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THIS MORTGAGE ("Security Instrument”) is given on , 1993 _. The mortgagor
s _JAMES J, LEERS AND LISA M. LEERS, HIS WIFE

(‘Borrower").

This Security Instrumant Is given to _Th k of chicaga

whichisa Natlional Bank organized and existing under the laws of _the United States of America
whose addrass ilg One First National Plaza Chicage | llinols 60679 _(“Lender’). Borrower oWes
Lender the maximum principal sum of TEN THOUSAND AND NO/100

Dollars (U.S.$ ____10,000.00 ) orthe aggregate unpaid amoumn of ali loans and any disbursements made
by tender pursuant to that certain First Line Plus Agreement of even date herewith executed by Borrower
("Agreement”), whichaver Is less. The Agreement s hereby Incorporated In this Security Instrument by reference.
This debt is evidenced by the Agreement which Agreement provides for monthly interest payments, with the full
debt, if not paid earlier, due and payabie five years from tha Issue Date (as defined In the Agreemant). The Lender
will provide the Borrower with a final payment notice at least 80 days before the final payment must be made. Tho
Agresmant provides that loans may be made from time to lime durlng the Draw Perlod (as defined in the
Agreement). The Draw Period may be extanded by Lender in its sole discretion, but in no event later than 20
years from the dete hereol. All future loans will have the same lien priority as the original loan. This Securlty
Instrument sacures. to Lender: (a) the repayment of the debt evidenced by the Agreement, including alt principal,
Interest, and othur riarges as pravided for in the Agreement, and all ranewals, extensions and modifications; (b)
the payment of all otanr sums, with Interest, advancec under paragraph 6 of this Sacurlly Instrument to protect
the sacurity of this Sucuritv Instrument, and (c) the performance of Borrowar's covenants and agreements under
this Security Instrument urd the Agreement and all renewals, extansions and modifications thereof, all of the
toregoing not to exceed twiZe *he maximum principal sum staled above. For this purpose, Borrower does hereby
motgage, grant and convey t¢ Lender the following described property localed in Ccoqk County,
lllinols:

LOT 12 IN BLOCK 12 IN ARLAINCT ! ADDITION TO ARLINGTON HEIGHTS

A BUBDIVISION OF LOT 12 EXCEYT THE NORTH 2 1/2 CHAINS OF THE EAST
« CHAINS THEREOF IN SECTION 32 1N THE ASSESSOR'S DIVISION OF

-

SECTIONS 29, 30, 31 AND 32, TOANSIUIP 42 NORTH, RANGE 11, BAST OF
THE THIRD PRINCIPAL MERIDIAN IN-;a ¥ COUNTY, ILLINOIS

934309y

DEPT-01 RECORDING

CDOK COUNTY RECDRDER

Permaneant Tax Number: 03-32-127-024, ,
which has the address of _546 SOUTH _VAIL AVENUE
Minois 60005 ("Property Address"):

TOGETHER WITH al! the improvements now or hereafter eracted on the properly, and all easements, rights,
appurtionances, rants, royalties, mineral, oll and gas rdghts and profits, claims_ Gr, demands with respect to
Instrance, any and 2! awards made for the taking by eminant domain, water rights a7« steck and alf fixtures now
or hereafter a part ol the property. Al replacements and additions shall also be ‘coviwed by this Security
Instrument. All of the foregoing Is referred to In this Security Instrument as the “Property”.

g ARLINGTON HEIGHTS

BORROWER COVENANTS that Barrowsr Is lawfully selsed of the estate hereby conveyed 4rd has the right to
mortigage, grant and convey the Property and that the Property Ia unencumberad, axcent for.arcumbrances of
record. Borrower warrants and will defend generally the titie to the Property against all clalms . _and demands,
subject to any encumbrances of record. There is a prior mongago from Borrower 1O COUNTRYWIDE FUNDING CORP,

dated . 08/27/92 and recorded as document number 32680623

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Paymaent of Principal and Interest. Borrower shall promplly pay when due tha principa! of and Interest on

the debt evidenced by the Agreemant.

2. Application of Payments. Ail payments recelved by Lender shall be applied first to interest, then to other
chargas, and then to principal.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and Impositions atiributable to

furnish to Lender all notices of amounts to be paid undar this paragraph. The Borrower shall make these
payments directly, and upon Lender’s raguest, promptly furnish to Lender receipts evidencing the payments.
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the Praperty, and leasehold payments or ground rants, ff any. Upon Lender's request, Borrower shail promptiy ()Q
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Berrower shall pay, or cause to be paid, when due and payabls all taxes, assessments, water charges, sewer
charges, license fees and other charges against or in connection with the Property and shall, upon request,
promptly furnish to Lender duplicate receipts. Borrower may, in good faith and with due diligence, contest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shall notity Lender in writing of
the intention of Borrower to contest the same before any tax or assessment has been increased by any interest,
penallies or costs, {b) Borrower shall first make all contested payments, under protaest f Borrowsr desires, unless
such contest shall suspend the collection thereof. {c) neither the Properly nor any part thereof o interest therein
are at any time In any danger of being sold, forfeited, lost or interfered with, and (d)} Borrower r.hali turnish such
securlty as may be required in the contest or as requested by Lender.

