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MORTGAGE TO SHCURE AN OPEN-END CREDIT ACCOUNT - é/j _
- ' L ' V

THIS MORTUAGE TO SECURE AN OPEN-END CREDIT ACCOUNT (herein "Mortgage") is
mads this tern doyof mav 77 %993 by and betwean
PARTAFP S, ABHTA AND LILLIAN ASHTA, HUBNAND AND WIFR S

(harein "Borrower™} and GLENVIEW STATH BANK, an Hiinols corporation, whose address I
800 Waukegan Road, Glenview, ilinois 60025 (herein "Lander").

VWhereas, Borrower is indebted to Eender under an Open-Had Credit Account Variable

Interest Rate Promissory Note deted MAY 24, 1993 (herein "Note”) with & credit
limitof 7 LPTEEN THOURAND DOLLARE ANE NOs10¢ '

Dollars ($°17,a0¢0.00 3 (& migimum amowt of $10,000.00), of which ap inillal advanceo of
XXXKXANXKES Dollars (3 axxxxxxxx ) has been mads and
against whicn Gorrower may deaw and Lender is obligated to make advances from time to

time 1o the full Zeount theroof, Repaymonts of sums advanced from time to time will

replenish the cradi? limil pro tante 20 thatl the tolal amount that may be lent under the Note

may exceed the cretit fimit thareof but tot ot any one (e, The Note provides {or monthly
instaliments of interoe, 2¢ the mte set forth in the Note, with the principal bialance of the
indebitecness, i not socrir paid or required 1o be pald, due and payable five (5) years from

the dite hemeot,

Borrower, in consideration ot #e indebtedness hereln recited, does heroby morgage, gnint. ,
warrant und convey (uiless Barrower 1y u Trust, in which svent Borrower does hisreb :
nortgage, &mm, qidiclaim and coavevt ynto Londer and lis succossors and assigns. the

following described property located [r the County of ~ coox - , State of Hllinvls
LOT 114 K GLEN GHOVE TERRACE, rEANG A WUADIVIEION DF!PAE! Uy THE EaEYT 1722 OF
THE NORTHMESRT 1/4 OF S£CYIONW 1%, TOMNIHIP &1 NORTH, RANGE 12, BAET OF THE
THIRD PRINCIPAL MERIDIAN, IN CODK FOUNTY, ILLINOGIS,.
PIN #09-13-107-009-C000
' . ‘ I i 1 I B r-} ‘ .
CUGK Lwipd YALLINOES . T T NS
e < Fivt GECHARD Y o)4 L . g;
o =T PH 330 934L203798 -t
which has the address of 990t N. OZAKE,NORTON UROVR,TIL 800ST

{herein "Property Addross”).

TOGETHHRR WITH nll improvements now or hergafier orociod on the mepeny and nll
cascments, rights, appurtenances aftor-acguired title ar reversion in and io the righls of
witys, streety, avenueos und alleys adjoining the Propeity, and ronts {subject howaver (0 tho
rights and asthorities given hormin to Lender to collect and apply such rents), royaities,
mineral, oil and gas rights and proflts, watar, water cights, and wator stack, Insumnce and
condemnution proceeds, and all fixiuras now or hcmdter attached to the g“mptsrty. all of
which, including replacements nnd additions thereto, shiall be desmed w0

part of tho property

and remain a
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coversd by this Mortgage; and ali of the foregoing, together with said propenty (or the
lousehold estate if this Mongage is on a | uﬁ are hereinafier referred to as the )

" rty*; as to any property which does not constitute a fixture (as such term is defined in

the Uniform Commerpisl Coge} this Morlmfe iz hereby deemed 10 be, as well, a Security :
A ent under the UCC for the purpose of creating a security interest in such propeny, i
‘which Borrower hereby grants 1o Lender as Secured y (as such term is defined in the ,
YCC); and notwizhmuﬁ? an to the contrary herein, the Property shall include alt of ,
Borrower's right, title, in}%::;t n and to the real property deac above, whether such

right, title, and interest is acquired befors or after execution of this Mortgage. Specifically, ard

without limitation of the foregoing, if this Mongage is gives with to a leaschold extatc:

held by Borrower, and Borrower suh!ﬁnenﬂy acquires & fee interest in the real propenty, the

lien of this Mortgage shall attach 10 include the fee interest acquired by Borrower.

TO HAVE AN TO HOLD the Property unta Lender, its successors and assigns, forever, for
the uses and purposes set forth herein,

Borrower covenan.fthat Borrower is the lawful owner of the estate in land hereby conveyed
and has the ';ijhl 1o gent, convey and mongage the pro n%and that the Propenty is
unencumbered excepl Yor that certain Mortgage or of Trust in favor of

GLENYIEW STATE RAWP( :

dated JANUARY 22,1073 and recorded/registored JARUANY 28, 1993 aE
Document No. $30719%2 in the Office of the Recorder of
Deeds/Registrar of Titles, 500 County, Ifiinois. Borrower (unless Borrower is a

Trust) convenanta that Borrower war~nts and will defend geuemg the title to the Propesty
against all claimy and demands , suljec! 1o encumbrances of record. Borrower covenints
that Borrower will nelther take nor porait aay sction to partition or subdivide the Property or
otherwise change the legal description of the ny or nng part thereof, or changs in any
way the condition of title of the ry o’ zay pan thersot.

