installrents.

S. PRESERVATION AND MAINTENANCE OF PROPERTY; IHASBHOLDS;
CONDOMINIUMS; PLAANNED UNIT DEVELOPMBNTS. Borrower shall use, improve
and maintain the Property te-compllance with aleicﬂb!a laws, statutes, ordinances,
orders, reguirements, decrées or regulations, shall keep the Property tn good conditlon
und repalr, including the repais or restoration of any improvoments on the Property

which may be damaged or destroyed, shalt not commit or permit waste or permil
impairment or detenoration of the 2-operty, and shail fully and promptly comply with the
provisions of any lcase if this Morigage is on » loaschold. If this Morigage is 0n & unit in
1 condomininm or a planned unil develapinent, Borrower shali promptly parform all of
Borrower's obligations under the declusation or covenants creating or goveming the
condominivm or planned wnit developmers, he by-laws and regulntions of the
condominium or planned unit develpoment, snd constituent docunients, all as may be
amunded from lime 1o lime, It a condominiur o plannod unit development rider is
executed by Borrower and recorded together witls 70is Morigage, the covenants and
agreemoents of such rider shall be incn;}:omted IntD apd shall amend and supplement

the covenants and ngreements of this Mortgage vyt the cider were a pan hereof,

6, PROTHCTION OF LENDER'S SECURITY. ¥f Borrower fuils to perforin the covenants
and agreenients contained In ithis Maonigage or in the Credit Documents, or Il any action
or proceeding is commenced which aftects Lender’s interest in the Property or the
rights or powers of Leader hereundor, Including bt it fhmited 1o om’iont domnaln,
hitsotvency, code enforcement, of nrrengements or proceedings Involving a bankrupt or
decedent, then Lender without domand apon Boprowsr hut tpon notice 1o/ 8%rrower
wesuant to Paragraph 11 hereof, may, without releasing Borrower from ray obligation
in this Mortgnge, make such appearncey, defend the action or proceddings, disburse
such sums, meluding reasonable attorney’s fees, and take such action as Lonoce

deems mecessary to prowect the securlty of this Mongagu, If Lender. bas requine
muortgage Insurince a8 a condition of making the lodn secuped by this Morigugs,
Borrower shall piy the premiums required to maintaln such invimnce in offect et
such thute as the reguirement for sych insufancd torminatoy in sccordance with
Rorrower's and Lender's written agreement or applicable taw, '

Any amounts disbursed by Londer pursuant to this Parugraph 6, with interest thoreon at
the mite from time 1o Hme in effect undor the Note, shall become addlticonal
indebledness of Borrowoer sccured by this Morngage. Unless Borrower and Loikler
ggrov, In writing, to other terms of payment, such amounts shail be payable upon
notice from

5-
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. Lender io Bosrower roquesting payment therefor and if such are not paid within the time
period set forth in such notice, such amounts may be charged by Lender as a draw on
the Note. Nothing contained in this Pu:gmph 6 shall require Lender (o incur any
expense or (ake any action hercunder and any action taken shall not release Borrower
from any obligation in this morigage.

7. INSPECTION, Lender may make or cause to be made reasonable entrics upon and
inspections of the Propenty, provided that, excopt in an emergencly, Lender shall give
Borrower potice ?rlor to apy such inspection specifying reasonable cause therefor
related to Lender's interest in the Property. ,

8. CONDEMNATION. The procoeds of any awand or claim for damages, direct or
consoquentiat, in connection with any condemnation or other taking of the Property, or
gft thereof, or for conveyance in lieu of condemnation, are herehy ussigned and shall

paid to Lender, subject to the tarms of any mongage, deed of trust or other security
agreeriscnt with a lien which has priority over this Mo e. Barrower agrees 10
executo-auch further documents as may be required by the condiemnation authority 10
effecture this paragraph. In the event of a total taking of the Property, the proceeds
shall be sor lisd to the sums sacured by this Mort , with the excess, if any, paid 1o
Borrower. "a the event of a pantial taking of the Propeny, unless Borrower znd Lender
otherwise agreo in wriling, shal! be applied to the sums securod by thi; Maortgage
such proponion £ the proceeds as is oqual to that p rtion which the amoaunt of the
sums secured by (ks Morigage immediately prior to the date of taking bears to the fair
market value of the Tropenty imimedintely prior o the date of taking, with the balance of
the proceeds paid to Boirower,

