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THI§ MORTOAGL (*Securhiy Instrumeni®) in givan on~ MAY 18, 1993 . The mortgagor la
JAMES M. WERNER
AND MELANTE B. WBERNgR, HUSBAND AND WIFE . Ti LU Lk K0
%”'" TEAN 1458 Dyend /93 HHJ![}‘]
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AGOK CUNNTY RECorDER

(“Hnrmwnré Thia Socurily [nsirumont In given 1o

BHARCLAYSAMERICAN/MORTOAGE CORPORATION

which i organized and oxisting under the iswa of THR STITY OF NORTH CARCLINA » andt whose
sllress is 5032 PARKWAY PLAZA BOULEBVARD #8

CHAR[O'I'I'E NORTH CAROLINA 28217 {*Lamler*). Borrower owue Londer the principal mum of
SRVENTY NINE THOUSAND FIVE HUNDRED

ANT} Q0/100 Dollan (U8, § 79,500.00 ).
Thin dobt i evidenced by Borrower's note dated the semo duto s this Zzcraly Tnstrumont (*Note®), which provides for
manthly payeents, with the full debt, if wot puld carlier, tue unib payabls on  JUNE 1, 2008 AL
'Thin Socurity Inatewnsent secures to Londor: (a) the repayment of the debi evidonced by tha Note, with interes!, and all ronewaly, &3
oxtensions indd metificutions of the Noto; (b) the payment of wll other wimy, with intorers, sdvaniced under paragraph 7 to Yy
protect the secutity of this Security Insteument; wod (o} tho performance of Bogrower's covonente sad syroainents under this (o
Securily nstrument wnd the Niste. For this purpons, Borrower doew horeby martgage, grant and Convay to Lander the following 12

described property kwated in COOK County, lilinode: 5'4

ITEM UNIT 51% AS DESCRIBED IN SURVEY DELINEATED ON AND A'TTACHED T0
AND A PhR'T‘ OF A DECLARATION OF CONDOMINIUM OWNEBRIHIP RRGISTIRED ON THE
SRE ATIACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

08-12-227-01%-1033

which has the sddress of 515 K. LINCOLN, MT. PROSPRCT Stesat, Ohy |

Hllnois 60056 Zip Code ('P'wy Addl'm');
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o Alsurd or Property” lnauraner, iimmwnr llll o1 ko lﬁpm‘uwm W m sling of Nierssftor omcled on the

IMupe uty mwared wgainat boss by Firo, huesnds mciudod within tho form *sxtédded coversgo md?my Other haeard, including
tlowubn wr Hosehing, tos which Lodor voquices insurance. Thin mwssswe shatl bo ninteinosd 10 tho smounts and for the perlods
that Lember requiros. The insaenve carsier providing the insursnce shall bo chosen by Borrower subjoct b fander's appioval
which whafl not be wnreasonebly willheld. [t Bovzower failx e maintuin civorago described xhove, Lendor may, st Lender's
option, oblain covernge o protect Latufer’s sighte in the Propenty in sccordence with paragniph 7,

Al Insursace policies and renowle shall by meceptable o0 Lender and shadl include s standard mortgsge clause, Lender
shall have the right 1o hold the polivies and renewsds, I Londer rogulees, Borrower shall promptly give i Lander olf recoipts of
paid premiuens and nswal nolices. In the event of loss, Borrower shall give prompt notice in the lnsursace carrivr and Londer.
Lende: ruy nwke proof of toss if ant made promptly by Borowoer,

Untess §ender and Borrewer atherwise sgrse in wriling, insumnce proceeds shali be upplied to revtorstlon or repair of the
Froperty damaged, tf the restorution or repair is economically {sanible and Leader's sacurhty is not lossoned. If the restormtion or
ropir i nol sconomicslly (vasible or Lender's secirity would be lossened, the insurance proceeds shall bo epplied io ths sums
wecured by this Security Instrument, whelbee or aol then dus, with any excess pald 1o Bosrower. 1 Borrower abandons the
Propoity, ov doox nat answer within 30 dsyn o notlos from Lender that (he insurance carrier has offored to wetile a cluim, then
Eenider mwy collee? o insumance proceeds. Lender may use the procesds (o repair or restore the Property of to pay sima
secured by this Socurity 'astrumen), whether or not then due. The 30-day poriod will begin when the actlce is given,

Unlose Lendor ardd Vorrower otherwiss agroe in wriling, wny wpplication of proceeds 10 principal whall not extend or
postptng the due date of (oo nwmthly payments reforced to in parsgeaphe | and 2 or chunge the amount of the payments. If
under paragraph 21 the Propony le sequirad by Lender, Borrwar's ight 1o wny insurance policles sad procesdu resulting from
damage (o the Proporty prior K (ne acyuwisition shall paa to Londar o the extent of the sums securad by thin Security faatrumont
tmmedintely praor to U scquikition.