4. Hazard Insursnce. Borrower shall keep the improvements now existing or herea’ter erected on the
Property Insured against loss by fire, hazards included within the term “extended coverage® and any other
hazards for which Lender requires insurance This insurance shall be maintained In the amounts and tor the
periods that Larsder requires. The insurance carrier providing the Insurance shall be chosen by Borrower subject
to Lender’s ar,.ror al which shali not be unreasonably withheld.

All insurance policies and renewals shall be acceptable to LLender and shall include a standard mortgage clause.
Lender shall have thy 7ight to hold the policies and renewals. If Lender requires, Borrowaer shall promptly give to
Lender all receipts o peicd-nremiums and renewal notices. In the event of loss, Borrower shall give prompt notice
1o the Insurance carrler end' Lender. Lender may makea proof of 1oss it not made promptly by Borrower.

Unless Lender and Borrowe’ rtherwise agree In writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, i the restoration or repair is economically feasible, Lender's security is not
lessened and Borrower is not in de/av t xnder this Security Instrument or the Agreement. f the restoration or repair /
Is not economically feasible or Lendzr's security would be lessened, the Insurance proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with any excess pald to Borrower. f
Borrower abandons the Propeity, or doas pnat answer within 30 days a notice from Lender that the insurance
carrier has offered to settle a clalm, then Lender may collect the insurance proceeds. Lender may use the
proceeds to repair or restore the Property or to pay sums secured by this Security Insttument, whether or not then
due. The 30-day period will begin when the notice «= given. 7

If under paragraph 18 the Property is acquired ty Lender, Borrower’s right to any insurance policles and
proceeds resulting from damage (o the Property priorto 59 acquisition sheil pass to Lender to the extent of the
suma sscuraed by this Security Instrument immediately prioriothe acquisition.

5. Preservation and Maintenance of Property; Leaceblids. Borrower shall not destroy, damage,
substantially change the Property, allow the Property to deterioratz, or cormnmit waste. If this Security Instrument is
on a leasehold, Borrower shall comply with the provisions of the i556, and if Borrower acquires fee title to the
Property, the leasehold and fee title sihall not merge unless Lender agrees 1o the merger in writing.

6. Protection of Lender’s Rights in the Property. it Borrower fails to eorm the covenants and agreements
contained in this Security Instrument, or thare Is a legal proceeding that ma signlficantly affect Lender's rights In
the Properny (such as a proceeding In bankruptcy, probate, for condemnationor tn enforce laws or regulations},
then Lender may do and pay for whatever is necessary to protect the value of the Prooerty and Lender’s rights in '
the Property. Lender’'s actions may include paying any sums secured by a lien v:hich has priority over this
Security Instrumant, appearing in court, paying reasonable attorneys’ fees, and entering & the Property to make
repalrs. Although Lender may take action under this paragraph, Lender does not have to do sc

Any amounts disbursed by Lender under this paragraph shall become additional debt of Eoriower secured by
this Security instrument. Unless Borrower and Lender agree to other terms of payment, these a nounts shall bear
interast from the date of disbursement al the Agreemeri rate and shall be payable, with interest, up¢n notice from
Lender to Borrower requesting paymant.

7. Inspection. Lendar or Its agent may make reasonable entries upon and Inspections of the Property. Lender
shall give Barrower notice at the time of or prior 10 an Inspection specying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequentlal, i connection ﬂ
with any condemnation or other taking of any pan of the Property, or for conveyancse In lieu of condemnation, are 7’
hareby assigrned and shall be paild to Lender. !

In the event of a total taking of the Property, the proceeds shall be appiied to the sums secured by this Security
ingtrument. whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree In writing, the sums secured by this Security Instrument
~ ghaft be reduced by the amount of the proceeds multiplied by the fotlowing fraction: (a) the total amount of the
I sums secured immediately hefore the taking, divided by (b) the fair market value of 1the Property immediately
-~ before the taking. Any balance shall be paid to Borrower.

