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THIS MORTGAGE ("Security Instrument”) is made on May 4th, 1993

The i
WOOREETAN. w0 AvELINA suTHN, . IS Wik
VICENTE A GUIMAN, MARRIEC TO REFUGIA GUZMAN

hose address i
et b 3101 WEST 38TH STREET CHICAGO, 1L 60632

MARGARETTEN & COMPANY ING «("Borrower"). This Security Instrument is given to

tha State of New Jersey

hich i anized gnd existi de
‘:jdm‘l'i:fl gn:‘ﬁ%ni?s?gnrwgalﬁvfoisel in, New Jersey, 08830 + and whose

,("Lender®™). Borrower owes Lender the principal sum of

Ninety Thousard £ight Hundred Forty—- Six and 00/100

Dollars (U.S. $ SOWISR - 00 ). This debt is evidenced by Borrower's Note dated the same dale as this Security
Insmeenl{'Noto'). 518%\3 povides for monthly payments, with the full debt, if not paid carlier, due and payable on

June T8t . This Security Instrument secures to Leader: (a) the repayment of the debt evidenced by
the Notes, with interest, and al} renewr .2, extensions and modifications; (b) the pavment of afl other sums, with interest, advanced
under paragruph 6 to protect the secur ity oFthis Security Instrument; and (c) the performance of Borrower's covenants and agreements
under this Security Instrument and the Mote. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the
following described property located in COOK

THE EAST S50 FEET OF LGTS 1 2ad 2 IN BLOCK 14 IN ADAM SMITH'S
SUBLIVISION COF THE SOUTH 1/2 OF THE NORTH 1/2 OF THE SOUTHWEST
1/4 AND THE SOUTHWEST 1/4 OF HZ SOUTHWEST 1/4 OF SECFION 36,
TOWNSHIP 38 NORTH, RANGE 13 EAS7T OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINCL%.

PERMANENT TAX NO. 16-36-316—-04S5-0(00

County, [llinois:
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DECT-0T RECORGINGS $37 .50
THGOLT TRAW 4373 G&S0R/3 11:35:00
543 F ¥y —PIF 43134617
COOK COgn? ¢ SECORDER

which has the address of
3141 WEST 38BTH STREET CHICAGO, IL 60632

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtcnances,
fonts, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property.
Al replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred te in this Security
Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend genemally the title to the Property ugainst all claims and demands, subject to any encumbrances of record.
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UNIFORM COVENANTS. Rorrower and Lender covenant and agree as follows:

1. Payment of Principai, Interest und Late Charge. Borrower shall pay when due the principsl of, and interest on, the debt
evidenced by the Nole and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Horrower shall include in each monthly payment, together
with the principal and interest as szt forth in the Not and any late charges, an installment of any (a) taxes and special assessments
levied or 10 be levied agatnst the Property, (b} leasehold paymenits or ground reats on the Property, and (c) premiums for insurance
required by Puragruph 4.

Each monthly instailment for items (a3, (b) and (¢} shall equai one-twelfth of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficient to maintain an addihonal halance of not more than one-sixth of the estimated amounts. The ful}
annual amount for each item shall be accumulated by Lender within a period ending one month belfore an item would become
delinquent. Lender shall hold the smounts collected in trust to pay items (a), (b) and (¢) befure they become delinquent.

If at any time the totsl of the payments held by Lender tor items (@), (b) and (¢}, togetlier with the future monthly payments
for such items payable to Lender priur to the due dates of such items, exceeds by more than one-sixth the estimated amount of
payments required to pay such items when due, and if payments on the Note are current, then Lender shall either refund the excess
over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments o subsequent payments by
Borrower, at the option of Borrower. If the total of the payments made by Borrower tor item (&), (b) or (¢} is insulficient to pay
the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or before the date the item
becomes due.

As used in this Securily Instrument, ®"Secretary” means the Secretary of Housing and Urban Development or his or her destgnee.
In sny year in which the Lender must pay a mortgage insurance premmum to the Secretasy, vach moenthiy payment shall also include
eiher: {i} an installment of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (i) a monthly charge
instead of & mortgag: surance preminm if this Security Instrument is held by the Secretary.  fZach monthly installment ot the
wortgage insurunce preainm shall be in an amount sufficient to nccumulute the full annusl movigage insurance premiuni with Lender
one month prior to the dat=-the full annual mortgage insurance premium is due to the Secretary, or if this Security Instrumenat is held
by the Sevrelary, each nlon'hly charge shall be in an amount equal to one-twelfth of one-balf percent of the outstanding principal
balance due on the Note.

If Borrewer teaders to Lérnder the full payment of all sums secured by this Security Instrument, Borrower’s account shalt be
credited with the bafunce remainicy. for ull installments for stems (a1, (b) and (¢) and any morigage insurance premium instaliment
that Lender hus not become obhgate:! to pay 1o the Scerctary, sad lender shadl promptly refund any excess funds to Borrower.
Immediately prior to a foreclosure raie of the Property or its acquisition by Lender, Borrower’s account shall be credited with any
batance rewmaining for all installments fGr items (a). (b) and {c).

