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Home Equity ¥.oan Mortgage

THIS MORTGAGE ("Sacurity instrument”} ls given on __ MAY 2§ , 1893 . The mortgagor
IS _JEFFREY E. WORBY & AVIS G. SHAPIRO, WIS WIFE

("Borrower”).

This Security Instrument Is given to _The Firet National Bank of Chicago

whichisa _National Bank organized and existing under the laws ofthe United Stataes of A.merica
whose address is_Cne First National Plaza, Chicage , llinois _6067C (“Lender”). Borrower owes
Lender the principal sum of _THIRTEEN THOUSAND FIVE HUNDRED AND NO/100

Dollars (U.S5. % 13,500,0¢Q ). This debt is evidenced by Borrower's note dated tha same date as this
Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid sarlier, due and
payable on 06/15/98 . This Security Instrument secures to Lender: (a) the repayment of the
debt evidenced by the Nots, whh Interest, and all renewals, extensions and modifications; (b) the payment ot all
other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and
(c) the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For
this purpose, Somrower does hereby mortgage, grant and convey to Lender the following described property
located in _~___ogk  County, filinois:

Ko-357F

LOT 8 IN BLOCK ¢ ‘N PLOSSMOOR PARK, BEING A SUBDIVISION IN THE
WEST 1/2 OF THE LOUTHWEST 1/4 AND THE SOUTHBAST 1/4 OF THE
SOUTHWEST 1/4 OF SECTION 6, TOWNSHIP 15 NORTH, RANGE 14, BEAST
OF THE THI PRINCIZA!{ MERIDIAN, IN COOX COUNTY, ILLINCIS.

AEI TITLE SERVICES #

DEPT~01 RECORDING $27.50

THO000 TRAN 1847 04/08/93 10:00pDQ
20214 3 WP I -4 30402
COOK COUNTY RECORDER

93430402

Permanent Tax Number: 32-06-306-008, ,
which has the address of 2302 MARSTON LANE / FLOSSMOOR

llinols 604232  (Property Address’™):

TOGETHER WITH all the Improvements now or hereafter erectxd.on the property, and all easements, rights, tcﬁ
appurtenances, rents, royalties, mineral, oil and gas rights and profits.~ater rights and stock and all fixturas
now or hereafter a patt of the property. All replacements and addlticns 8.2l also be coversd by this Security c&
instrument. All of the foregoing is referred to In this Sacurity Instrument as..ha "Praperty”. o

q
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BORROWER COVENANTS that Borrower Is lawiully seised of the estate Farroy conveyed and has the right
to mortgage, gram and convey the Property and that the Property I8 unsnicumoirey, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property agalast all claims and demands,
aubject to any encurnbrances of recard. There is a prior mongage from Borrower to 41D 240 FINANCIAL
_MORYGAGES, INC, dated _04/09/93 and recorded with the _COOK | County Recarder of
Deeds on _94/15/93 a5 document number__93279828 . (*Prior Mortgage®):

THIS SECURITY iNSTRUMENT combines uniform covenants for national use and non-uritorm covenants
with limited variations by jurisdiction to constitute a security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Psymant ot Principal and Interest; Prepaymant and Late Charges. Borrower shall promptly pay when
dua the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due
under the Note.

2. Funds for Taxes and (nsurance. Lender, at its option may require Borrower to pay to Lander on the
day monthly payments are due under the Note, until the Note is palid in fuil, a sum (Funds”} equai to one-twelfth
of: (a) yearly taxes and assessments which may attain priority over this Security instrument; (b) yearly leasehold
payments or ground rents on the Property, f any; (c} yearly hazard Insurance premiums; and (d) yeary
mortgage Insurance promiums, ¥ any, Thesa items are callad "escrow Rems.” Lender may estimate the Funds
due on the baslis of current data and reasonable estimates of future escrow Rems.