If the Propenty is abandoned by 'Borrower, or if, afier notice by Lemder (o Borrower that
tho condemnor offers to mako ai rwarnd or setile a claim for dame ges, Bormower fails 10
rcsﬁond 1o Lendor within thirty (30} Zays afier the date such aotice is mailed, Lender is
authorized to coliect and apply the proceeds, ai Londer's option, cither to restoration or
repair of the Property or to the sums secured by this Mornigage.

Unless Lender and Borrower otherwise agree tic '«1iting, any such application ol
proceeds to princlpal shall not extend or postpone th.c due date of the instaliments
referred to in Pamagmphs 1 and 2 hereof or ¢ the.amount of such installments,

9. BOURROWER NOT RELEASED; FORBEARANCE BY ¢« ENDER NOT A WAIVER.
Exienslon of the time for payment, acceplance by Lender of pr.yments other than
according (o the terms of the Note, modification in payiment teims of the sums secured
by this Mortgage granted by Lender to any successor in interost’c1 Borrower, or the
waiver or fallure 1o exercise any right granted hercin or uader the Credit Documents
shall aot operate 1o release, in any manner, the liability of the origiial Barmower,
Borrower's successors in interest, or sny guarantor or suredy thereof, Lendzr shall not
be required to commence procecedings against such successer or refuse o eaend

tme for payment or otherwise modify paymeat terms of the sums secured by his
Mouortgage by reason of any demand made by the original Borrower and Borroacr's
successors in interest. Lender shail not be deemed, by any act of omission or
commission, to have walved any of ity rights or remadies hereunder unless such waiver
18 In writlng and signed by Lender. Any such waiver shall apply only to the extent
specifically set forth in the writing. A waiver ag to ong event shall nol he construed s
continying or a8 & waiver as Lo any other eveat. The procureinent of insurance or the
payment of taxcs, other liens or ¢ os by Lender shall not be a walver of Lender's
right as othorwise provided In this Mongage to accelerate the maturity of the
indebtedneas secured by this Mortgage in the event of Barrower's default under this
Mortgage or the other Credit Documents, :
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10, SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY,
CO-SIGNER; CAPTIONS. As used hereln, the tooms "Borrower” and "Loender” shall
include their respective heirs, devisces, endorscos, guamniors, sureties, cndorsers, legal
represeniatives, suceossors, assigns and subseguont holders of the Note. All of the
tormy, covenants, conditions, and agreemonts ao! forth horeln shall be binding upon and
inure to the heneflt of sueh partivs, excopt thut no rights shall inure to any sucesyor of
Borrower unless consentedd 10 by Lendor as hercln provided. Borrower heroby
acknowledges that Lender may freoly usstgn or transfor all or any part of Lender's rights
herennder, 3 one or more person or entity signs this Mortgrge, each of them is jointly
and severally obligated hereunder. Any Borrower who co-signs this Mortgage, but does
not exeeute the Note, (1) is co-vigning this Mortgage only to encumber that Borrower's
itsterese in the Property vader the Hen and torms of this Mortgago und (o reloase
homestead rights, If any, (b) is not personally linble on the Note or under this Mortguge,
and (c) agrees Lthat Lender and fmiy1 other Borrower horeunder may agree to exiend,
modify, forebear, or muke any othor accomodations with regard to the terms of this
Mongage or the Note, without that Borrower's consent and without reloasing that
Borrovier or moditying this Mongage as to that Borrowor's Interest (n the Property, The
caFt’.;vw and headings of the paragraphs of this Mortgage am for convonienco il
referencs onlly: they in no way define, Hmlt or construs the scope or intent hereof. In this
Morngag:, wvhenever the context so requires, the nijuter shall include the masculine and
feminine 2o’ the singular shall include the pluml, where appropriate.