3. Application of Payihents. Al payments under Puragraphs | and 2 shali be applied by Lender as foliows:

First, to the mortgage insurance preniivin 7O be paid by Lendeg o the Secretary ar 10 the monthly charge by the Secretary instead
of the monthly mortgage insurance premium, N -

Second, to any taxes, special assessments/ leaschold payments or ground rents, and fire, flood and other huzard insurance
premiuims, as required;

Third, to interest due under the Note,

Fourth, to amoruzation of the principal of the Mo,

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurunce. Eorrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any huzards, casupliios and contingencies, including fire, for 'which Lender requires
insurance. This insurance shall be maintained in the amounts fand Jor the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existeace avavireyuently erected, nguinst loss by floods to the extent required
by the Secretary.  All insurance shall be carmied with compunies aporsved by Lender. The insurance policies und any renewals shall
be held by Lender and shall include loss payable clauses in favor ol Jans! in a form accepizble to, Lender.

In the 2vent of toss, Borrower shall give Lender immediate notice Ly mpil. Lender may make proof of loss if not made promptly
by Borrower. Each insurance company concemed is hereby nuthorized and (i scted ta make payment for such Joss directly to Lender,
instead of 1o Borrower and to Lender jointly. All or any part of the insutarce proceeds may be applied by Lender, at its oplion,
cither (a) to the reduction of the iadebtedness under the Nate and this Securlly Tastrument, st o any delingnent nmounts applicd
in the order in Paragruph 3, and then to prepayment of principal, or (b) to the reswontion or repair of the dumaged property.  Any
application of the proceeds Lo the principal shall pot extend or postpone the due ate of the monthly payments which are referred to
in Paragruph 2, or change the amount of such payments.  Any excess insurance preweeds over an amount required to pay atl
outstanding indebtedness under the Note and this Security Instrunent shall be puaid to(the entity legally entitied thereto.

In the event of foreclosure of this Security Instrument or other trapsfer of title to the Propcrty that extinguishes the indebiedness,
all right, title and interest of Borrosver in and to insurance polivies in force shall pass o thepuschaser.

8. OQOccupancy, Preservation, Maintenanee and Protection of the Property; Borrower’s Loan Application; Leascholds,
Borrower shall aoccupy, establish, and use the Property as Borrower’s principad residence with'n sixty davs afler the execution of
this Secunty Instrument and shall continue 10 oceupy the Property as Bovrower's principal residencs inr at least one year after the
date of occupancy, unless the Secretary determines this requirement will cause undue hardship foe Borriwer, or unless exlenuvating
circumstances exist which sre beyond Borrower's control. Borrower shall notify Lenders of any extenustpg cireumstances. Borrower
shall not commit waste or destroy, dumage or substanmtially change the Property or atlow the Property to'deicriorate, reasonable wear
and tear excepted. Lender may inspect the property if the property is vacant or abundoned or the loan s vedefaull. Lender may
take reasonable uction to protect und preserve such vacant or abandoned property. Borrower shall also bd in db:fault if Borrower,
during the loan application process, pgave materially false or innccurate information or stutements to Lender (o failed to provide
Lender with any material information) in connection with the toan evidenced by the Note, including, but not hinited to, representations
concerning Borrower's occupancy of the Property as a principal residence, I this Security Instrument is on a leasehold, Borrower
shall comply with the provisions of the fease. If Borrower acquires tee tithe to the Propenty, the leaschold und fee titte shall not be
mecged unless Lender aprees to the merger in writing,

6. Charges to Borrower and Protection of Lender’s Rights in the Property.  Borrower shall pay all governmental or
municipal charges, fines and impositions that ure not included in Parugraph 2. Borrower shall pay these obligations on time directly
to the entity which is owed the payment. If fuilure to pay would adversely aifect Lender’s interest in the Property, upon Lender's
request Borrower shall promptly furmsh 1o Lender recoipts evidencing these payments.

If Barrower fails to make these payments or the payments required by Paragruph 2, or fails to perform any other covenants and
sgreements contained in this Securily Instrument, or there is 8 legal proceeding that may significantly affect Lender’s rights in the
Property (such as & proceeding in bankruptey, for condemnation or to enforce laws or repgulntions), then Lender may do and pay
whatever is necessary 'to protect the vahue of the Property and Lender’s nighis in the Property, including payment ot taxes, bhazard
insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become nn additional debt of Borrower and be secured by tlus
Security Instrument. These amounts shall bear nterest trom the date of disbursement, at the Note rate, and at the option of the
Lender, shall be immediately dus und payable.

ILLINOIX F1IA MORTGAGE
MAR-1201 PAGE 2 OF ¢ (Rev 7/91)
Rophesye MAK- 1281 (R, W90)
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