The Funds shall he held In an Institutlon the deposhts or accounts of which are insured or guaranteed by a
federal or state agency (including Lender if Lender Is such an Institution). Lender shall apply the Funds to pay
the escrow Rems. Lender may not charge for holding and applying the Funds, analyzing the account or
verifying the escrow ltems, unless Lender pays Borrrower interest on the Funds and applicable law permits
Lender to make such a charge. Borrower and Lender may agree In writing that Interest shall be pald on the
Funds. Unless an agreement is made or applicable law requires interest 1o be pald, Lender shall not be required
to pay Borrower any Interest or eamings on the Funds. Lander shall give to Borrower, without charge, an
annual accounting of the Funds showing credits and deblts to the Funds and the purpose for which each debit
to Funds was mage. The Funds are pledged as additional security for the sums secured by this Security

Instrument. ‘
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If the amount of the Funds he!d by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow tems when due, the
excess shall be, at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly
paymens of Funds. If the amount of the Funds held by Lender Is not sufficient to pay the escrow items when due,
Borrower shall pay to Lender any amount necessary to make up the deficiency In one or mors payments as
required by Lender.

Upon payment in full of all sums secured by this Security Insutrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If under paragraph 19 the Property Is sold or acquired by Lender, Lender
shail apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held
by Lender at the time of application as a credit against the sums secured by this Security Instrument. s

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender ’
under paragraph 1 and 2 shal! be applied: first, to accrued interest; second, to past due insurance; third, 1o current
billed insurance; fourth, to past due principal; fifth, to current billed principal; sixth, to charges; seventh, to principal
due; and last, 10 accrued but unbilled insurance.

4. Charges: ‘.lens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to
the Property viriicl, may attain priority over this Security Instrument, and leasehoid payments or ground rents, if
any. Borrower shuii pay these obligations in the manner provided in paragraph 2, or if not pald in that manner,
Borrower shall pay (nem on t!me diractly to the person owed payment. Borrower shall promptly furnish to Lender
all notices of amounis *o he paid under this paragraph. If Borrower makes these payments directly, Borrower shall
promptly furnish to LariZem vacelpts evidencing the payments.

Borrowsr shall promptly ~i!scharge any llen which has priority over this Securlty Instrument except for the Prior
Mortgage untess Borrower: (8] #greas in writing to the payment of the obligatlon secured by the lien in a manner
acceptable to Lender; (b) cont<is In good falth the lien by, or defends against enforcement of the llen in, legal
proceedings which in the Lender's ciinion operate to prevent the enforcement of the lien or forfeiture of any part of
the Property: or (c) secures from tive avsder of the lien an agreement satisfactory to Lender subordinating the ilen
to this Security instrument. If Lender determines that any part of the Property Is subject to & lien which may attain
priority cver this Security instrument excspt for the Prior Mortgage, Lender may give Borrower a natice identitying
the llen. Borrower shall satisty the lien or Lok one or more of the actions set forth above with 10 days of the giving
of notice. b

5. Hazard insurance. Borrower shall kier ‘*ae improvements Tiow existing or hereafter erected on the /!
Property Insured against loss by fire, hazards inclic ed within the tsrm “extended coverage® and any other hazards
for which Lender requires insurance. This insurance gliai ba maintained In the amounts and for the periods that
Lender requires. Tha insurance carrier providing the (nsurance shall be chosen by Borrower subject toc Lender's
approval wthilch shaii riot be unreasonably withheld.