NOLOBZOSRAY 2T

L1, NOTICES. Bxcept 721 any nuotice required under applicable law to be given in another
menner: (a) any actice to Boaower provided for liy this ortgnﬁa shali be given by hand
delivering it to, or by malling such notice by registered or cortified mail addrossed to,
Borrower ni the Property Addrzss or at such other address as Bormower may dosignate

by writton notice to Lender as previded hereln; and (b) any notice to Leidur shall be

given by registered or cortlfied maii o Lender at 800 Waukegan Road, Glenview, 1llinois
60025 or to such olher address ay Lekler may dosignate by wrilten notice 1o Borrower

as provided herein. Any notice provided for in this Mortgagoe shall be deamed 1o have
been given on the date hand delivery bs sotvally made or the date notice Is deposited ino

the LS. mail system as registered or certiites mail addressed as provided in this

Paragraph 11.

12. GOVERNING LAW; SEVERRABILITY. ‘Thix Mot'gage shall be governed by the laws of
the State of Illinois, which laws shall also govem and conticlthe construction,
enforceability andd interpretation of this Mortgage. The forepoirz rentence ghall not Jinit
the appiicabillty of federat law to this Monigage, Bvery provisior: hereof ia intended 10 be
severable. In any clwse, phrase, provision or portion of this Moagagoe or the-uapplication
thereof is determined by a coun of compelent Jurisdiction to be invalid or unenforceable
under applicable law, the remalning clavses, phrases, provisiony ana pedaions of this
Morigage shull not be affected or impaired thcreh% it each such reminlap clauss,
Ehalw. provision and portion shalt be vafid and saforceuble fo the fullest ot pormitted

}. “w‘ ] iR N o P -

13. BORROWEHR'S COPY. Borrower shall be furnished u conformed copy of the Note
and of this Mortgage at the time of executlon or after recn;dation'h¢mf. :

14. REMEDIES CUMULATIVE. Lender may oxorcise afl of the rights and remodies

rovided in this Mortgage and in the Credit Do¢irments, or which may be availablo o
Lendcr by law, and ail such rights and remodies shall bé cumulative und concarrent, and
may be pursued singly, successively or together, ai Lender's sole discretlon, and may be
exerclswl as often as occusion therofor shall nccur.
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15, BVBENTS OF DHEFAULT,

A. An Bveni of Default will occur bereunder upon the expiration of the applicable grace
pariod, if any, afler Lender gives Borrower wntten notice of the breach of Borrower's
promises under the Note or any of the Credit Documents and upon Borrower's failure
to cure such breach and o provide Lender with evidence reasonably satisfactory 1o il of
such cure, within (he applicable grace period, if any. In each case, the grace perjod
begine Lo run on the day afler the notice is given, and expires at 11:59 p.m., Central
time, on the last day of the period. All grace periods are expressed in calendar days,
not business days. If there is no grace period applicable to a particular type of default,
the Bvent of Defuult wilt be complete upon the giving of the notice. Such notice shall be
iven to Borrewer in accordance with Paragraph 11 hercof and shall contain the
ollowing information: (1) the nature of Borrower's breach; (2) the applicable grace
period, if any, during which such breach must be cured; and {3) whether faiture to cure
such breach within the specified grace period, if any. will result in acceleration of the
suma secured by this Morigago and the potential foreclosure of this Mongage. The
notice sisall further inform Borrower of the right, If any under applicable law, to reinstale
his reveaving line of credit under this Morigage after acceleration.