THIS MORTGAGRE IS GIVEN TO SBCURE: (i} .he repayment of the revolving line of credit
indobdiness evidenced by ihe Note, (i) the mymm' of ulf otfter sums, with interest thereon,
sdvanéed In accordance herewith 1o protact the secuniy & this Mortgage; sad (iii) the

performance of the covenants and agreements of Borrow”.r herein and in the Note,
and, If tile to the Property is held by a Trust, in the Security Agresment To Secure An
Y I -Hnd Credit Account (the "Security Agreement”) of oven d2ie herewith, The Note, the
T &y ‘Becurity Agreement thmm any and all instrument. nox. or bereafier given to
- { or secure evidenced by the Nowe are cSllartively referred 10

. hisrels as the " Credit Documents.” The Credit Documents contemput:, and this Mortgage
_permiis and sevures, future advances.

i

“Borrower sckrowledges that the Note calls for a variable interest rate, and tha sl ander - )
may, prior (o the expiration of the torm of the Note, cancel future advances therarosr, -
nde? tt:‘;ts Ib?mmml of crodit available, and/or requirs repayment of the outstanding Uriance
u t ote. -

COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymert and Compliance With Note: Application of Paymenta,

, Borrowcer shall promptly pay when dus the principal and interest on the indebtedness

| cvidenced by the Noie, together with any tate charges or other charges imposed under

| the Note, and the principal and interest on any Future Advances (as defined ia
Perugraph 27 below) secured by this Mortg“c. Uniecss applicable law requires

j otiierwise, all payments recelved under the Note and chis Mongage shali be applied by
Lender first in payment of any additional sums owing to lender pursuatt to the
provisions of 1he Credit Documents, whether as

2.
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advances, attomeys” feey (to the cxwrymrrmltud by Inw), delinquenclen, costs and

expenses ol exercising righls and remedles granted under the Credit Documents;

second, to the payment of any suis due undér Patagraph 2 hercof; third, to the

payment of interest on the Note; fourth, Lo the payment of principal of the Note, and

then 1o interest and principal on any Future Advances. '

2. FUNDS FOR TAXES AND INSURANCE, Subject to applicable law or to 1 walver by
Lencler. Borrower shall pay to Lender on the duy monthly instaliments of interest nre
payable under the Noto, untll the Note Iy paid in full, a sum (herein “Fands™) equaf to
one-twalfth of the yearly taxes and assessments which may antnin priority over this
Mun%agu. and ground rents on the Property, nny.iphls ong-twelfth of yearly premium
installinents for hazard insurince, plus one-twolfth o carlr wemium Installments for
mortgage insurance, if nny, aff a3 ressonably estimared indt nﬁ and from iimee (o thme by
Leader on the basla of assessments and bills and reasonable estimates thareof.

The Feads shadl be hold in an insthiaticn the deposits or accounts of which arg insured
or grantead by a Federal or state agoncy {including Lender if Lender is such an
insthticar. Lender shall apply the Funds to pay said taxes, assessments, insurance
premivumy ard ground rems. Lender may not charges for so holding and applyimithu
Fusads aniyang sald account, or w,-ru'yfn and compiling vald assessmenty and bills,
unless Lendes pays Borrower interest on the Funds und applicable law permits Lender
10 make such a-cnirge, Borrower and Lender may agreo 13 writing at the time of
execuilon of this'Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement i3 made or applicable law reguires such interest to be paid,
Lender shall not be regrisd to pay Borrower any interest of carmings on the Funds,
Lender shall give to Borrovier, without charge, an annual accounting of the Punds
showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds, if an’\:, are pledged as additional security for the sums
secured by this Mongage, andscc held by Lender as a creditor and not as a trudtee.

If the amount of the Punds held by Lender together with the future monthly Instailments
of Funds payable prior to the duc dates of taass, assessments, insurance premiims
and ground reats, shall exceed the amount reqeired to pay seid taxes, assessmmems,
insurance premiums and ground rents as they fail wve, such excess shall be, at
Borrower's option, cither promptly repaid to Borrewer or credited to Borrower cn
subsequent monthly installments of Punds. If the azount of Funds held by Lender shall
not be sufficient to pay taxes, assessments, insurance pramiums ant ground rents as
tht‘.;{ fall due, Borrower shall pay to Lender any amount :'zmss'a:z to make up the (T
deficiency within thisty (30) days from the date notice i$ mtaled by Lender to Borrowen .V -
requesting payment thereof. . - oo Tl'”‘ .
3
o5

Neither Lender nor any institution designated by Lender to hold the Funds shall be
liable for any fuilwre to make the payments of inserance premiums, faxss o ground
rents unless Borrower, while not in dofault hereunder, shall have requested Lander or
such institution to make application of the Funds to the payment of the applicrile
insurance premiums, taxes or ground reats, kccompanied by the bills for such
insurance premiums, taxes or ground rents, Notwlithstanding the foregoing Lende:
may, al its option, make or cause such inatitution to make any such appiication of the
Funds without any direction or request to do 50 by Bommower,

Upon payment in full of all sums sccured by this Mortgage, Lender ghall prompily
refund to Borrower any funds held by Lender. If undar Paragraph 17 hereof the

Property is sokl or the Proporty is otherwise acqulred by Lender, Lender shal) apply, no
, r Ita acquisition by Lénder, any

jt aguinm the sums secured by

later than immiediately prigr (o the sale of the Pmrgﬂy 0
Funds hield by Lender at the tine of spplication as i ¢
this Mortgage, e
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3, PRIOR ENCUMBRANCE; CHARGES; LIENS. Borrower shall fully and timely pertoom
all of Borrower's obligations under any mongage, deed of trust or other security .
agreement with a lien which has or mn to have any priority over this Mongage,
including Borrower's coveaants to aoy payments when due. A default under any
prior mortgage or deed of (rust or other security agreemem with a lien which tas or
appoears 1o have any priority over this Morigage may st the option of Lender be declared
and deemed to be a default under this Morigage but only if such default adversely

affocts Lender's security for the note or any nghts of Leader in the security. Borrower
shall pay sl taxes, assessmenis and other charges, flnes and impositions attributable to

the Property which may attain a priority over this Mortgage, and leaschold payments or
ground rents, if any, in the manner provided under raph 2 hereof ar. if not paid in
such manner, by Borrower making payment, when due, directly to the payee thercof.
Borrower shall prompuly fumish (o r ali notices of amounts due under this
paragraph, and in the event Borrower shall make payment directly, Borvower shall
promptly furmish to Lender receipts evidencing such payments, Borrower shall promptly
discharge any lien which may attain priority over this Monga%i {other than any prior first
morigage or deed of trust); provided, that Borrower shall not be required Lo discharge ‘
any s Hen so long as Borrower shall agroe in writing to the payment of the obligation
secuqe oy such lien in a manner acceptabie 10 Lender, or shall in good faith contest

such lexn by, or dofend enforcement of such lien in, Jegal proceedings which eperate to
prevent the 2nforcement of the lien or forfeiture of the Property or any pan thercof.