Ak Insurance poiicies and renewals shall be acceptas tn Lender and shall inciude a standard morngage
clause. Lender shall have the right to hold the policles and reiirwais. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices/ I’. the event of loss, Borrower shall give prompt
notice to the insurance carrler and Lender. Lender may make proct of Inss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree In writing, Insuraiice proreeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is sconomi:ally feasible and Lender's security Is not
lessened. If the restoration or repair is not economically feasible or Leawar's security would be lessened, the
Insurance proceeds shall be applied to the sums secured by this Security ins_rurnent, whether or not then due, with
any excess paid 10 Borrower. If Borrower abandons the Property, or does not piisvier within 30 days a notice from
Lender that the Insurance carrler has offered to settle a clalm, then Lender may -oltact the insurance proceeds.
Lender may use the proceeds to repalr or restore the Property or to pay sums secured( by this Security instrument,
whether or not then due. The 30-day period will begin when the notice is given. ,

Unless Lender and Borrower otherwise agree In writing, any appiication of procesds ‘o principa! shall not
extend or postpone the due date of the monthily payments refisrred to In paragraph 1 ana 2-0Or change the amount
of the payments. If under paragraph 20 the Property Is acruired by Lender, Borrower's siph¢ to any Insurance
policles and proceeds resulting from damage to the Property prior to the acquisition shall pass > Lender to the
extent of the sums secured by this Security Instrument immediately prior to the acquisition.

8. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destrov. damage of
substantially change the Property, ailow the Property to deteriorata or commit waste. [f this Securlty Instrument is
on leasehold, Borrower shall comply with the provisions of the lease, and if Borrower acquiras fee titie to the
Property, the leasehold and fee title shall not merge unless Lender agrees to the marger In writing.

7. Protection of Lender's Rights In the Property; Mortgage Insurance. If Borrawer fails to perform the
covenants and agresments contalned in this Securty Instrument, or there is a legal proceeding that may
significantly affect Lender’'s rights in the Property (such as proceeding ir bankruptcy, probate, for condemnation or
1o enforce laws or regutations}, then Lender may do and pay for whatever is necessary to protect the value of the
Property and Lender's rights in thae Property. Lender's actions may !nclude paying any sums secured by a llen
which has priority over this Security Instrument, appearing in courn, peaying reasonable attomeys' fees and entering
on the Property to make repairs. Although Lender may take action undear this paragraph 7, Lender doas not have
to do so.

Any amounts disbursed by Lender under this paragraph 7 shall becoma additional debt of Borrower secured
by thls Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lander to Borrower requesting payment.

It Lender required mortgage Insurance as a condition of making the loan secured by this Security instrument,
Borrower shall pay the premiums required to malntain the Insurance in effect until such time as the requirement for
the Insurance terminates in accordance with Borrower's and Lender's written agreament or applicable taw.

8. lnspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the

inspsction.
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9. Condemnation. The proceeds of any award or ciaim for damages, direct or congequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance In lisu of
condemnation, are horeby assigned and shall be pald to Lender.

in the avent of a total taking of the Property, the proceeds shall be applled to the sums secured by this
Security Instrument, whether or not then due, with any excess pakd to Borrower. [n the event of a partial taking
of the Property, uniess Borrower and Lender otherwise agree In writing, the sums secured by this Securlty
Instrument shall be reduced by the amount of the proceeds muitiplled by the following fraction: {a) the total
amount of the sums secured immediatety before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any batance shall be pald to Borrower.

i the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fails to respond ta Lender within 30 days after
the date the notice Is given, Lender Is authorized ta collect and apply the proceeds, at its option, either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whather or not then
due.

Unless Zev.er and Borrower otherwise agree In wrlting, any application of proceeds to principal shall not
extend or pastrove the due date of the monthly payments referred to In paragraphs 1 and 2 or change the
amount of such ray nents.

10. Borrower ¥ st Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of aincidialion of the sums secured by this Security Instrument granted by Lender to any
successor In inmaerest oV Be rower shall not opsrate to release the llabllity of the original Borrower or Borrower’s
successors in interest. wer«aar shall not be required to commence proceedings against any successor in
interest or refuse to extend ‘ine for payment or otherwise modifty amorntization of the sums sacured by this
Security Instrument by reason ciany demand made by the original Borrower or Borrower's successors in
interest. Any forbearance by Lendur n exerclsing any right or remedy shall not be a walver of or preciude the
exercise of any right or remedy.