- B. Sct forth below is a Jist ot eveats which, upon the lapse of the applicable grace

period, if any, shown parenthaically afler such event, will constitule an Bvent of Default:
(1} Borrower's failure t0 pay when due any amcunts due under the Credit Docuniems

(30 day grace period); (2) Lender's receipt of actual knowledge of any fraud or inaterial
misrepreseniation by Borrower i connection with the line of credit, whether contained

in or omitted from Borrower's cradic application or committed during the termn of the
Note (no gmcc period); (3) Borrower s death or change in marital status and the

transfer of Borrower's interest in the Proper'y or the Coilateral (as such tenn is defined

in the Securlty Agreement) to somoone who.:s a signer of ali the Credit Documents, if
any, and, as a result thereof, Lender's secutity for the Note or any rights of the Lender
in such security is adversely affected (no grac: period); (4) Borrower's saie or transfer
of, or promise to sell or transfer, all or any part.of the Property or any interest therein, or
any interest in the Collateral, whether voluniary cr involuntary, without Lender's prior
written consemt (no gmce period); (5) the amendmen. or termination of any ground

leases affecting the Property and, as a result thereof, Leracr's security for the Note or
any rights of Lender in the security is adversely affectea: (6) Borrower files for
bankruptcy, or bankrupicy proceedings are inslituted againzc Sorrower and not.

dismissed within sixty {(60) calendar ¥_s. under any provision of any state or federal
bankruptcy law in eftect at the time of filing and, as & result Wercof, Lender's security for
the Note or any rights of Lender in the security is adversely affecied (no grace period);
(7y Borrower makes an assignment for the benefit of its creditors, beoomes insolvent or
becomes unable to meet its obligations generatly as they become due and, as a result
theveof, Londer's security for the Note and rights of Lender in the security is adversely
affected (no grace period); (8) Borrower further encumbers the Property or Collateral, if
any, or suffers a lien, claim of lien or encumbrance against the Propernty or«b’ Collateral,
if any and, as a result thereof Lender's security for the Note or any rights of Lender in
the security is adversely affectod (30 day grace period in which o remove the neén. claim
of lien or encumbrance); (9} Borrower [s in default or an action is filed alleging a defauh
under any credil instrument or moriguge evidencing or securing an obligaticn of
Borrower with prinrilir in right of payment over the line of credit described in the Credit
Documents or whose lien has or appears to have any priority over the fien created by

the Mongage or the securily inlerest created by the Socurity Agreement ov any of
Borrower's other creditors attempts 10 (or actually doos) scizo or obtain a wiit of
aliachment agains! the Property or the Collateral, if any and, as a result thereof,

Londer's security for the Note or any rights of Lender in the socurity is
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19. RELHASH. Upon payinent s dischurge of abl sume sscured by this Mortpasgo nud
tertnination of the Account, this Morgage shall bocome null and vold andd Landoer shuil
relenss thin Morgage withinul chargo to Borrower,

20. REQUHST FOR NOTICHES, Borrower reqquosts thil coplos of any notice of definlt be
nddressed 1o Borrower and nont to the Properly Adkiroas. Lendor requesia that coples ol
noticey of defngt, sulo amd foreglosare from the holdor of any fien which has priovity over
this Montgage be sent 10 Lendor's nddress, ax st fonh on page one of thid Mortgage.

21, INCORPORATION OF TBEBRMB. Al of the torms, conditions and provisions of tho
Note are by this reference incorporated heroin as {f set fosth b full, Any Bvent of Dolaul)
under the Noio shall constitute an Bveit of Defeult heroundor without further notice 10
Borrower,

22. TIMA OF BSSENCH. Time ia of tle osssnco to thix Mortgage and all provisions
reluting tivroto are (o bo strictly canatnied. S