4. HAZARD INSURANZTY, Borrower shall, at its cost, keep the improvements now
existing or hereafler erccied oo the Property insured against loss by fi:2, hazards
included within the term "exienced coverage”, and such other hazards (colicctively
referred to as “Hazands") as Londer may requiro, Borrower shall maintain Hazard
insurance for the entire term of % Note or such other perlods as Lender may require
and in an amount equal to che lesssr o7 (a) the muximum insurable value of the Propeny
ot (b) the amount of the line of credit secured by this Morigage plus the outstanding
amoum of any obligations secured in pririm)y over this Mortgage, but in no event shall
such ampunts be less than the amount necessary to satisfy the co-insurance

requirement contaived in the insurance polivy.

The insurance carrier providing the insurance shall‘or chosen by Borrower subject 10
appraval by Lender; provided, that such approval shall not be reasonably withheld. Al
insurance policies renewals thereof shall be in a forri acceptable to Lender. Lender

~ shall have ths right to hold the policics and renewals thercof, subject to the terms of any
mortgage, deed of Lrust or other security agreement with a iz which has or appears 1o
have any priority over this Mongnge. All premiums on ingurapie policies shail be paid in
the manner provided in Paragraph 2 hereof or, if not paid in such menner, b+ Borrower
making payment, when due, directly to the insurance carrier. If Bommower makes the
premium payment directly, Borrower shall promptly furnish to Lend<r all renewal notices
and, if requested by er, all receipis of paid premiums. If policies #ad 1cnewals arc
held by any other person, Borrower 8 (supply coples of such to Lend=r/siihin ten
{10} calendar days afier issuance.

In the event of loss, Borrower shall fivc &mmpl notice to the insurance carrier amnd
Lender. Lender may make proof of loss iF pot made promptly by Borrower.

Subject to the rights and terms of any morigage, deed of trust or other security
agreement with a lien which has or appears to have any priority over this Mm{gnﬁ: and
unless Borrower and Lender otherwlse agme in writing, Insurance proceeds shail
applied to restoration or r of the Propenty , provided such restorution or
repair is sconomically feasible and the sacuﬂa/ of this Mo in not lhcwb&iimplircd.

ﬁsuch rextoration or repair is not economically faastble or If the security of
ortgage would be impaired, the insurance proceeds shalt be applied fo the sums

-4
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securvd by this Mortgago, with the excoas, IF nuim mld to Bormwot. Such applleation
shindl not Cure or waive niy defanit or notice of dufuylt uncler thiy Mortgage or hivibidate
any aci done pursuant 1o such aotlce. '

MOl O E IR Y

If the Propeny is abandoned by Borrowor, or I Borrowoer 1aiis 10 respond 1o Leader in
writing within thinty (30) calendar duys from the date notice is malled by Lender to
Borrower ihat the insurance carrise me 1o seitle & clelm for insuranco bensfiis, Londer
tx ireevocably uuthorized to seitlo the claim und to collect and n]?)l ¢ the Insurance
proceeds wt Lender's solo oplion cither to reatefution or ropalr of the Property or lo the
sumy securedl by this Mortgage.

If undor Pammgoaph 17 horeo! the Property is acciuim:f by Lender, all right, thle and
tereat of Borrower ia and to any Insurance tpul clex and 10 and to the proceeds therool
resulting from danage 1o the Property prior to such sale or acquisition shall become the
propeaty of Lender to the oxtent of the sums secured by this Mortgage Immediately prior
to eacte sule ur soquitsition.

Unloss Laravr snd Burrower otherwiss agroe In writing, any such upplication o
proceeds se-priscipal shall noi pusend or postpone the dyc’ date of the installmenta
reforred to in Faragraphs | and 2 hereot or change the amount of such instaliments.

S. PRESERVATION AMND MAINTHNANCE OF PROPERTY, LEASRHOLDS:
CONDOMINIUMS: FLANNED UNIT DEVBLOPMENTS. Borrower shall use, improve
and malntain the Property i compliance with up?llcable laws, statutes, ordinances,
orders, requirements, decress or vegulations, shall keep the Property in good condition
and repair, including the repair or restoration of any improvaments on the Proporty
which may be damaged or destroyed, shali not commit or permit waste or permit
impairment or deterforation of the P+openy, and shall fully and promptly comply with the
provisions of any lcase if this Mortgage i« on a leasehold. 1f this Mortgage is on a unit in
& condominitm or a planned unit devetspn ent, Borrower shail promptly perform all of
Borrower’s obligations under the decluraticos or covenants creating or goveming the
condominium or plunned unit development. ihe by-laws and regulations of the
condominium or planned unit develpoment, (a7 constitwent documents, all as may be
amended From time 10 Ume. If a condominium Or planned unit development ridor is
executed by Borrower and recorded together witia (h's Montgage, the covonania and
agreements of such rider shall be incorporated into 27«d shall amend and supplement

the covenants and agreements of this Morngage as if the nider were a part hereof,

L

ol

6. PROTECTION OF LENDER'S SECURITY. If Borrawer f::1s to perform the covenantsj

and agreements containe! in this Mortgage or in the Credit Documents, or if any actlon 3
or proceeding is commonced which affects Lender's interest in the Yroperty or the -}
rights or powers of Lender hereunder, Including but not limited to smiaent downain, t’;_'i

inselvency, code enforcement, or arrangements or proceedings involving 4 bankrupt or
decedent, then Lender without demand upon Borrower but upon notice to /8. crower
pursuant 1o Paragraph L1 hereof, may, without releasing Borrower from auy obligation
in this Mortgage, make such a?pearances. defend the action or proceddings, dishurse
such sums, ncluding reasonable attomey's fees, and iake such action as Lende!