6. Oceupancy, Preservation, Malvienunce und Protection of tha Property; Borrower's Loan Applicalion) Leaseholde.
Burrewer shisll eotpy, cowblish, anif use e Property sy Bosrowoer's princip:al rosiclonce within siaty dayr efler the oxecution of
this Secueity Instrumuent and shali continus to iceuny the Property su Borrower's principal residence for ut least one yrar afier
e dute of oceupuncy, unleas Lendor vthorwise apioos {n writiay, which consnl shull nod be unceasonebly withheld, or unfoss
extonnuling ciecumstuncon oxisl which aie beyand” Losrower's control, Borrower stall not destroy, damage or impale the
Property, wlow the Praperty w deteriorate, or comait sl on the Property. Borrowor shall be in delwult If any forlelire
selion o proceeding, whether civil or criminal, in bogun tha? i Lender's good fuith yudgment could resull in forfeiturs of the
Pruperty or otheraise materially smpuair the fien croated by this Sscurity Inntnimwnt or Lendor's securily intorest. Borrawer may
cure such o dofunlt and reinstute, ws providod i parsgraph 18, by covsing the welion or proceeding (o be dinmiseed with 8 suling
that, in Lensler’s goud faith determinatlon, procludes turfeuura of tae- Borrower's intersat in the Prepeny o7 other mlorial
imgvaroent of the len croated by thiv Security fastrumon! or Lender’s seiurity intoreet, Borrower shull &lso be in dofault if
Barcowor, during the foan wpplitation process, gave nuitarially fulse or fnaccvrale information or stalements to Lender (or failed
o provide Lender with any matara] informaidon) in connection with the lnen evidaveed by the Note, Including, but not fimited
to, representatiuny concorsing Horrower's vecupancy of the Properly as a principe! eaidence. If this Securily [netrument s on a
leaschold, Borrower shall comply with all the provislons of the leass. 1T Borronvae scquites fee title to the Propeay, the
Seaschoid sl the foe Gitle shull nor merge unlois Londer wgroox to the mergor In writing:

1. Protection of Lender's Rights {n the Property, 1§ Borrower fails to perfermt the coverants md agresments contained in
this Securily Instrument, ot there iu & logel procseding that may significatly ffect Lomdoc's nights in the Property (such s a
proveeding in banknigtey, probats, for condenmation or forfeliure or 1o snforce Inws or regulationa), hen Tander may do and
pay for whatever is nevessary to protoet the value of the Properly and Londer's rights In the Property Lander’s sctlone may
inchule paying any suma wocured by @ hen which hax priotity over this Security loatrument, uppezdnyg in court, paying
rensonublo storneys® fees wnd ontering on the Property (o meke repaire. Although Lender may take action usasr thin paregeaph
7. Lender dow oot have 1o do so.

Aay amovtits disbursed by Lender under thiy patugeaph 7 slinll bocome additiona] debt of Borrower secured by ihis i. J
Security Inatrumont. Unlesw Burrower sl Londer ngroe to othor larms of payment, thow smounts ahell bear inlorent from the &y

dute of distuirsement 1 the Note rale and shall be payable, with inlecest, upont nolice from Lender W Horrower roquosting
paymont.

8. Mortgage nsurance. If Leador required mortguge dnsurance s s conditlion of making the loan secured by ths Sacurity
Irsirument, Hareower shsll pay the promiuns recquirod fo muintsin the morigege insurance in offece, [f, for any resson, the
nhirtgage insumoce covoruge reguired by Londor Inpses or coason (o bo in offect, Borrower shall pay the premiunw requised (o
obikin coverge wubstantially equivalend to the mortgage maurance previsusly is sffect, at & cost substantislly equivalent s the
cost to Roerawer of the mortguye ingurmace previousy In sllect, from an slternate morigays inkuser approved by Lendor, 1
sibmtantially euivelent monguge instrance covorags [y not svailable, Berrowor shall pay 1o Loader each month & s equal o
ona-twelfth of the yearly morigege insucance promdum being puid by Dorsower whon the isnumace coverge lapaod or canssd to

b in offect, Lowder will necepl, wse and rolain these paymenia as & loss roxerve in livu of morigage inurco, Lows reserve
(L B0

Form 3014 MO0
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vy solad v trmiataerad (or 18w bosalivial iteaost b Hoveowor i sold ér {1 aafortec sk Biderowor iy nol & natused porwcan) withen!
Lader'w prioe widlen consent, Leider may, st ils option, rogulm inmediate payment in fill of all sums socursd by thin
Secueity [natrurnent. Howover, this aption shall nol bo viercised hy Londer if oxorvise in prohibitead by fodoral law an of the date
ol thiw Secunity Inatrmament.