23, ACTUAYL X NOWLHDGE. For purposes of this Mortguge and ench of the other Credit
Docutents, Lovdse wiih nol be deomod to havo recolved actual knowledge of infonmation
required 10 be conyayed (o Londer fn writing by Borrower tntl] the date of sotus) receipt
of such informaticn a0 300 Waukegen Rosd, Glonviow, Binols 80025 {(or such olher
address specificd By Lender to Borrower). Such dite whall be conclusively dotermined by
reference to the "Recelvoddute stumped on such wiitten notice by bonder or Lendor's
agent, With regard 1o uther events or informition not provided by Borrower under the
Credit Documaonts, Londer «/HD o doemed 10 hive actusl knowledgo If such evont or
itormation us of the date Lorder recoived a written notico of such event or information
from a source Londer reasonali(y. bellaves to be reltable, including but not Hmdted o, a
court or other govermenial agency. institutionat lender, or titls company. Tho achual

date of receipt shinil be detormiins o roforence to the "Rocolved” date lﬁtmped an such
written notice by Londer o7 Lender's agent, : :

24. TAXES. In the event of the passage after ' JJsto of this Mortigage of any law
chuanging in any wav the laws now in foree for the (azation of monguges, or ]
secured thereby, or The manner of operation of such ¢zxes, 8o a3 10 affoot the interest of
Lender, then and in such event Borrower shall pay the Paramount of such taxes,

{
25. WAIVER OF STATUTORY RIGHTS. Borvrowor stali nutand will not apply for or vall “
itsell of any lomesterd, appraisement, valuation, redempilon, stav, extension, ot '
exemption laws, or any so-called *moratorhum laws”, now existing ar hereafter enacted, in
order to prevent or hinder the enforcement or foreclosure of this wongage, but hercby
waives the bonetit of such taws. Borrower, for itself end alf who clainm(wough or under i,
waives any wnd all right to have the pm;:c[ty nnd estates comprising th: Prorerty
marshalled upon any forectosure of the len hercof and agross that any covd having
jurisdiction to foreclosure such Hen may order the Property sold as an entircty . Borrower
hercby waives any and all rights of wdaml»thm under nny order or decrue ot ‘oreclasure,
pursuant to rights herein granted, on beha I of Barrawer, 4!l persons beneficially
mterested in the Propenty and eack and every poerson acquiring any interest in oriitle 10
the Property or the Collatern) subseguent to the date of this Mongage, and on behalf of
all other persons, o the extent permitted by THinols law,

oo
ek

n.-%,

068

26. EXPENSE OF LITIGATION. Tu any stilt to foreciose the flen of this Mon%age or
enforce any other remedy of the Lender under this Mcrtfage or the Note of the Credit
Documents thers shall be allowed and included, as additional lndebtedness in the:
judgment or decree, all expenditures and expenses which may be paid or incurred by or
on behalf of Lender for attomeys’ fees, appreiser’s fees putiays for documepiary and

-11-
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expert ovidonce, sionographen’ charges, publication costa, survey costs, and cosls
(which may be cstlmatad as to {Hems 1o bo sxpended afler eatry of the decree) of
g‘mcurlng all abstracts of title, title searchos and examinations, title Insurance policies,
orrens certificates, and similar data snd assumnces with respect to thtie as Lender may
decm reasonably necessary either to prosecuty such sult or 10 evidence 1o bidders al any
salo which may be bad pursuant to such decres the Lrue condition of the title 10 or value
al the P ry. Al expenditures and expenscs of the nature in this paragraph
mentioned, and such expenses and fecs as snay be incurred in tho protection of suid
Proponty and the maiatcnance of the lion of 1his Mortgage, including the fees of any
attorney employed by Lender in any litigation or proceeding affecting this Mongage, the
Noto or the rTen y of in preparation for the commencement or defense of any
rocoeeding or threatenod sult or procoeding, shall be immediately due and payable by

rrower, with inforest theroon at the rate from time to time in effect under the Note,

27, FCUUREB ADVANCES. Upon requost of Borrower, Lender, at Lender'r ;Iﬂion prior to
release Of this Monigage, mar increase the fine of credit socured heroby and make

advancea o the full amount thereof (horein "Fulure Advances®™). Such future Advanves

with interez; thercon shall be secured by this Mortgage. Al no lime shail the principal
amount of the «wichtedness secured harcby, net including sums advanced in

accordance herswiiito protect the socurlty of this Mongage, excesd the original

principal amount ¢« e Note plus U.S. $100,000.00 :