deems necessary to protect the security of this Mortgage. If Lender has required
morigage insurance as a condition of making the loan secured by this Morigage,
Borrower shall pay the premiums required 1o maintain such insurance in effect until
such time as the requirement for such insurance terminates in accordance with
Borrower’s and Lender's written agreement or applicable Jaw, ,

Any amocunts disbursed by Lender pursuant to this Paregraph 6, with intereat thercon at
the rate from time to time in offect under the Note, shall becoine additional
indebtedness of Borrower secured by this Morgage. Unless Borrower and Lender
agriee, fi‘ﬂ writing, 10 other terms of payment, such amounts shall be payable upon
notice from

-S.
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Lender 10 Borrower requesting paymom therefor and if such are not paid within the time
period set forth in such nutice, such amounts may bhe charﬁed by Lender as 4 draw on
the Note. Nothing contained in this Parsgraph ¢ shall require Lender to incur any
expanse or take any action hereunder any action taken shall no! release Borrower
from uny obligation in this mongage.

7. INSPECTION, Lendor inay make or cause to be made reasonable entries upon and
Inspections cf the Property, provided that, cxcept In an emergency, Lender shall give
Borrowaer notice prior to aur such inspection specifying reasonable cause therefor
related to Lender's interest in the Propeny.

8. CONDEMNATION. The proceeds of any award or claim for damages, direct or
consequential, in connection with any condemnation or other taking of the Propen'{l,'or
g:n thereof, or for conveyance in liet of condemnation, are hereby assigned and shail

paid to Lander, subject to the terms of any mongage, deed of trust or other security
ugreer-cnt with a tlen which has priority over this Mortf:zc. Borrower agrecs to
execute such further documents as may be required by the condemnation authority to
cffectus’s ihis parmgmph. In the event of a total taking of the Propenty, the proceeds
shatl be gop'ied to the sums secured by this Morngage, with the excess, if any, paid to
Borrower. 1. 16 ovent of 2 1 g of the ¥, unless Borrower and Lender
othorwise ugiei in wriling, shall be applied to ihe sums secured by this Mortgage
such proportion v the proceeds as Is equal (o that p rtion which the amount of the
sums secured by this Mongage immediately prior to the date of taking bears to the fair
market value of the 2:operty immediately prior to the date of taking, with the balunce of
the proceeds pald (o Borowaer.

If the Property is abandoned &y Sorrower, or if, afler notice by Lender to Borrower that
the condemnnor offers (0 make ansvard or seitle a claim for damages, Borrower fails to

resgond to Lender within thirty (30) duys after the date such notice is mailed, Lender is

authorized to collect and apply the prsceeds, at Lender's option, either to restoration or

repalr of 1the Property or (o the sums secired by this Mortgage.

Unless Lender and Borrower otherwise agree ir v.riting, avy such application of
proceeds to principal shall not sxtend or po: 1e L0 gue date of the installmenis
referred to in Paragraphs | and 2 hereof orme tha atnount of such installments.

9. BORROWER NOT RELEASED; FORBEARANCE 2V 7_ENDER NOT A WAIVER.
Extenzicn of the time for payment, nce by Lender of v yments other than
according to the terms of the Note, modification in payment ie7air of the sums secured
by this Mortgage grantoed by Lender to any successor in interest ;I Porrower, or the
walver or fatlure 10 exercise any righi granted herein or under the Ciadit Documents
shall not operaie © release, in any manner, the labllity of the criginil Borrower,
Borrower's successors in interest, or any guarantor or surety thercof, I ender shall not
be required to commence proceeedings against such successor or refusc lo/extend

time for paymesnt or otherwise modify payment terms of the sums secured 0y (his
Mortgage by reason of any demand made by the original Borrower and Boimiveer’s
successors in interest. Lender shall not be deemed, by any act of omission or
commission, to have waived any of its rights or remedies hereunder unless such waiver
is in writing and signed by Lender. Any such walver shall zpply only to the extent
specifically set forth in the writing. A walver as to one event shall not be construed as
conlinuing or as a waiver as 10 any Other event, ‘The procurement of insurance or the
payment of taxes, other liens or ¢ e3 by Lender not be a waiver of Lender's
right as otherwise provided in this Mongage to accelerate the maturiry of the
indebtedness socured by this Mortgage in the event of Bormmawer’s default under this
Mortgage or the other Credit Documents,
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AL A Lvent of Dufualt will occur heratinder upon the sxplnation of the applicable gmes
porkxl, if uu{. afler Lewdor glves Borrower writton nitice of the breach of Borrawor’s
promises unidor the Noto or any of the Credit Documents and upon Borrower's faiture
to cure such breach and to provide Londer with evidence reasonably satisfactory to {1 of
such cure, within the applicable gnieg poriod, if any. In each cas, the gmce periad
beging 1o i on the day after the notice ix given, and expires at 11:59 p.m., Contral
time, on the last duy of the perlod, All gmes perioda are expressed in enloadar days,

mot Dusineas duys. If ihere Js no grace period applicuble to a purticular typo ol dafault,
the Bvont of Delault will be complote upon the giving of the notlce. Suclt notice shall be
given (o Bocrawor in accordunce with Paragraph 1 horeol and shudl contain the
tollowing inlormntion: (l? the nature of Borrower™s breach; (2) the applicable grace
pericd, iV any, duriag which such breach mumt be cured: and {3) whcther fallure (o cure
such breach within the specifled gmew poriod, IF any, will rosult in necolermtion of tho
sumraeunad by this Morigage wnd the potontial {foreclosure of thia Mengage. The
nottoeanll furthor inform Bortowor of the dght, If apy under applicuble lew, 10 reinaiate
his reveaving line of eredit under this Mongngoe after aceelomtion, :

% © - '