11. Successors and Assigns Eournd; Joint and Several Liabliity; Co-signers. The covenants and
agreements of this Security Instrumer siioll bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of patagmph 17. Borrower's covenants and agreements shall be Joint and
several. Any Borrower who co-signs this Senuifr, Instrumant but does not execute the Note: (a) Is co-signing
this Security Instrument only to mortgage, grarnt and convey that Borrower’s interest in the property under the
terms of this Securlty instrument; (b) Is not persorany obligated to pay the sums secured by this Security
Instrument; and {c) agrees that Lender and any othr Borrower may agree to extend, modily, forbear or make
any accommodations with regard to the terms of this Ger urity instrument or the Note without that Borrower's
consent.

12. Loan Charges. If the loan secured by this Security irsirument is subject to a law which sets maximum
loan charges, and that law is finally interpreted 30 that the lrieost or other loan charges collected or to be
collected In connection with the loan exceed the permitted lim!is-then: (a) any such loan charge shall be
reduced by the amount necessary to reduce the charge to viie peraitted limit; and (b) any sums already
collacted from Borrower which exceeded parmitted limits will be refu kiec 12 Borrower. Lander may choose to
make this refund by reducing the principal owed under the Note or by 1w«ing a direct payment to Borrower. |f
a refund reduces princlpal, the reduction will be treated as a partial prepaym=nt without any prepayment charge
under the Note.

13. Legisiation Affecting Lender’s Rights. If enactment or expiration of € pplicable laws has the effect of
rendering any provislon of the Nate or this Security Instr iment unenforceable accoaing to its terms, Lender, at
its optlon, may require Immediate payment In full of all sums secured by this Sucuri*y Instrument and may
Invoke any remedies permitted by paragraph 20. if Lender exerclses this option, Le der shall take the steps
specifled in the second paragraph of paragraph 17.

14. Notices. Any notice to Borrower pravided for in this Security Instrument shall be gvrn by dellvering it or
by mailing it by first class mail unless applicable law requires use of another method. Tna rotice shall be
directed to the Property Address or any other address Borrower designates by notice to LendsiAny notlce ‘%
Lender shall be given by first class mait to Lender's address stated hereln or any cther address Lendgh
designates by notice to Borrower. Any notlce provided for in this Security Instrument shall be deemed to haves
been given to Borrower or Lender when given as provided In this paragraph. -

15. Govemning Law; Severablity. This Security Instrument shall be governed by federal law and the law cirz
the jurisdiction in which the Property Is located. In the event that any provision or clause of this Securityg:
Instrument or the Note conflicts with applicable law, such conflict shall not affect other pravisions of thi§v
Security Instrument or the Note which can bs given effect without the conflicting provision. To this end the
provislons of this Security instrument and the Note are declared to ba severable.

18. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
instrument,

17. Transfor of the Property or a Beneficial interest in Borrower, If all or any part of the Property or any
Interest in it is sold or transferred {or if a beneficial Interest in Borrower Is sold or transferred and Borrower Is not
a natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment
in full of all sums secured by thls Securlly Instrument. However, this option shall not be exercised by Lender it
exsrcise is prohibited by federal law as of the date of this Security Instrumaent.

If Lender exercisas this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the naticae is deliverad or mailed within which Borrowaer must pay
all sums secured by this Security Instrument. |f Borrower fails to pay these sums prior to the expiration of this
period, Lender may Invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.
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18. Borrower's Right 1o Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earier of: (a) 5 days (or such other
period as apglicable jaw may spectfy for reinstatemant) before sale of the Property pursuant to any power of saie
contained in this Securlty Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those
conditions ars that Borrower: {a) pays Lender ali sums which then wouid be due under this Sacurity Instrument and
the Note had no acceleration occurred; (b) cures any default of any other covenanis or agreements; {c) pays alt
expensas Incurred in enforcing this Security Instrument, including, but not limited ‘o, reasonable attomeys’ fees;
and (d) takes such action as L.ender may reasonably require to assure that the lien of this Security instrument,
tender’s rights in the Property and Borrower’s obiigation to pay the sums secured by this Security {nstrument shaif
continue unchanged. Upon relnstatement by Borrower, this Security Instrument and the obllgations secured hereby
shall remaln fully effective as Is no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under paragraphs 13 ot 17.