If Lendor oxercises thiv option, Lender shall give Borrowar notice of sccelorstion. Tha notice shall provide u pertod of not
tesw than 30 days fiem the date the notice is detivored or muiled within which Borrower must pay all sumy secuirad by this
Secunty lnatruanont, IF Borrower Esils (o pay theso suma prioe Lo the expiration of this perind, Londer may invoke any remedice
pormitted by this Socurity Testemment without further netice or derand on Boirower,

14, Borrower's Right to Relistate, 11 Borrowor moely corlaln conditions, Borrowor sladl have the right 10 have
onforcomont of this Secarity lastrument discontinusd st aay time prior to the carlier of. (/) 3 diys (or such other poriod w
wpplicable law may specify for geinstatement) betoro salo of the Property pussuant to sny powor of sl contained in this
Security lasteurrent; or (h) enlry of & judgtoent enforcing this Socurity Instrusent. Those conditions are that Boriower: (1) pays
lender all mumn which then woukl be due under ths Ssvurily Inefeunent and the Noto ax iF ao sccelorstion hwd oceurrad; (b
curon any dofuull of uny viber covenmnis or agrecimonin; (o) prys all expensos incurrsd In enforcing thin Socurity lnstrument,
cludieng, bul ot linited 1o, romsonable attomeys’ foos; amd {0} taken such action sy Lendor may reasonshly requlre to aseuro
that the lior of thiy Secarity Bistrament, Leaador's righin in the Propecty anid Borrower's obligation 1o pay e sume sscired by
thin Securlty !nstrumeoric yhall continus wnchanged. Upoa reinstatement by Borrowor, this Security Instrument and ihe
obligiions seeursd heroty anll remain fully offsctive sa if no aceelormtion had ocourrsd. However, this sight 1o roinstate shall
not upply b the cuse of secoiesstinn under purageaph 17,

1%, Sale of Nute; Changz of Loan Servicer, The Note or w partial intorest In the Note (logother with this Sacurnity
Instrumant) inay bo sobd one or o-re Lisson without prior notice to Borrowar. A salo may rosult in a change in the oatily (known
w the “Loun Servicer®) that collects mortily puymonis due undor the Nute and this Secuniy Lnstiument, There also may be uno
or more chunges of the Loun Servicer unicisted to o aale of the Note, If there is & chango of the Loan Servicer, Hosrower will bo
given writien notice of the change in sccondancy with parugraph 14 above and applicable law, The notive will state the name wnd
sddress of the now Loan Sorvicer wnd the sddisn to which peymenis should be nade. The notice will sl contain any other
infrmation roquirsd by sppliceblo law.

20. Harardous Substumen, Borcower shull notcruse or parmit the preseace, uss, dispcanl, storago, or roloase of any
Huzardoun Substunces on or in the Propeity, Borrower whailant do, nor allow anyone else 10 o, anything sffecling the
Property that is in violation of any Environmental Taw. Thi precoeding !wo sendences shall sot spply 1o thy presonce, use, or
sozage on the Property of snuil quantitien of Hazardous Substrocrs that ars gonorally recognized 1o be appoprinte (o nommal
rudidentisl wsoe and to naintenmnce of the Propey.

Burcowes whall promptly give Lender writlon notice of any invedisation, cluim, demand, Inwnuil o7 other action by any
governmenisl or rugulaiocy ugency or privale party involving the Pmpurt ¢ wad any Hazardoun Substance of lin\-'irmmunh{hw
of which Borrower hus wctusl knowledge. IF Borrower learna, or i notiiisd by 2oy governmenist or rogulatary suthority, that
wny removil or other romedistion of sny Hazardoun Substance affecling the Proporty ii necossary, Borrower shall promptly tako
all nocessary wmedial wctions in wcordance with [Invironmonial Law,

As used in thiv peragraph 20, "Huezardous Subdtances® sro those ashatances doiipai 23 toric or hazsodous subslances by
Hnvironmental Law and the following subslances: gasoline, korowsne, othor flammabic or toxic pelroleum products, toric
ponticides and horbivides, volutile solvents, materials containing sshestos or formaldehyde, ard vudicuctive muterialy, As used in
this parsgraph 20, *Eavircnmontal Law" moans fodoral lawi and faws of the jurisdiction where the Property s lncatod that
rolute o heulih, safely or environmentul protection,