B. Set forth bolow is o Vst of evanls which, upon the lapse of the applicable grace
period, if any, shown paeenthatically after such svent, will constitte nny Bvent of Default:
(1) Borrower's fullure 1o pay when due any amounts duo unider the Credit Documenis

(30 day gruce periud); (2) Teadar's receipt of actudl knowledgs of any fraud or matsrial
misreprisentation by Borrower b connection with the line of ¢redlt, whethar contained

in or omitted from Borrower’s cietttapptication or committed during the term of tho
Note (no gruce parjod); (3) Borrowe s desth or change in mariial status and the

transfer uF Borrowor™s interest In the menr ar the Collateral (as such ienm is defined
in the Sceurity Agreement) to someane who is o signer of all the Credit Documtents, if
any, and, as a result thereof, Lender’s secunty For the Note or any ﬂghts of tho Londer
in such sceurity is adversely affected (no grare norind); (4) Borrower’s sate or trunafer
of, or promise 10 sell or teanstor, sll or any peaaf the Property or any interest therein, or
any taterest in the Collateral, whether volunlary sravolunary, without Lender’s prior
written consent (no grnce period); (5) the amendiisent or termination of any ground

leases atfecting w Propenty and, 43 n resudt therezsl, Lender’a socurlty for the Note or
any rights vt Lender in the security is ndvorsely aiffectcd; (51 Borrowoer files for
bankruptey, o haulcmpt(r;g proceedings are instituted agalni Borrower and not

dismissed within slxty (60) calendar days, under uny proviaoa of any state or federa)
bankmuptcy taw in effeut at the timo of !]ng and, ax a rosuii tliersof, Londer’s security for
the Note or any rights of Lender in the socurity {8 adversoly aficcied (no grace perlod);
(7 Borrower makes an assignment for the benefit of Hy creditors, twvomes insolvent or
becomes unable to meet its obligutions generlly as they bevome dus and, as a result
thercof, Lender's security for the Note and rights of Lender in the security 18 adversely
affecied (no grace perlod); (8) Bomrower further ensumbers the Propeity o Collateral, if
any, or suffers a lien, claim of lien or encembrance against the Property Or che Collateral,
it any amd, as w result thereof Lender's security for the Note or any rights ‘ol Landor in
the security is adversely affected (30 day grace period in which to rernove the fi2a, claim
of Hen or encumbmnee); (9) Borrower is in defauly or an action is flled alleging v doefoult
under any credit instnment or mongage evidenclng or securing an obligation of
Borrower with priurit{ in right of pnyment over the line of credit desc in the Credit
Documents or whose lien has or appears to have any prority over the len created by

the Morntgage or the security interest created by the Sccuri!,mgmmgnt or any of
Borrower's vther creditory attempts to er aclually does) selze cr obtadn a writ of
attachaicit against the Property or tha Collaterel, if any and, as a nesult thareof,

Lender's security for the Note or any rights of Lender in the security is




10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY,
CO-SIGNER; CAPTIONS, As used heroln, the torms "Borrower” and "Lender”™ shall
include their respective heirs, dovisess, endorsees, guaraniers, sureties, endorsers, legat
ropreseniatives, succomors, assigns and subsequent holders of the Note. All of the
tsrma, covenanls, conditions, and agreements sct forth hereln shall be hinding upon and
inure to the benellt of such parties, oxcept that no rights shall inurce 1o any sucessor of
Borrowoer unless consanted (0 by Londer as herein provided. Borrower liereby
acknowiodges that Lender may freely assign or transfer )] or any pant of Lender’s rights
hersunder, If one or mere person or entity signs this Mongige, cach of them is jointly
und sevenully obligated hereunder. Any Borrower who co-signs this Mongage, but does
not gxecuie tho Note, (a) is co-signing this Morigage only 10 encumber that Borrower™s
interust in the Propeny under the lien and torms of this Mo ¢ and 1o release
homestead rights, if any, (b) is aot personally llable on the Note or under this Mortgage,
and (c) agrevs thal Lender and any other Borrower hercunder may agree to extend,
modify, forebear, or make any other accomodations with regard to the terms of this
Morigage or the Note, withiout that Borrower's consent and without releasing thal
Borrower or modifying this Mortgage as 1o that Borrower's Interest in the Property. The
aflk,«u wnd headings of the plnﬁmphs of this Mortgage xre for convenience und
refurenco only; they ln no way define, limit or construe the scope or intent hereof. In this
Mortgagoe, wzenever the context so nequires, the neuter shall include the masculine and
fominine 374 the singulsr shall includs the plural, whore appropriate.

UNOFFICIAL COPX. ..crorieee 1

1}. NOTICES. Bxoept ic. any notice roquired under epplicable law to be given in another

manner: {1} any notice 1o Bosrower provided for In this Morgage shall be given by hand

delivering 3t to, or by malling such notice by registered or centified mail addressed to,

Borrower a1 the Proparly Addruss or at such other address ax Borrower may designate

by writien notice to Lender as provided herein; and {b) any notice to Lender shall be

govoen by registered or certified maii *o Lender at 800 Waukegan Road, Glenview, Illinois
235 or to such other addross as Lerder mlr designate by writien notice o Borrower

as provided herein. Any notice provided for in this Morstgage shall be deemed to have

been given on the date hand dellvery is actuzily made or the date notice is deposited into

the U.S. mail sysiem as registered or centif.e” mail addressed as provided in this