173

f? If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to

b, ke an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the -
notice Is given, Lender is authorized to collect and apply the proceeds, at its option, elther to restoration or repalr
of the Property or tq the sums secured by thls Security instrument, whether or not then due.
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Mortgage

9. Bomrower Not Released; Forbearance By Lender Not a Waiver. Extension of the lime for payment or
modification of amaontization of the sums secured by this Security instrument granted by Lender to any successor
in interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’'s successors in
Interest. Lender shall not be required to commence praceedings against any successar in Interest or refuse to
axtend time for payment or otherwise modity amoriization of the sums secured by this Security Instrument by
reason of any demand made by the original Burrower or Borrowser’'s successors in interest. A waiver in one or
mote Instances of any of the terms, covenants, conditions or provisions hereof, or of the Agroement, or any part
thereof, shal! spply to the particutar Instance or Instances and at the particular tims or times only, and no such
watior shall be deemed a continuing walver but all of the terms, covenants, conditlons and other provisions of this
Security Instrument and of the Agreemant shall survive and continue 10 remain in full torce and effect. No walver
shall be asserted against Lender unless in wrlting signed by Lender.

10. Succeasors and Aasigns Bound; Joint and Several Liabliity; Co-signers. The covenants and
agreements of this Security Instrumant shall bind and benelit the successors and assigns of Lender and Borrowar,
subject to the 7rovisions of paragraph 15. If there is more than one party as Borrower, each of Borrower's
covenants aru acreements shall be joint and several. Any Borrower who co-signs this Security Instrument but
doas not exacuts e Agreament: (a) is co-signing this Security instrument only to mortgage, grant and convey
that Borrower's Intarest in the Property under the terms of this Security Instrumaent; (b) Is not personally obligated
to pay the sums sect et by this Security Instrument; and (c) agrees thal Lender and any other Borrower may
agree to extond, mouiy, forbear or make any accommaodations with regard to the terms of this Security Instrument
or the Agreemant withoutilyt Borrower's consent.

11. Loan Charges. if the o7 n secured by this Security instrument {s subject to a law which sets maximum loan
charges, and that law Is finallv iterpreted so that the intarest or other loan charges collected or to ba collected in
connection with the loan exceed ine permitted limits, then: (a) any such loan charge shall be reduced by the
amoum nocassary 10 reduce the charga 10 the permitted limit; and (b) any sums already collected from Borrower
which exceeded permitted Yimis will briafunded to Borrower. Lender may choose to make this refund by
reducing the princlpal owad under the Agreement or by making a direct payment to Borrower. It a refund reduces
principal, the reduction will be treated a7, » partial prepayment without any prepayment charge under the
Agreement.

12. Notlces. Any notice to Borrower provideo Far In this Security Instrument shall be given by delivering it or by
maling i by first class mall uniess applicable law requirer use of another method. The notice shall be directed to
the Property Address or any other address Borrowar Jaslanates by notice to Lender. Any notlce to Lender shall be
given by first class mall to Lender's address stated herialn or any olher address Lander designates by notlce to
Borrower. Any hotice provided for in this Security Instrument zhall be deemed to have been given to Barrower or
Lender when given as provided in this paragraph.

13. Governing Law; Severability. This Security Instrument Shall.be governed by federal law and the law of
Itinols. In the event that any provision or clause of this Secuiry Inetrument or the Agreemaent conflicts with
applicable law, such conflict shall not affect other provisions of this Secutity instrument or the Agreement which
can be given effect without the confiicting provision. To this end the procisions of this Security Instrument and the
Agreement are declared to be saverable.

14. Assignment by Lender. Lendar may assign all or any portion of s interast nereunder and its tights granted
herein and In the Agreement to any person, trust, financial institution or corporation (s Lender may determine and
upon such assignment, such assignee shall thereupen succeed to all the rights, irtureste and options of Lender
herein and in the Agreement, and Lender shall thereupon have no further ocbligations or liablitles thereunder.

15. Transter of the Property or a Beneficial interest in Borrower; Due on Sale. it «i.or any part of the
Property or any Interest In it iIs sold or transferred (cr if a beneficial interest in Borrower is so/lt i, transferred and Py
Borrower Is not a natural person) without Lender's prlor written consent, Lender may, at s cotlon, require G
immediate payment in full of all sums secured by this Security Instrument. However, this op.ion shall not ber.
exearclsed by Lender if exercise is prohibited by faderal law as of the date of this Security instrument. E

If Lender exercises this option, Lender shall give Borrower notice of accelaration. The notice shall provide 8:1
period of not less than 30 days from the date the notice Is delivered or mailed within which Borrower must pay all
sums securad by this Security instrument. | Borrower fails to pay these sums prior to the expiration of this perlod,
Lender may invoke any remedles permitted by this Security Instirument or the Agraesment without turther notice or
demand on Borrower.