NON-UNIFORM COVENANTS. Borrower and Londor further covenant and agros us fulliows:

21, Acceleration; Remedies, Leader shall give notice tv Borrower prior tn accelerution followsr ¢ Lorrawer’s hreuch
of uny covenant or agreentent in this Security Instrument (hut not prior to sccelerntion under pavagaph 17 unless
appllcable law provides olherwise). The notive shall upecily. (w) the defau!*; (b} the uction required (o cure the defuuli;
{c) & date, nut Yess than M days from (he date the notice Is given t¢ Borrower, by which the defavlt mudd be cured; wnd
(d) that Puilure to cure the defauit on or before the dute apecified in the notice may result in acoeleriilon of the poms
secured by this Securlly Tnstrument, foreclosure by judiclal procoeding and sale of the Property. The notice shall furiher
inform Borrower of the right @ reinstute after acceleralion and the right lo weert in the foreclosure proceeding the
mon-existence of a defuult or any other defense of Borrower Lo seceleration and forecinsure, 1F the default is not cured on
or hefore the date specified in the nolice, Lender, at Its option, may require immedinte payment in full of all sums
secured By thiy Security Instrument without further demand and may forecloss this Security Instrumeat by judicial
proveeding, Lender shall be entitled (s collect all expensea incurred in pursuing the remedies provided in this parugraph
21, including, but not lanited to, reasonubie attorneys’ fees and costa of title evidence,

22, Relense. Upon payment of all sums secured by this Security Instrument, Lender shull reluase thes Secuzity Lnsirument
without charge to Bortower, Borrower shall pey any recordalion couls,

23, Waiver of Homestead, Borruwer waives all right of homestead sxemption in Ihe Proporty, Porm 3014 B30
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UNORKIGMALSORY

I['PEM 1, UNIT 415 A8 DESCRIBED IN SURVEY DELINEATED ON AND ATTACHED TO
AND A PART OF A DECLARATION OF CONDOMINIUM OWNERSHIP REGISTERED ON THE
18TH DAY OF JUNE, 1973, A8 DOCUMENT NUMBER 2698574, ITEM 2, AN
UNDIVIDED 2% INTHREST (EXCEPT THE UNITS DELINRATED AND DESCRIBED IN
SAID SURVEY) IN AND TC THE FOLLOWING DESCRIBED PREMISES: LOTHS ONE (1)
TOOTEN (101, BOTH INCLUSIVE, IN JUDITH ANN SERAFINE’'S RESUBDIVISION OF
LTS ‘TWO (2) AND POUR (4} IN GLEICH'S INDUSTRIAL PARK, BRING A
SUBDTVISION OF PART OF THE WEST HALF {1/2) OF THE NORTHRAST QUARIER
(1/4) AND PARL OF THR WEST HALF (1/2) OF THE BOUTHRAST QUARTER (1/4) OF
SHMIPION 12, TOWNSHIP 41 NORTH, RANGRE 11, EAST OF THR THIRD PRINCIPAL
MERIDTAN, [N COOK COUNTY, ILLINODS. ALSO: RIGHTS AND EARSHMRENTS
APPURTENANT 10 THE ABGVE DESCRIBED REAL BHTATRE, THE RIGHTH AND
EASEMENTS ©OR THE BENEFIT OF SAID PROPERTY S8BT FORTH IN THE
AFOREMENTICNSY DECLARATION AS AMENDED AND THE RIGHTS AND RASEMENTS HET
FORTH IN SAID ZRCLARATION FOR THE BENRFIT OF THE REMAINING PROPERTY
DREGCRIBED HERBEIL

08-12-227-019-1033

DPS 04
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CONDOMINIUM RIDER

THLS CONDOMINIUM RIDER 13 nuda this 19t h day of Moy 'Y ,
ueed 15 incasporsted v ad shatt be deemed 0 amend and supplement e Mongsge, Deed of Trust or Sect rity
Deed (he "Secuquy Instrument'} of the same date given by the underngned (the “Bomower') to s& ure
Horrower's Nole Lo

Borec Laysdmer LeasfMertgage Corporat Lon
(the “Lend 1"}
of the sume dute and covering the Property described tn tha Security Inatnmoat and located at:

505 E. Liacelo, MT. Prospect, 1L, 600506

[Propesty Address)
The Propesty includes s vt in, together withe an uridivided interest in the common elements of, & condomin um

pruject buown as,
liads Park Condonbnlin

[Kame of Condemipan Prujest]
(the "Condominiumn Preject’). {1 e owners associallon or other enlity which gcts for the Condominium Prr et
tthe “Gwners Adociauan”y holds atle to"propeity for the benefic or use of its members or tharcholders, the
Property also includes Boreower's dntereal 'n she Craners Association end the uses, proceeds aml benefin of
Barroswer' inleres