Paragraph 11,

12. GOVERNING LAW; SEVERABILITY. This Mongage shall be governed by the laws of
the State of Illinois, which laws shall algo govermn and cont:¢’ ihe construction,

onforceability and interpretation of this Mortgage. The forepairg seatence shall not limil

the applicabllity of federal law 10 this Morngage. Bvery provigior bereof is intended 10 be X

severable. In any clause, phrase, provision or portion of this Moi1geae or the application fg‘.:’
thereof is determined ll)ﬁca court of competent jurisdiction to be invalld or uuenforceabic 'I':-,'
under applicabile law, remaining clauses, phrases, provisions and praions of this ¥
Mortgage shall not be affected or impaired thereby, but each such remuining clause, -}
ghnl:e, provision and portion shiall be valid and enforceable to the fullest exiein permitted o

y law, o

13. BORROWER'S COPY. Borrower shall be fumished a conformed copy of the Nore
and of this Morigage at the time of execution or after recordation hereof,

i4, REMEDIES CUMULATIVE. Leader may exercise all of the rights and remedies
rovided in this Mo, ¢ and in the Credit Documents, or which may be available to
nder by law, and all such rights and remedics shall be caimulative and concurrent, and
may be pursued singly, successively or fogether, at Lender's sole discretion. and may be
exercised as often as occasion thersefor shalt occur.
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adversely alfected (no gaee period); (1) Borrower fally 1o keop any othst covonant
contained in any of the Credit Documents not ptherwise specifled In Paragraph 15 {ten
(10} day grice period, unless the failure is by ila nature not curable, In which case no
grico poriod or, if wnother gruce period s specificd in tho Credit Documents, that grace
Erimt will pervail); or (11) any aclion or lnaction by Borrower which advorsely affects
sndor's security for thia Note or any right of Lender In such security (no gruce perod).

H)ﬂ.ﬂfﬂfﬂ«'s'l-':ﬂ

16. TRANSFER OF THH PROPERTY. Upon the occurrence of an Bvent of Default as
specified in Parugruph 15.B(4) above, Lender shull bo entitied to immediutely accelerate
i amounts due under 1he Note and doclare all Indebtednesy secured by this nngn1ge.
to by imniedistoly due nnd payable. Fallure to pay such indebtednens within thirty (30)
days after notice to Borcowar of such acceloratlon shafl constitute rn Bvent of Default,
Any use or ntlempted use by Borrower of the mvolving line of credil evidenced by the
Note after such an Bvent of Defunlt shail constityte a soparate Bvent of Default.

As an alteenintive to declaring 11l sima secared by this Mortgage to be Imemodhvoly duc
and payabio - Lander may walve ity option to accelerate and agroe in writing, prior o

close of the s<izoor transfer to the transforco’s assumption of the outstanding obligation
under the Nete, oo terms satlsfactory to Lender, suh('ecl to Lepder's right, described in
Paragraph 5.1 0i the Note, 10 froeze or roduce Hie line of credit, Londor's accoptance of
the transferse’s assarogtion of the obligation under the Note shall not release Borrower
from any of ity obligntlung under the Note and the Credit Documeaty, and Burrower

shull anxsumo the stutus of bo guamntor of the Nots until paid in full. Borrower
undorstands that Lander will pot permil the asaumption of the numnndlnf balance

under tho Nowe o uny event and will declare the entire outstanding principal balance

stus acorued interest amd othes charges due to be immediately due and puyable (sec
wragraph §7 horeof), unless (1) Barrower has submitted to Lender a writien

ackuow lixlgomont from the transleny, taat the tninsforce has recsived (a) a copy of

each of the Credit Documonts ad () wwtice of the amount of Borrower's outstanding
principal balanco on the Uue of credit, (I3 -Torrower has submiited to Lender a writien
aeknowlodgement from transferce that transforee has rocelved such materlat und
understands thid Lendae’s security interear ooriscled bly this Mortgage and thoe Securlty
Agreoment, IF any, will renmin on the Propesy and the Beneflcinl Interest, if uny, until ihe
entire owstanding principsl balance of Borrowar v ling of credlt a8 of the date of such

aale or trmnster or promise, plus any subsequont oesrawlngs mado undor Borrowor’s

line of credit boture Lender has actual knowledge o6 'he sale or tranafer, togother with
accned Intorest and ather charges, Is paid in fu?l; {1y Borrowoer causos to be submiited

10 Lender from the tmnsforeo a loan application as requiied by Lender so that Lender

may evaluate tho creditworthinoas of lﬁe transforve uy \f & new loan were being made to
the transferee; und {{v} Lendor doos not, in its sole opinlon, Ce'leve that (a) its security
will bo advarsoly affocted, or (1) & breach of any proinise or apicement in this Morigage
or the Security Agreomont, If any, will eecur or (¢) such transfer w1 permit the )
accelerstion of any lonn which has priorty in right of Fuymam ovor sho Indoblednass &\‘.’;

25

evidenced by the Note. Furthor advances on the line of credit will (=130 a3 of 1he date %
of the wrinen assemption ngreoment signed by the tranaferco and Londee, The i
transtforee and Bormower shall retain the right to repay the Note before the (inal puyment od

date sot forth in Paragmph 3 of the Notoe, in whole or in part, at gny timo witiout )i
promium or penalty. _ , o 7

17. ACCELERATION; REMEDIES (INCLUDING FRERZING THE LINE). Updn the
existence of an Bvent of Dofault, Lender may, at ita polg option, (erminate the line,

declare all of the sums secured by this Mong:gp 10 be i:n?dor!i)intely ltl!uebillm]i payable
ies pormitted by applicable law.

without further demand, and invoke any rom
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As additionsl specific protection, notwithstanding any other term of the Note, Lender,
without declaring or asserting an Bvent of Default or invoking eny of its remodies
pertaining to Bveats of Default, muy cance] Borrower's right 1o an future advances
under the Note, (that is “freeze™ the line of cradit) or may reduce the maximum amount
of credit availui:lc to Borrower under the Note ﬁthat is “reduce™ the linc of credity, withoul
requiring accelorated yment of the outstanding principal balance, upon the
occurrence and during the continuation of any of the following evens: (i} the value of
the Pmpen? declines significantly below the Property's appmised value for purposes of
the Note; (il) Lender mmnahllyq lleves that Borrower will be unable to fulfill the
ﬁaymem nbligmlum under the Note because of a material change in Borrower's

nancial condltion: ¢iil) the occurrence of an Event of Default; (iv) Lender is precluded
by government action from imposing the interest mte provided in the Note; (v) the

rorty of Lender's security interest in the Propenty or the Cotlaternl is adversely affected