16. Borrower’s Right 10 Reinstate. if Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the entry of a [udgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender alf sums which then would be due under
this Security Instrument and the Agreemen! had no acceleration occurred; (b) cures any default of any other
coveaants or agreements; (c) pays all expenses incurred In enforcing this Security Instrument, Including, but not
limited to, reasonable attorneys' fees; (d) takos such actlon as Lender may reasonably require to assure that the
fien of this Security Instrument, Lender's rights in the Property and Borrower's obligation lo pay the sums secured
by this Securlty Instrument shail continue unchanged; and (e) not use the provision mare frequently than once
every five years. Upon reinstatement by Bofrower, this Security Instrument and the obligations secured heraby
shall remain fully sffective as if no acceleration had occurred. However, this right to reinstate shal! not apply In the
case of acceleration under paragraph 15,
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17. Prior Mortgage. Borrower shall not be in defauit of any provision of any prior mortgage.

18. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following: (a}
Borrower's fraud or material misrepresentation in connection with this Security instrument, the Agreement or the
First Line Plus evidenced by the Agreement; (b) Borrower's failure to meal the repayment terms of the Agreement;
or {c} Borrower's actions or inactions which adversely atfect the Property or any right Lender has In the Property
{but not prior to acceleration under Paragraph 15 unless applicable law provides otherwise). The notice shall
specity: (a} the default; (b) the action required to cure the default; {c) a date, not less than 30 days fror the date
the notice Is given to Borrower, by which the default must be cured; and (d) that failure to cure the default on or
before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument,
toreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the nonexistence of a default or
any other defense of Borrower to acceferation and foreclosure. If the default Is not cuted on or be‘ore the date
specitied In the notice, Lender at its oplion may require immediate payment in full of all sums secured by this
Securlty Instrumsat without further demand and may foreclose this Security Instrument by fudicial proceeding.
Lender shall be enuidxd to collect all expenses Incurred in legal proceedings pursuing the remedles provided in
this paragraph 18, incl':ding, but not limited to, reasonable attorneys’ fees and costs of title evidence.

19. Lender In Posar(aiyn. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior to the expiration/of 2ny period of redemption following judicial sale, Lender (In person, by agent or by
judicialty appointed receiver) 2na’ be entitied to enter upon, take possession of, and manage the Property and to
collect the rents of the Proport; inicluding those past due. Any rents collected by Lender or the receiver shall be
applied first to payment of the zcusts of management of the Property and collection of rents, including, but not
limited to, recetver’'s fees, premiums or recelver's bonds and reasonable attorneys' feas, and than to the sums
secured by this Security Instrument.” ‘Nothing herein contained shall be construed as constituting Lender a
mongagee in possession in the absence of «ne laking of actual possession of the Froperly by Lender pursuant to
this Paragraph 19. In the exercise of the powers herein granted Lender, no llability shali be assarted or enforced
against Lender, all such Habiilty being axpressly wiiived and reteased by Borrowaer.

20. Aslease. Upcn payment of all sums securcy tav this Security Instrument, Lender shall release this Security
Instrument.

21. Waiver of Homestead. Borrower waives all right ot heomestead exemption in the Property.

22. No Offsets by Borrower. No offset or claim that Boirov.er now has or may have in the future agains’
Lender shall refiave Batrower from paying any amoumts due utrwar has Agreement or this Security instrument on
from performing any other cbligations contained therein.

23. Riders to thia Security Instrument. If one or more riders are w.ecuted by Borrower and recorded
together with this Security Instrument, the covenants and agreements of ench sizch rider shall be incorporated Into
and shall amend and supplement the covenants and agreaments of this Secu.d,Instrument as i the rider(s) were
a pan of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with the Security Instrsinent.

ilcw \ Jecner 20,

Jmu:s',/.; LEER l -Borrower
X M - ;af nkfﬂ O
LISA'M, LEERS -Borrower

Space Below This Line For Acknowlegment)

This D A
The First Nationat bank of cnlcago Suite D482, Chicago, [llinois 60670
STATE OF ILLINOIS, /' " 4 County ss:

T~ Zl [ {/rDEX S 26D . a Notary Public in and for sald county and state, do hereby

certify that__jamMrs J, LFERS AND LISA M, LEFRS, HIS WIFE

r\ 1
nally known to me to be the same person(s) whose name(s) is (are) subscyi to the foregoing instrument,
red hefore me this day ig person, and acknowledged that €y signed and

j' i e frae and voiuntary act, for the uses and/ﬁurpcses therein set forth.

dgverod the sald instrument as

%Iven under my hand and official seal, this < ~b day of _ < . 191_-_3_ )

CFFICTAL SEAL
My Commission expires: MARGARET I KREPPEL
NOTARY FUBLIC STATE OF ILLINOIS
MY COMMISSION EXE. JIINEA9 1996 Noti ublic
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