2B, TRUSTBE EXCULPATISN. If thise Mortguge is exocuied by n Trust,

. Truties, exccutes this Mongage as Trustee as aforesaidm in the
exercise of the power and autnoiiry conferned upon and vested in il as such trustec, and it
is exprossly undersiood and agresy Gy the mongagee herein and by every persen now
or hercafter claiming any right or :'utdlgclmmder that nothing containad berein or an
the Note secured by this Monigage sii.11 be construed as cieating any liabilily on the
Trustee personally to pay said Note or ary ttercst that may accrue thereon, or any
indebtedness accruing hereunder or to perform any covenanis either express or implied
herein contained, all such liability, if any, teir g expressly waived. and that any recovery
on this Mortgage and the Note secured hereby shall be solely against and out of the
Pmpo:‘y heroby conveyed by eaforcement of tir: imvisions hereofl and of said Note, but
this watver shall in no way affect the personal Hab’i#’y of any co-maker, co-signer,
endorser or guaramor of said Noto.

29. PRIORITY OF ADVANCES. All advances under the hire of credit established by the
Note shall bave the same priority as if made at the tine of executica of this Mortgege.

IN WITNESS WHEREOF, Borruwer has exccuted this Mongage.
BORROWER 18 (ARE) INDIVIDUAL(S):

/ = “zéw::’f‘;i.é’i#i?»{ K (Xzpcco e, S/ 73
‘ s (Dzie) EAN L. LOsgyrBRO (Date)

(oaey T (Pate)

STATB OF I 018 y
) ss.
COUNTY OF O

I, the undorsignad, a No Public in and for said County in the State sforesaid, DO

HEREBRY CERTIFY THAT 08d L. LOSOUADRO AND JEAN .. LOSQUAGRO,
HUEBAND AND WIFE

, 'personall known to me to be the sama person{s} whose nameqs) subscribed to the
. foregoing instrument,

-12-




UNOFFICIAL COPY,

appoared before me this day in peeson, and acknowledged that THEY signed,
sealed and dellvercd the said instrument as THE IR feee and voluntary act,
for the uses and purposes therein set forth, including the release and waiver of the right

of homestend.
M Y L 1977F
m:»m:';?"fi' L

Given under my hand apd officis) seal, this ¢ 7%A
- } " OFF{CIAL  SF
MARK PAFK NS

NOTARY PURLIE $IATE OF ILLINGIS

MY COMMIBRION EXFIFER  irargs

My Commission expi

IF BORROWER 1S A TRUST:

not porsmiﬁl} bt wle} a8 e
trustioo as aforesaid

By e e remeneien
s . . e
Altoeat:
8 e
{(CORP SBAL)
STATR OF ILLINQIS ; s
COUNTY OF }
1, tho undorsigned, & Notary Pablic, in and focsatd County, in the State aforosatd, DO
HBRERY CRERTIFY, thal : Pronident of
, & corporation, amd » Socretary of sald
corporation, personully known to moe to be the sairo vonsorns whaose names are
stbscribed to the Foregoing hnstrument ny such Prosident and

Sccretnry, respectively, appeansd before mo this day i pemon and acknowledged that
they signed and dollvered the sald instrument as their ows froe and voluntary acts, and as
the freo and voluntury act of sald corporstion, as Trustee, i the uses and purposes
theretn set Jorth; and the ynkd Secrotary did slso thei nad there acknowledge that
he, as custodian of the corporate seal of said comporntion, did rfiix e sald coporato
seal of suid corporation to sakd instrument as his own free and volunary act, ancl as the
!‘recrum‘: voluntary act of said corporation, as Truslee, for tho uses nid prerposes therin
sei [orh,

e 2

?;ven wnder my hand and official soal, this day of

- -~

Nolary Public
My Commission expires: B

e vt ka4 o n saom e A (%R Tk e et ] etk

‘This Instrument Propared By:

Glenview Stato Bank
800 Waukegan Road
Glenview, Illinols 60025
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