; [fcwummem actlon to the extent that the value of the :ecuritr interest is less than
120% of the line of credis evidenced by the Note; {vi) Lender is notifiod by its regulatory
agency that continued sdvances under the Note constitute an unsafe and unsound

mcllice; or I(:LI) the maximum interest mie permitied to be charged by Lender under the;

ote is reached,

If Londer frecaes or reduces the jins of credit, Londer shall notily Borrower, in the
manner provided In Paragraph 11 of this Morigage, within three (3) davs afier such
ucilon is taken. Suct: motlce shall specify: (i) the reasons for such action; (i) the new
credic llmdi, if the credit lne has been reduced; and (iif) (hat any reinstatement of the
credit privileges must be reruested by Borrower. Lendes will reinstate the line of credit
at Borrowear's request i 1he event FMP‘S rise 1o such reduction or fre22e no longer
exists and no other event tha! wovld give Lender the right to freeze or reduce the line of
credit or any Bvent of Defauit is-then existing, If the line of credit is frozen or reduced,
Borrower is not obligated to repas the outstanding principal balance uatil the {inal
parmcm dato set forth in Pamagraph ) «f the Note; provided, however, that Lender will
still bave the right, In accordance wizithe terms of the Note, 1o accelerate the final
payment dale upon the occurrence of an Xesnt of Default, thus advancing the daie
anipnl repayment is due. Any reinstatsmeat of the line of credit shall ao !m:vem

snder from subsequently freezing or requcing the line of credit when permitted 10 do
30 by e Lerms of the paragmph.

I8, ASSIGNEMENT OF RENTS; APPOINTTMENT O)* RECEIVER; 1LENDER IN
POSSESSION. As additional security hereunder, Borrower tershy ussigns 10 Lender the
rents of the Property, provided that prior to sceeleration under :‘;:vfgnp 17 hereof or
the oceurrence of an Bvent of Default hereunder or sbandonment &% the Propenty,
B-orrg}ver shall have the right to collect and rotgln such rents as they bacome due and
payable.

U!)on accaleration under Paragraph 17 hensof, or abandonment, Lender at puy timo
without notice, in porson, by agent or by judicially appointed receiver, and wioout regard
to the adoquacy of any security for the indebtedness secured by this Mo“f“fe’ shull be
entitled 10 snter upon, take possession of, and manage the . and In its own

name sue for or collect the rents of the Property, including those past due. All rents
collecied by Lender or the receiver shall be qﬂ:ﬂod first to payment of the costs of
operation and management of the Property and collection of ronts, including, but not
limited to, receiver;s fees, premiums on receiver's bonds and reasonable attorney's foes,
and then to the sums secured by this Mongge. Lender and the receiver shall be $iable to
account only for those repis aciually recelved. The entering upon and taking possession

of the Property and the collection and application of the rents shall not cure or waive any
Evc_r:u ot; Default or notlce of dcfault hereunder or invalidale any sct done pursuant to
such notics. - '
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20. REQUEST FOR NOTICES. Borrower requests that coples of any notice of defuult be
addreased to Borrower and sent to the Property Address, Lender requests that coples of
notices of default, saie and foreciosure from the halder of any llen which has priority over
this Morigage be sent to Lender's address, as set forth on pageé one of this Mortgage.

21. INCORPORATION OF TERMS. All of the termas, conditlons and provisions of the
Noto are by this reference Incorporated herein as if set forth in full, Any Bvent of Default
under the Note shall constitute an Bvent of Defzult hereunder without further notice to

Borrover,

22. TIME.&F BSSENCE. Time is of the exsenie 1o this Morigage and ali provisions
rolating thedsty are o be strictly construed. o

23, ACTUAL KMOVLHDGE, For purpases of thls Mortgage and each of the other Credit
Documents, Lender will not be doemed (o have recelved actual knowlsdgoe of information
required to be conveyed to Lender in writing by Borrower untll the date of actual receipt
of such informution al WX Waukegan Road, Glenview, Minols 600235 {(or such other
addresy speciticd by Lendir 1o Borrowoer), Such date shall be conclunively determindd by
roference to the "Received” date stamped on such written notice by Lender or Lender’s
agent. With regard to other overts or infonmation not provided by Barrower under the
Credit Documents, Lender will % dsomed to have actual kriowledgo If siuch event ar
information as of the dale Lendor recelves o written notice of such event or information
frome a source Lender reasonably boisves 1o be reliable, Inciuding but not limited to, u
court or other gavernmental agency, inat'itional lender, or title companz‘. The actual
dale of recoipt shall be detorined by refaronce (o the 'chqived" date stampod on such
writton notice by Lendor or Lender's agent. '

f

24. TAXES. In the gvent of the passago nfter the date of 1nly Morgage of any law
changing in any way the laws now In force for the taxation o7 inortgages, or debts
securedd thereby, or the manner of operation of such (aXes. « Ry (0 &ffect the intarest of
Lender, then and in such event Borrower shall pay the full antost of such taxos.

25. WAIVER OF STATUTORY RIGH'TS. Borrower shail not and /1l not apply for or vall téog

isetf of any homestead, apprulsoment, valuation, redemption, stay, extcosfon, or Ta.
exemption lawy, or any so-called "mom orlum laws"”, now existing or hurzafier enacted, in ‘l-."
urdor o prevent or hhwlor the snforcemt or foroclosire of thir mortgage, bar herohy (90
wiives the benefit of such laws. Borrower, for {tself and nlt who cialmy theough o> uvnder i, ",E
walves any and all right to have ihe im iy sl estatss comprising tho Properiy et
marshalled upon any foreciosure of the lien hereof und agroas that any conrt havicg L

]iurisdlction to foreclomire such lien may onder tho Property sold as an ontlroty. Borrower
erchy walves any aud all rights of micmlﬂiuu nnder uny ordur or decree of foreclosur,
ursuunt (o rights herein grunted, on behalf of Borrower, all persona bonoficially
nteresied in thy Property andd cach and every porson acquiring any intores) in or title 1o
the Propenty or the Collaterul subsequent o the date of this Morigage, and on behalf of
811 other porsons, 10 the exient permitted by Illinois law.