CONDOMINIUM COVENANTS. In cantion to the covenants and agreements made in the Secu ity
Instonent, Borroveer and Lender hurther covenant ardd agree as follows:

A. Condeminhwn Obllgatdons. Borrower sl porform all of Bomower's obligation: under the
Condominivin Project’'s Constitnent Documents. The "Cozatlient Documents™ are the: (3) Declaration or wmy
other document which creates the Condonunivm Project. (6)70%-1aws, {nl) code of regulations; and (1v) 0 her
rquivalent documants Borcower siall promptiy pay, when due, pli cues mnd assessments imposad pursumu to ths
Cresilient Dociments,

B. Huzard lnsarance 5o dong as the Owners Assocstion mais tass, with a generally secepted insuit nee
carrier, 8 “enaster” or “branket” pobicy on the Cendominium Project which & satistactory to Lender and which
pravides insutance coverage in the amounts, for the periods. and agaimt the-hedrds Lander requires, melueing
fire and husards included within the term “eviomded coveiage.” then:

i Lender waves the prevision in Unifoim Covenant 2 for the monthly vavment 10 Lender of the
verely premuant invaliments for hasard imsucance on the Propeity; aad

21 Borrower's obligation under Uniform Covenant 5 o maintain harard inseesne coversge on the
Property 1s decmed satistied to the extent that Ihe requiced coverage is provided by the thiners Associa :on
policy.

Borpower shall giee Lender prampl notice of any fapse in required hazard insuranoe coverage.

I the event ot & distribition of hazard [nsisance proceeds in lisu of cestoration or repar following u los. to
the Preperiv, whether b the unit or to commaon elements, uny procesds payable to Borrower are hereby assly wd
and shall be pad 10 Lender for application to the sums secured by the Security Instrusnent, with any excess paiito
Wotgwer

. Publlc Linbithy fnsuvunce. Borrower shall take swkch qcions as may be reasonable to jasure thet che
Owneis Association nantains a public Lubility ingurasce policy aeceptuble in form, wmount, and extent of
sun ey e 1 ender

MULHISTATE CONUOMINIUM AIDER-Singie Pamily-Fannis Mas/Fradiie Mac UNIFORM INATRUMENT forin 3140 100
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. Condemnacion. The proceeds of any awmid o1 claun for dumages, direct or consequential, payabie (o
Hortower i sonsetion with any condemuatlon or other taking of all or any part of the Propenty, whaiher of :he
unlt ur of the conmon glomens, of for any conveyance in New of condemnation, e hetehy asaigned mnd shall be
pand 1 Lender. Such proceeds sall bo applied by Lender tu iha sury socured by the Security Mnstintnent o
provided in Uidform Coveaan 10

E. Lander’s Prior Consent. Borrower shall not, except afier notice to Lender and with Lender's pr ot
wiillets vunsent, either palition or subsdivide the Froperty or consen Lo:

(1) the abandonment or wrminaton of the Condominium Profect, except for abandommem o
tecmiation required by taw i the case of substantinl destruction by fire or other casualty ot in the caso 0 ' a
(king by caedemiustion o ethient domain;

(UL Ay ameriiment o any provision of the Constituant Documents If the provivion e for the axpri s
benefit of Lapder:

Ly “eroination  of professionst management and masumption of self-management of the Owrw e
Asgocklon: or

) any astion-which would have he effect of remboring the public linhility inssrance covera (o
taintiuned by the Dwners Aviocisiin unavceptable 1o Landar,

F. Reciedies. 1f Boirower does not pay condomimun diees and xsessinents when duc, then Lendor may p iy
e Any ameunts disbursed by Lin<or unider thiv parsgraph F ahult becorne additional deb of Barvower sacur d
By the Secusity Tnsuument. Unless Borrawer ad Lender agroe to other jenms of payment, these ainounty shll
bear interest from Rie date of dishursenient al the Neto rate and shall be payable, with interesi, upen notice fro n
Lemder tu Borrawer recuasting payient.

BY SIGNING BELOW, Botrower accepis and aygrres 10 the termy and provisions contalned mn this Condominium
Rider.

P S _,......ﬁ--... Ry e o L

Jlimos M. Werner

NG e W M resand e

Moloonke B, Werner -Bortgy ot

et et e e e e st ettt e s | A )

Woitos ot

L {85 1)

Bosrow ¢

Forna 2140 i)
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