19. No Defaults. The Borrower shall not be in default of any provision of the Prior Mortigage or any other
mortgage secured by the Property.

NON UNIFOPM COVENANTS. Barrower and Lender further covenant and agree as follows:

20. Accele’tic n; Remedies. Lender shall give notice to Borrower pricr to acceleration following Borrower’s
breach of any coverant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13
and 17 uniess appricume3 law provides otherwise). The notice shall specify: (a) the default; {b) the action required to
cure the default; (c) a-u7.e not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (4wt fallure to cure the default on or before tha date specifie«d in the notice may result in
acceleration of the suma securred by this Security Instrument, foreclosure by judicle! proceeding and sale of the
Property. The notice shall fiuab.: Inform Borrower of the right to relnstate after acce'zration and the right to assernt
in the foreciosure proceeding thu ron-existence of a default or any other detense o/ Borrower to acceleration anc
foraclosure. If the default is nov curert.on or before the date specified in the notice, ..ender at its option may require
immediate payment in full of all sur.s cecured by this Security Instrument wlrhowt turther demand and may
foreclose this Security Instrument by judiclal oroceeding. Lender shall be entitied /o collect all expenses Incurred in
pursulng the remedles provided in this peragiaph 20, including, but not limited 70, reasonable attorneys’ fees and
costs of title evidence.

21. Lender in Possession. Upon accelerat.on under paragraph 20 or abandonment of the Property and at any
time prior to the expiration of any period of rec e prion following judiclal sale, Lender (in person, by agent or by
judiclally appuointed receivar} shail ba entltled to e’iia upon, take possession of and manage the Property and to
collect the rents of the Property including those past diis.. Any rents collected by i.ender or the recelver shall be
applied first to payment of the costs of management of the Property and collection of rents, Including, but not
limhted to, recelver's fees, pramiums on recelver's bonas arnd reasonable attorneys’ fees, and then to the sums
secured by this Security Instrument.

22. Release. Upon payment of all sums securad by this Szcurdty Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any vecoridation costs.

23, Walver of Homestead. Borrower waives all right of homes{eed axemption in the Property.

24. Riders to this Security Instrument. If one or more riders s execited by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each suc 1 ricer shall be incorporated into and shall
amend and suppiement the covenants and agreements of this Security hnsiniment as if the rider (s) were a part of
thls Security Instrument.

8Y SIGNING BELOW, Borrowser accepts and agrees to the terms and covacanta contalned In this Security
Instrument and |

any rider(gs} uted by Borrower and recorded with the Security Insirument.
Ve VA ( ﬁ
Va'd 1L -
Y'\/-—

-Borrower

epared By: VERONICA RHODES
tional Bank of Chicago, Suite 0482, Chicago, Iliinois 60670

(Space Bolcw This Line For Acknowlegment)

gSTATE OF ILLINQIS, County ss:
g L rsaarey  §2 Fitua szt se , a Notary Publlc in and for said county and state, do hereby
) certity that JEFFREY £. MORBY & AVIS G. SHAPIRO, HIS WIFE

personally known to me to be the same parson(s) whose name/(s) Is {are) subscribed to the foregoing lns!rument:
appeared before me this day In person, and acknowledged that Thee signed and
delivered the said Instrument as O, free and volumary act, for the uses and purposes therein set forth.

Given under my hand and officiat seal, this __2 ¥[U day of __m iy ,194 1. -
My Commission explres: // /_L‘_ i

o '
BRADFORDM. FLNINONICE Yz /
Notary Pubic, St of s 4

1 124
. Notary Public
FNBCECOA®.C.0) 0 Commission Expirn-ﬁbnq_“s.- i
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