26. EXPENSE OF LITIGATION. In any suli to foraclose the lien of this Mongage or
enforce any othor remedy of the Lender under this Morigage or the Note or the Credlt
Documents there shall be uilowed and included, as ndditionat {ndebledacss in the
Judgment or decreo, nll expendituros and expenses which may be paid or incurred by or
on gchnlf of Londer tor attormeys' foes, appraisec’s fpes cutlays for documentary amd

-11-
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axpert evidence, stencgmaphers’ charges, publication costs, survey cosis. and costs
{which may be estinatod as o ltems to be expended after entry of tho decree) of
%mcuﬁhg all abstracts of title, title searches and examinations, title insurance policies,
orrens centificates, and similar data and assurances with respect o title as Lender may
deem reasonably necessary cither to prosecute such suit or 10 evidence (o bidders at any
sale which may be had pursuant 1o such decree the true condition of the title to or value
of the Property, All expendituses andd expenses of the nature in this paragraph
mentlonod, and such expenses and fees as may be incurred in the protection of said
Property and the maintenance of the lien of this Montgage, including the fees of any
attorney employed by Lender in any litigation or proceeding affecting this Moriguge, the
Note or the Property or in preparation for the commencement or defense of any
E:")oceedlng or threatened suit or proceeding, shall be immediately due and payuble by
rrower, with interest thereon at the rate from time to time in effect under the Note.

27. BUTUPE ADVANCES. Upon request of Borrower, Lender, at Lender's option prioy to
release of tiss 2fortgage, may increaso the line of credit secured hereby and make

advances to ‘ne o8 amount thereof (herein “Ruture Advances®). Such future Advances

with interest therear shall be secured by this Mortgage. At no time shaii the principal
amount of the indcotzdness secured hereby, not including sums advanced in

accordance herewith 122 nrotect the security of this Mortgage, exceed the originai

principal amouat of ine Note plus U.S. $100,00C, 00

28. TRUSTEE EXCULPATION ~1f this Mortgage is executed by s Trust,

. Trustee, axezutes this Mortgage as Trustee as aforesaidm in the
exercise of the gnger and authority coolerned upon and vested in it as such trustes, and il
i expressly undorsiond and asreea by ihe mong herein and by evety person now
or hereafter claiming any right or security nevsunder that nothing comained herain or in
the Noie secured by this Mong;lga shali bo construed as creating any liability on the
Trustee personally (o pay said Noto or any irterast that may accrue thereon, or any
indebtedriess accruing hereunder or 10 perform any covenants either express or implied
herein containod, all such linbitity, if any, being eapiessly waived, that any recovery
on this Mongage and the Note secured hereby shali k¢ solely against and out of the
Pmpe:ly hereby conveyed by enforcement of the provizions hereof and of said Note, but
this walver shall in no way affect the personal tiahility of any co-maker, co-slgner,
endorser or guarantor of sald Note.

29. PRIORITY OF ADVANCES, All advances under the line of crodit established by the.
Nole shal! have the same priority as If made at the time of execution T this Mongage,

IN WITNESS WHHERBOF, Borrower has cxocuted this Mongage.

7 IF BORROWER IS (ARE) INDIVIDUALLS): s =&
%{WW”‘?’/Q Ly‘(ﬁl—v s}@[}ﬂ badi it z/rka/)g,
ASKTA

M PARTAR W,

LILLEAN ASHTA (Daie)

Briele B i et - e e Bnc m ham e 4+ e meas e e e

(Date) (Date)

$S.
COUNTY omﬂ.u.u.&i

I, the undersigned, a Notary Public In and for said County in the State aforegaid, DO
HERBBY CERTIFY THAT Partar 5. Aswta AND LILLLAW ARK S, HUBBAND
AKD wWIFE

, pensonally known to me (0 ba the samo porson{s) whoso name(s) subscribed to the
foregoing instrument,

-12-
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uppearcd before me this day in person, and acknowledged 1hat THEY signed,
sealed and delivered e sald instrument as THEIR free and voluntary uct,

fc;r hthc uses :lmd purposes therein set forth, including the relense and waiver of the right
of homestead,

day of Tl L1967
T

.

Given under my hand and ofticial seal, this ,;,'IW#__
. £ ’_/; .

My Commission expires: e~

e s mgen 5 o

QFFICtAL s f
YIRGINIA M. HOSS
Nolary Puplic, Risse of Mnois.
Wy Commisalon Lx

1F BORROWER 18 A TRUST:

not personally but soley as
trustec as aforesaid

Hy:
Is ...
Altest: ‘
{1 U A
(CORP SEAL)
STATE OF ILLINOIS ; ss
COUNTY OF y o
I, the undersigned, a Notary Public, in aid for said County, in the State aforesuid, DO
HEREBY CERTIFY, that , President of
, & corporation, and , Secretary of said
corporation, personally known to me 10 be the sziro persons whose names &re
subscribed to the foregoing instrumient as such President and

Secretary, respectively, appeared bofore me this apy im person and acknowledged that
they signed and delivered the said instrument us their Swn froe and voluntary acts, und as
the free and voluntary act of said corporation, as Trustee, 1or the uses and purposes
thersin set forth; and the said Secretary did also ther and there acknowledge that
he, as custadian of the corporate seal of sald corporation, dic® affix the said corporate
seal of suid corporation to said instrumoent as his own free and vohagtary act, and as the
fr-:ausrm'ui'J't voluntary nct of said corporation, as Trustee, for the ssrs apd purposes thorein
set forth,

Loy,
S
i
Given under my hand and official seal, this day of ;::2 ,
19 . _ haf
Notary Public

My Commisgion explres:

This antmment Propared By:
Als .

Qlenview State Bank

800 Waukegan Road
Olonviow, klinnis 60025

PN
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